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THIS MODIFICATION AGREEMENT dated as of May 8, 1989, by and
among LASALLE NATIONAL BANK, a national banking assoclation, as
Trustee under a Trust Agreament dated April 4, 1989, and known as
Trust No. 114283 (the "Mortgagor”"”), THE EDGE VENTURE, an Illinois
partnership (the "Beneficliary®), FCLS PULASKI PARTNERSHIP, an
Illinois partnership, and DAVIDOLA VENTURE, an Illinois partnership
{(the "Partners"), and ROBERT L. STOVALL, NORMAN O. STAVA, STEVEN L,
SCHLADER, MICHAEL M. MULLEN and DAVID R, KAHNWEILER (the "Individual
Guarantor="), and THE NORTHERN TRUST COMPANY, an Illincis banking

corporatio:n (the "Bank");
HWIINESBSETH:

WHERFAS, the Mortgagor, the Beneficiary, the Partners, the
Individual Guareanvors and the Bank heretofore entered into the
following documencs {collectively, the “Documents"):

(i) Commitment Letter dated May 1, 1989 (the
*Commitment”), frum the Bank to the Mortgagor and the

Beneficliary;

(ii) Mortgage Noiis Aated May 1, 1989 (the “Note™), from the
Mortgagor to the Bank;

(iii) Mortgage and Sezvrity Agreament dated as of May 1,
1989, from the Mortgagor t¢ the Bank, recorded in the Office of
the Recorder of Deeds of Cuok Tounty, Illinois, on May 4, 1589,
as Document No. 89193%979;

BOX B~ 3G

LIV

Permanent Tax Index Numbers: This Zrstrument Prepared by and
to be (Riturned After Recording to:

12-27-300-030~0000

12-27-300-032-0000 Alvin L. lruse

12-27-300-033-0000 Elizabeth P. Strand

12-27-300-034-0000 Seyfarth, B8ihiw, Falrweather

12-27-300-035-0000 & Garaldson

12-27-300-036-0000 Suite 4200
12-27-300-044-0000 55 Fast Monroe f{traet

Chicago, lllinois 60603
Address of Premises:

2553 North Edgington Avenue
Franklin Park, Illinois
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{iv) Assignment of Rents and Leases from the Mortgagor and
thae Beneficiary to the Bank dated as of May 1, 1989, recorded
in the Office of the Recorder of Deeds of Cook County.,
Illinois, on May 4, 1989, as Document No. 89199%8¢;

(v) Security Agreement dated as of May 1, 19893, from the
Beneficiary to the Bank;

{vi) Security Agreement {(Motorola Contract) dated as of May
1, 1988, from the Beneficiary to the Bank;

(vii) Irrevocable Right to Approve dated as of May 1, 1989,
from the Benaficiary to the Bank; and

(viii) Guaranty of Payment and Performance dated as of May 1,
1989, from the Beneficiary, the Partners and the Individual
Guarantors to the Bank; and

VYACREAS, the Documents as amended encumber the real estate
described 1n Exhibit A attached hereto; and

WHERF.2S, the parties desire to make certain modifications
and amendments o the Documents, as more fully provided for herein;

NOW, THERETORE, in consideration of the premises and the
mutual covenants aad agreements contained herein, and other good and
valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, fn2 parties hereby agree as follows:

Section 1. Recitals_Part of Agreement. The foreqgoing
recitals are hereby incorpoiated into and made a part of this

Agreement .

Bection 2. Corractinn of Commitment. The amount
“$3,500,000" in subpsragraph 3(0) of the Commitment is hereby
corrected to read "$3,8%50,000",

gaction 3. Ismsuance, of ‘uerterx of . The Bank shall
issue a letter of credit {(the "Letter of Credit") in the amount of
$290,250 to Aid Association for Luthereiir as beneficiary. The
Letter of Credit =hall have an expiratico Adate of August 15, 1989.
The Letter of Credit shall be issued pursusnt to the Bank's standard
form of Application and Agreement for Irirevorable Letter of Credit,
which shall be executed by the Venture (the "Apnlication"). The
Application shall for all purposes be conside:uA to be one of the
»I,0oan Documentsa”, as that term is used in the [k uments, and one of
the "documents evidencing and securing the loan-, 7us that phrase and
comparable phrases are used in the Documents, and 3li of the
Documents are hereby modified and amended accordingly., Until such
time as the Letter of Credit has been returned to thy Bank and all
amounts drawn on the Letter of Credit have been repaigd t¢ the Bank
as required by the Application, the amount otherwise aviilsble for
disbursement pursuant to the Commitment shall be reduced ky $290,250.
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Section 4. Atfachment to Note. An executed copy of this
Agreement shall be attached by the Bank to the Note, and the Bank
shall place an endorsement on the Nota making reference to the fact
that such attachment has been made.

/

-~ .

. Doguments to Remain in EBffect: Confirmetion of
. The Documents shall remain in full force and effact as
originally exacuted and delivered by tha parties, except as
expressly modifled and amended herein. ¥ach of the Mortgagor, the
Beneficiary, the Partnora and the Individual Guarantors harsby
confirm and reaffirm all of his or its obligations under the
Documents, as modified and amended herein,

Section 6. Qertifications, Reprementations and
warrantiea. In order to induce the Bank to entar into this
Agreemaent, the Mortgagor, the Renafliciary, the Partners and@ the
Individual Guarantora hereby certify, represent and warrant to the
Bank that all certifications, representations and warranties
conta’ned in the Documents and in all certificates haretofore
delivered to the Bank are true and correct zs of the date hereof,
and 8ll ruzh certifications, representations and warranties sre
hereby ruomzle and made to speak as of the dste of this Agreemant,

gection 7. Entire Agraament. This Agresment sets forth
all of the coverants, provisions, agreaments, conditions and i
understandings ‘o’ the parties relating tc the subjact matter of this
Agreament, and. ‘iiere are no covenants, promises, agreements,
conditions or undeiatandings, aither oral or written, batweaen them
other than as are («7oin set forth.

Baction 8. SuciessSors. This Agreement shall inure to the
beanefit of and shall be uinding upon the parties and their
respective successors, aczsiyns snd lagal represantastives,

Bection 9. Baveraa . In the evant any provision of
this Agreement shall be held irvelid or unenforceable by eny court
of competent jurisdiction, such holding shall net invalidste or
render unanforceable any othar prorision hereot.

Baction. J0. Anendments, Cuzoaes and Modifications. This
Agreemant may he amended, changed, mosiiiied, altered or terminated
only by a written instrument sxecuted b/ all of the psrties hereto.

Saction 11. Conatxuction.

{a) The waords "herscf”, “herein”, L13 *hereunder”, and
other words of a similar import refer to this ’g eament as 8 whole
not to the individual Bectiona in which such te.m3 areo used.

{b) Refergencas to Sactions and other sunlivisionas of this
Agreement are to the deslgnated Sections end other sublivisions of
this Agreement 88 ori{ginally executed.

(c) The headings of this Agresment are for coaveniance
only and ahall not defins or limit the provisions hereot.

-3ﬁ
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(d) Where the context so regquires, words used in singular
shall include the plural and vice versa, snd words of cone gendar
shall include all other genders.

.of Counterpaxty. This Agreemant may
hea simultanesocusly ezacuted in sevaral counterparts, each of which

shall be an original and all of which shall constitute hut one and
the same instrument,

Baction 123. Govarning Low. This Agreement is prepared and
entered into with the intention that the law of the State of
1liinois shell govern its conatruction and enforcamant.

Section 14. Exscution by Moxtgaggr. It is expressly
underatood and agreed by and betwasn the parties hereto, anything
herein to the cantrary notwithstanding, that each snd all of the
representationsg, covenants, undertakings and egreements herein made
on the part of the Mortgagor, while in form purporting to be the
reprazrentations, covenants, undertakings and agrecmants of the
Mortyagor are nevertheless each and every one of tham, mada and
intended not as personal represeantations, covenants, undertakingsa
and agreerants by LaSalle Wational Bank in its own right, but solely
in the ezrcuise of tha powars conferred upcon it as such trustee; and
that no pezronal liability or perscnal responsiblility is assumed hy
or shall at ap time be asserted or anforceable against LaSalle
National Bank rg account of this Agresment or on account of any
repressntation, covenant, undertsking or agreamant in this
instrument contain=d, elither sapressed or implied, sll such personal
liability, if any. LO7ing expressly waived and released.

IN WITNESS WHEEREOF, the parties have axecuted this
instrument as of the J=¢t=~ first asbhove writtan.

LA PoLLE NATIONAL BANK, es Tx L]

:/ ,;22€?//

{SEAL)

[t o ametil |

Title! ASSIBFANT SLCRITARY

-‘l'cf;s
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THE EDGE VENTURE, sn Illinois partnership

By FCLS Pulanmki Partnership, an Illinols
partne:lqt p Pt:tn.;

By o777
Duly Authorized Partner

By Davidols Venture, an Illinois
partneraship, Pertner

By

David R. Xahnweiler,
Puly Authorized Partner

FCLS PU'LAGFI PARTNERSHIP, an Illincis

partnershi J
By : Z‘?"Z’» 4 JW

Robert L. Stovell,
Duly Authorized Partner

DAVIDOLA VENTURE, an Illinocls partnership

-

ravid R. Kahnweiler,
ug}y)Authorized

Stovall

%m—@,%—ﬂ/

wcrmun 0 Btava
'

———e P

o ‘/—' o J———
. Stadia 4. 8Schlader
et e 1/{‘}5( i A
( Michasel ¥ —Fullen

T oS s )

David R. Kahnﬁ?];;?\\\

6LreST6R
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THE MOR us?T CO“P)’Y
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STATE OF ILLINOIS
CCUNTY OF COOK

S S g

S The forsgoing instrument wla acknowledged before me

this day of May, 1589, b Iodis lnd
nAry C”Hlnuy VYU’- pktbl[)'w and Aol i

respectively, of LaSlllo Nationsl Bank, Trustes under a Tru-t
_Agreemen’, dated April 4, 1989, snd known as Trust No. 114283, on
behalf L€ said Trustes.

v 'U(Y’

[ “ "/c(d "
Notary. fPublic

STATE OF ILLINOIZ
COURTY QF COOK

MOFFICIAL SEAL”
'( [ S B IRLIFICIAIN
Netary P00 Svge JI.--A.i.

AV A A

The foregoiny instrument was ackno qtﬁ‘bc!orUWmo thi
_ ' aAmy of May, 1989, bs 2cbert L. Stovall, duly authorized
partner of FCLS Pulaski Parcrezship, an Illinois partnership, a
partner of The Edge Venture, = Illinois partnership, on behalf of
said partnerships.
et AR SN
s | PubXic
§ oy Publk: State of Winols

{4y [uminisvion W. Jurw 2, 1992
STATE OF ILLINCIS ) } PP |
88 N

St gl

COUNTY OF COCK

The foragoing instrument was acknowleized before me this
—J . _day of May, 1989, by David R, Kahnweller, cu)y authorized
partner of Davidola Venture, an Illinois partnership, a partner of
The Edge Venture, an Illinois partnership, on behalf of said
partnerships.

Nutuy pul
iy Comimission Enpnm

-7 -
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St Nt St

COUNTY OF COOK

The foregoing instrument wes acknowledged before me
this _{.' AQay of May, 1989, by Robert L. Stovall, Norman O, Stava,

: b 4
Steven L. r... Schlader, Michasl M. Mullen '&Wﬂﬂ ler.

L -omzwﬂ‘; # _1
F . -
Not D 1tatary Public, State

oy P?Mycmn:mbnhpk-hmllwz»

paprp-

"

STATE OF ILLING(Z
COUNTY OF COOK

Nt Yo Nt

'rhe foregoing 1nltrum¢n as gc owlcdgcd Lefore me
RﬁLaé

thia [t day of May, Ls8%,
sty ((Ruasd , of ‘rho Northern Trust

Company, an Illinois b-nkirq co:po;ation. on behalf of the

corporation. . (gvv ‘
. A
(/J/\A—~. Y -

Rolzrvy Public

P I~

TOFFICIAL SEAL"
(LVIN L. KRRUSE
Motisy Puthes. State of Hhina
My Contmissin Fay r9n bels 13 1994
o

£0C68
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EXHIBIT A
LEGAL DESCRIPTION OF THE PREMISES

THAT PART OF THE WEST 1/2 OF THE SOUTH WEST 1/4 QF SECTION 27, TOWNSKIP
40 NCORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, OESCRIBED AS
FOLLOWS ;

BEGINNING AT A POINT 660.40 FEET EAST OF THE WEST LINE ANU 444,00 FEIT
NORTH OF THE SOUTH LINE OF THRE WEST 1/2 OF THE SQUTH WEST 1/4 OF 3SAID
SECTION 27, THENCE SOUTH ALONG A LINE 660.40 FEET EAST OF AND PARALIEL
WITH THE WEST LINE OF THE WEST l/2 OF THZ 7OUTH WEST /4 OF SAlID
SECTION 27, A DISTANCE QF 394 .00 FEET TO A POINT WHICHR 18 350.00 FELT
NORTHM OF THE SOUTH LINE OF THE WEST 1/2 OF THE SQUTH WEST 1/4 OF SAID
SECTION 27, THENCE EAST ALONG A LINE 2Q.00 FIET NORTH OF AND PARALLEL
WITH THE SOUTH LINE OF THE WEST 1/2 OF THE SQUTH WEST 1/4 OF SAID
SECTICON 27, TO A POINT 154.17 FEET WEST QF THE EAST LINE THEREQF;
THENCE NQRTHEASTERLY 2170.15 FEET TO & PQINT ON THE WEST LINE OF THE
“AST 30.00 FEET OF THE WEST Ll/2 QF THE SQUTM WEST 1/4 OF SAID SECTION
27, SAID POINT BEING 300 FEET NORTH OF THE SOUTH LINE THEREOQF:; THENCE
HORSH PARALLEL WITH THE EAST LINE QF THE wWEST 1/2 OF THE SOUTH WEST i/6
OF 3AID SECTION 27 TO THE SQUTH LINE OF THE NORTH WEST 1/4 OF THE SQUTH
WEST 1/¢. QF SAID SECTION 27; THENCE BEAST ALONG THE SOUTH LINE OF THE
NORTH "“EUT 1/4 OF THE SOUTH WEST 1/4 OF SICTION 27, A DISTANCE OF $0.00
FEET TD/THE EAST LINE OF THE WEST 1/1 OF THE SOUTH WEST l/4 OF SAlD
SECTION 27, THENCE NCRTH ALONG THE EAST LINE OF TME WEST l/2 OF THX
SOUTH WEST '1//. OF SAID SECTICN 27 TO THE SQUTH LINE OF GRAND AVENVEL,
THENCE WESTERLY wl0ONG THE SOUTH LINE OF SAID GRAND AVENUE TO ITS
INTERSECTION WITH A LINE 603.00 FEET WEST OF THE ZAST LINE OF THE VWEST
1/2 OF THE SOUTH VesT 1/4 OF SAID SECTION 17; THENCE SQUTH ALONG a4 LINE
$25.00 FEET EAST U a'D PARALIEL WITH THE EAST LINE OF THE WEST 1/2 CF
THE SQUTH WEST 1/6 (F ZAID SECTION 27 TC A PQINT 340.00 FILT SOUTH OF
THE NCORTH LINE OF THE (OUTH WEST l/4 OF THE SCUTH WEST 1/4 QF SAID
SECTION 27; THENCE VWEST JLONG A LINE 360.Q00 FREET NORTH OF AND PARALLEL
WITH THE NORTH LINE OF THY SAUTH WEST L/e OF THE SOUTH WEST L/4&4 OF SALD
SECTION 27 TO A POINT 54.00 FLET EAST OF THE WEST LINE QF THE WEST 1/2
OF THE SQUTH WEST 1/6 OF SAID SRCTION 27; THENCE SQUTH ALONG A LINT 34
FELT ZAST OF AND PARALLEL YITH Tar WEST LINE OF THE WEST 1/1 QF THR
SOUTH WEST 1/4 OF SAID SECTION 27 3 A POINT IN A LINE 445.00 FEET
NCRTH OF TME SOUTH LINE OF THE WEST 1/1 OF THE SOUTH WEST l/4 OF SAID
SECTION 27; THENCE EAST ALONG A LinE 442,00 FELT NORTH QF AND PARALLEL
WITH THE SOUTH LINE OF THE WEST 1i/2 O' TLE SOUTH WEST L/4 QF SaAlID
SECTION 27, A DISTANCE OF 605.90 FEET,; TUENCI SOUTH ALOMG A LINE 639.9¢C
FEET EAST OF AND PARALLEL VITH THE WESY LINZ QF THE WEST 1/2 OF THE
SQUTH WEST 1/4 OF SAID SECTION 27, A DISTAMCY QF 1.00 FRET TO A POINT
Lbd . Q0 FEET NORTH OF THE SOUTH LINT OF THZ wEIT 1/2 OF THE SOUTH WEST
1/4 OF SAID SECTION 27; THENCE EAST ALONG A LINE %44 .00 FERT NORTH OF
AND PARALLEL WITH THE SOUTH LINE OF THE WEST 1/2 OF THE SGUTH WEIST 1/4
GF SAID SECTION 27, A DISTANCE OF 0.350 FEET TO THE PQINT OF BIGINNING
EXCEPTING THEREFROM THAT PART OF THE WEAT 1/2 OF ¥ SUTH WEST l/4& OF
SECTION 27, TOWNSHIP 40 NCRTH, RANGE 12 LAST OF THE Td’a% PRINCIPAL
MERIDIAN DESCRIBED A8 FOLLOWS:

ECSZ6R
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BEGINNING AT 4 POINT 327.48 FIEIT SCUTR OF THE NORTH LINE OF THE SOUTH
WEST 1/4 OF SAID SECTION 27, AND 625.90 FEET WEST OF THE EAST LINE OF
THE WEST 1/2 OF THE SOUTH WEST 1/& OF SAID SECTION 27; THENCE NORTH oC
DEGREES, 00 MINUTES, 20 SECONDS WEST 4LONG A LINE 625.00 FEET WEST OF
AND PARALLED WITH THE EAST LINE OF THE WEST 1/2 OF THE SOUTH WEST 1/4
OF SAID SECTION 27, A DISTANCE OF 1583.46 FEET TO A POINT ON THE SOUTH
LINE OF GRAND AVENUE; THENCE SOUTH 82 DEGREES, 24 MINUTES, 30 SECONDS
EAST ALONG THE SQUTH LINE OF SAID GRAND AVENUE, A DISTANCE OF 630.53
FEET TO THE EAST LINE OF THE WEST 1/2 OF THE SOUTH WEST L/4 OF SAID
SECTION 27; THENCE 30UTH 00 DEGREES, 00 MINUTLS, 20 SECONDS EAST ALONG
THE WEST LINE OF THE WEST 1/2 OF THE SOUTH WEST /4 OF 3AID SECTION 27,
A DISTANCE OF 1175.03 FEET TO THE NORTH LINE OF THE SOUTH WEST L1/4 OF
THE SCUTH WEST 1/4 OF SAID SECTION 27; THENCT NORTH 89 DEGREES, &7
MINUTES, 00 SECONDS WEST ALONG THE NORTH LINE OF THE SOUTH WEST i/4 OF
THE SOUTH WEST 1/4 A DISTANCE OF 118.12 FEET; THENCTI NORTH 00 DEGREES,
02 MINUTES, S0 SECONDS EAST A DISTANCE OF 69.25 FEET; THENCE NORTH 49
NEGREES, 53 MINUTES, 24 SECONDS WEST A DISTANCE OF 232.08 FEET; THENCE
fOUTH 00 DEGREES, ©! MINUTES, 39 SECONDS WEST A DISTANCE OF 2.A2 FEET;
TABNCE SOUTR 29 DEZGREES, 30 MINUTES, 36 SECONDS WEST A DISTANCE OF

44 ca FEET: THENCT SOUTH 0C DEGREES, 01 MINUTES, 39 SECONDS WEST A
DISTAMCE OF 3352.1) FEET; THENCE NORTH 89 DEGREELS, 58 MINUTES, 34
SECONDY WEST A DISTANCT QF $3.05 FEET;, THENCE SOUTH 00 DEGREES, I3
MINUTES . 52 SECONDS EAST 4 DISTANCE OF 41.82 FEET; THENCE NORTH 89
DEGREES, 1°-MINUTES, 30 SECCNDS WEST A DISTANCE OF 177.96 FEET TO THE
POINT OF BECLVNING ALSO EXCEPTING THEREFRQM THAT PART OF THE LAND
FALLING WITKIN TUE FOLLOWING DESCRIBED TRACT:

THAT PART OF ThZ- SOUTH WEST 1/4 OF SOUTH WEST 1/4 OF SECTION 27,
TOWNSHIP 40 NORTH.  AANGE 12 EAST OF TRE THIAD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT CN T4 SOUTR LINE OF THE NORTH 360.00 FEET OF THE
SOUTH WEST 1/4 OF THE SO JTH WEST 1/4 OF SAID SECTION 17 AND &49% FLET
EAST OF TRE WEST LINE OF /- SOUTH WEST 1/4 OF SAID SECTION 27, THENCE
SOUTH &89 DEGREES, 47 MINUIYL . Q0 SECONDS ALONG THE SOUTH LINE OF THE
NORTH 360.00 FEET OF THE 30UIM w2ST 1/4 OF THE 30UTH WEST 1/6 QF SAID
SECTION 27 A DISTANCE OF 244k ,.1) FZ&T TO & POINT IN THE WEST LINE OF THE
EAST 625.00 FEET OF THE WEST (/2 OF THE SOUTH WEST 1/4 OF 3AID SECTION
27, THENCE SQUTH 00 DEGREES, 07 MINUTES, 16 SECONDS WEST A DISTANCE OF
416.64 FEET; THENCE NORTH 4O DEGREES, 1) MINUTES, &0 SECONDS WEST A
DISTANCE OF 103,32 FEET; THENCE NORTH 3} DEGRZES, 10 MINUTES, 20
SECONDS WEST A DISTANCE OF 31.72 FEET; TVNCE NORTH 36 DEGREES, 45
MINUTES, 03 SECONDS WEST A& OISTANCE QF 1,4.70 FEET,; THENCE
NORTHWESTERLY ALONG THE ARC OF A CIRCLE, CUN'2X _TO THE SCUTH WEST,
HAVING A RADIUS OF 27.4.34 FEET, TANGENT TO TIE 'AST DESCRIBED LINE A
DISTANGE OF 175.%52 FEET TO A POINT OF TANGENCY: THENCE NORTH 0¢C
DEGREES, 10 MINUTES, 230 SECONDS WEST PARALLEL WITH Tt WEST LINE OF THE
SOUTH WEST 1/4 OF SAID SECTION 27 A DISTANCE OF 8.48 LT TO THE PUINT
OF BEQINNING.
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