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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on __ . ... ... .May 25, 1989
19 The mortgagor is _** THERESE M. QPRINGER, a single parsop ***"**********"".‘_'_'_'..".'."_’1!
BERNTHRAA N ARRRANARRNNN AR RN (“Borrower™). This Security Instrument is given to Chase __Manhattan
Fina izial Services, Inc. dlbla Chase Manhatian of Hiincis e, which is orgnnucd nnd existing
under the laws of ) State of Delaware and whose address is e
~.. 707 Skokie Bivd., Norlhbrook Illi_qo_ls 80082 (L cndcn ")
Borrower owes Lencer 2o~ principal sum of ONE _HUNDRED_SIXTY THOUSAND TWO HUNDRED AND NO/100
Whhhhhe ke ke hhhhhhd ooy kkRbd alines (U.5.3160,200,.00 ). This debt is evidenced by Borrower's note
dated the same datc as th:s Security Instrument (Note”), which provides for manthly payments, with the full debt,
if not paid earlier, due and payable on ______May 25, 2019 . This Security Instrument
secures to Lender: (a) the repay 2¢nt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all. sitier summs, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the peifo:nance of Borrower's covenanis and agreements under this Security Instrument
and the Note. For 1his purpose, Borrower does hereby mortgage, grant and convey to Lender the following described
property located in Crok Counly, [llinois:

* % % SEE RIDER ATTAUHELD HERETO AND MADE APART HEREOF * W «

which has the address of ___ 1130 W, Cornelia, Unjt D Chicapo

(Streel) (City}
llinois 60657 : (“Property Address”); P.I.N. . 14-20-401-
Zip Code)

Together With all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now
or hercalter a part of the property. All replacements and additions shall also be covcn.d by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

Borrower Covenants that Borrower is lawfully seised of the estaie hereby conveyed and has the right 10 morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generatly the title to the Property against all claims and demands, subject to any encum.

brances of record.
This Security Instrument combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumenl! covering real property.

ILLINQIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1278}




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Barrower prior 1o acccleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but net prior 10 acceleration under paragraphs 13
and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (B) the action required 10
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the delfanlt
must ve cured; and (d) that failure 1o cure the default an or before the date specified in the notice may result in ne-
celeration of the sumas secured by th.s Security Insirument, foreciosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to asaert in the
foreclosure proceceding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender at its option may require immedime
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Secun-
ty Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited ta, reasonable antorney's fees and costs of litle evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any
time prior to the expiration of any period of redemplion following judicial sale, Lender (in person, by agent or by
judicially appointed recciver} shall be entitled to enter upon, take possession of and manage the Property and (o collect
the rents of the Property including those past due. Any rents collected by Lender ar the receiver shall be applied firs
to paymeni of the costs cf management of the Property and collection of rents, including, bui not limited o, receiver’s
fees, premiums on receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security
Instrument.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withGuat tharge to Borrower, Borrower shall pay any recordation costs.

22. Waiver o7-Homestead. Borrower waives all right of homesiead exemption in the Praoperty,

23. Riders 1o thi: Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Insiripant, the covenants and agreements of each such rid~r shall be incorporated into and shall
amend and supplement ‘ne covenants and agreemenis of this Security Instirumenn as if the rider(s) were a part ol this
Security Instrument. [Checa applicable boxiesj}

7 Adjustable Rate Kirler R Condominium Rider L1 2-4 Family Rider

[0 Graduated Payment Riuer ] Planned Unit Development Rider

I Other(s) [specify] Lagal Description

24. Waiver of Right of Redemy:ticu. Borrower hereby waives any and all rights of redemption from sale under
any order or decree of foreclosure of this insti-ument, on its own behalf and in behalf of each and every person except

decree or judgment creditors of Barrower (icquiring any interest in or ritle 1o the Property subsequent 1o the date

of this instrument.
BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security

Insttument and in any rider(s) executed by Borrcwe ™ 7nd recorded with it.

Ty {SeaD

- Borrower

{Seal)

— Boniower

(Space Below This Line For Acknowic (gry entt

State of Hlinois )
} S8
County of Cook )

I, _° m ‘,Uzw/ﬂ U&ML A4 — .fi[nn:ary public in and .
for said County, in the State aforesaid, DO HEREB¥ CERTIFY THATNZA I Aite HT [ uf‘ﬂegm_u_ﬁmw‘/c.. Adrwid

personally known to me to be the same person whose hame is subscribed to the foregoing instrumeist agpeared before/ !
me this day in person and acknowiedged that he signed, scaled and delivered the said instrument asnis free and volun-

tary act, for the uses and purposes therein set forth.

o

-
GIVEN under my haad and official seal, this x;May of }’lh'l#,

!
"OFFICI AL s 14 ALY, %M\’LW)
Nancy p. f.T:‘nso‘ﬂfY Pubife ‘J i
Notary p:br ¢ St of lilinois
Fires 16/28,9¢

0 L34 0]

l I

My commission expires: My Comission £y
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If Lender required morigage insurance as a condition of making the loan secured by this Sccurity Instrument, Borrower
shall pay the premiums required to maintain the insurance in effoet unill such time as the requirement for the insurance
terminates in sccordance with Borrower's and Lender's writien agreement ar applicable law.

8. inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property, Lender shall
glve Borrower notice at the time of or prior (o an inapection specifying reasonable cause for the inapection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property or for conveyance in lieu of condemnation, are hercby assigned
and shall be paid to Lender.

1n the event of 8 total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
[astrument, whether or not then due, with any excess paid to Borrower, In the event of a pariial 1aking of 1he Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the wmount of the proceeds multiplicd by the Following fraction: (a) the lolal amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shatl be pald
to Borrower,

IT the Property Is abandoned by Barrower, or {f, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after 1he dale the notice
is given, Lender is authorized to cotlect and apply the proceeds, at its optlon, elther (o restoration or repair of the Property
or to the sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpane the du= date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borriwe: Not Released; Forbearance Hy Lender Not n Waiver. Extension of the lime for payment or modification
of amortizution of th> xsums secured by this Sceurity Instrument granted by Lender (0 any successor in interest of Borrower
shall not operalc to rricase the lisbility of the original Borrower or Barrower’s successors in interest. Lender shall not be
required to commence plozeedings against uny successor in Interest or refuse to extend time for payment or otherwise modify
amortization of the surs s cured by this Securily Instrument by reason of any demand made by the original Borrower or
Borrower's successors inini=rost. Any forbearance by lender in exercising any right or remedy shall not be a walver of
or preciude the exercise of zavisight or remedy.

11. Successors and Aasizras Bound; Joint and Several Liabllity; Co-signers. The covenants and agreemenis of this
Security fnstrument shall bind and enefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants.~nd agreements shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does nol execute the (Norz:<a} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property vader the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ina c) agrees that L.ender and any other Borrower may agree 1o extend, modify,
forbear or make any accommoxiations with reasd to the lerms of this Security Instrument or the Noete without that Borrower's
consent.
12. Loan Charges. If the loan secured &7 Zaiy Security Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted a0 that the /v irest or other loan charges collected or to be collocted in connection
with the loan exceed the permitted limits, then: (8) any such loan chargs shall be reduced by the amouni necessary 1o reduce
the charge to the permitted limit; wnd (b) any sums already cutlected from Borrower which exceeded permitted Hinits will
be refunded to Borrower. Lender may choose to make th s retund by reducing the principal owed under the Note ar by
making a direct payment to Borrower. If a refund reduces priricipal, the reduction will be treated as a partial prepayment
wilhout uny prepayment charge under the Nole.

13. Legislation Affecting l.ender's Rights. [f enactment ¢t expiration of applicable laws has the effcct of rendering
any provision of the Note or this Security Instrument unenforceable p.co ding Lo its terms, Lender, at its option, may require
immediate payment in full of all sums sccured by this Security Insirumen: pid may invoke any remedies permitted by paragraph
19, If Lender excrcises this option, Lender shall take the steps specilied iz the second paragraph of paragraph 7.

14. Notices. Any natice to Borrower provided for in this Security Ins’zament shall be given by detivering it or by
mailing it by first class mail unless applicable law requires use of another meth(d. Tae notice shall be directed to the Preperty
Address or any other address Borrower designates by notice to Lender. Any nstize 1o Lender shall be given by [irst class
mail 10 Lender's address stated berein or any other address Lender designates by rctize to Borrower. Any notice provided
for in this Security Instrumeni shall be deemed to have been given to Borrower or Lzadrs when given as provided in this
paragraph.

5. Governing Law; Severability. This Security Insirument shall be governed Dy fzderal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securi’y lnstrument or the Note
which can be given effect withoul 1he conflicting provision. To this end thz provisions of this Secur.ty Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given anc conformed copy of the Notc and of this'srcurity Insirument.

17. Transfer of the Property or a Beneficial Interest in Botrower. Borrower shall not sell, convey, Luansfer or assign
{a) the Property or any interest therein or any part thereof, or (b) the bencficial interest in Borrower i Forrower is not
a natural person whether by operation of law or otherwise, withoul the prior written consent of Lender. Ii. the event of
such a sale, conveyance, transfer or assignment, Lender may, at ils option, require immediate payment in full of all sums
secured by this Mortgage, However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the daie of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a perlad
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other
period as applicable law may specify for reinsiatemen) before sale of the Property pursuant (o any power of sale
contained in this Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: {(a) pays Lender all sums which then would be due under this Security Instruments and the Note
had no acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably reqguire to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrower’s obligation to pay the sums sccured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffec-
tive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

under paragraphs 13 or 17.
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