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Loan #f 591
MORTGAGE

THES MORTGAQGE (‘“*Sccurity Instrument'') is given on June lat

19 89  The mor’gagor is
Paul J. Dlugosch and Joyce A, Dlugosch, Husband and Wife

(*'Borrower’"). This Securily Instrument is given to
Narthern Trust Fank/0'Hare N.A. '
which is organized and’exisiing under the laws of the State of Illinois , and whose address is

B501 West Higgins ro2d, Chicago, IL 60631
("*Lender™).

Borrower owes Lender the principabsum of One hundred eighty-seven thousand six hundred agd

Dolla/s (U.5. 3 187,600.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Insteumznt (!*Note’’), which provides {or monthly payments, with the full debt, if not
paid earlier, due and payable on July lso, 2004 This Security instrument
secures 10 Lender: (a) the repayment of the debt ¢id.nced by the Note, with interest, and all renewals, extensions and modifica-
tions: (b) the payment of all other sums, with intefest. sdvanced under paragraph 7 1o protect the security of this Security
Instrument; and (¢) the performance of Borrower's coZ-aants und agreements under this Security Enstrument and the Note.

For this purpose, Borrower does hereby mortgage, grani-and convey to Lender the following described property
located in Cock Counly, [llinols:

The Northeasterly 150 feet of Lot 2 in tiv: Subdivision of Lot 4 in Grave's
Subdivision of that part of the fractionai-p'orth 1/2 of fracticnal Secticn 21,
Township 42 North, Range 13, East of the Th.rd Principal Meridian formerly
known as Blocks 44, 68, 69 and 33 feet West aixl sidjoining said Blocks 44 to 68
in village of winnetka, according to the Plat tlereof recorded Octcber 5, 1859

as Document 2876896, in Cock County, Illinois.
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Property Index Numbers 05-21-201-012-0000

which has the address of 390 Sheridan Road , Winnetka
[Street] iy}

linols 60093 (" 'Property Address'");
[Zip Code)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, slgis, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and ull fixtures now or herenfter
a part of the property. All replacements and additions shall nlso be covered by this Security Instrument, Al of the lforegoing
ix referved to in this Securlty Instrument us the **Property.”’ ‘

BORROWER COVENANTS that Horrower is lawlully selsed of the estate hereby conveyed nnd has the right to mort-
goge. grant und convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demiands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT combines uniform covenants fir nutional use and non-uniform covenants with limited
varlations by Jurlsdiction to constitute a uniforin security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTAUMENT Form 3014 12/03
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If Lender required HN @ FFI@!M:G ‘Ee lc@PdY:his Security Instrament,
Barrower shall pay the prasfiuinsVeduifed (0 fainla sy in ¢ 11 such Rime as the reguirement fog

the insurance terminates in accordance with Borrower's and Lender's writien agreemens or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections aof the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspecuon,

9. Condemnmstion. The praceeds of any award ar claim for damages, direct or consequential, iti connection with
any candemnation or other taking of any part of the Property, or for conveyvance in licu of condemination, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Proper-
1y, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shatt be paid o Borrower.

i€ the Property is abandoned by Barrower, or if, after notice by Lender to Borrawer that the condemnor offers
to make an award or settle a ciaim for damages, Borrower fails 10 respond 1o Lender within 30 days atier the dare
the notice is given, Lender is authorized to collect and apply the praceeds, a1 ils option, either 10 restoration or repait
of the Proparty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenis.

190. Borrov.ei .ot Relersed; Forbearance By Lender Not & Walver. Extension of the time for pavment or modifica-
tion of amartization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest
aof Borrower shall nat ¢ perate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be reguind to commence proceedings against any successor in interest or refuse 10 extend time for
payment ar otherwise mudi<y amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrowerar Borrowe:'s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive! of or preciude the exercise of any nght or remedy.

11, Successors and Assigns Found; Joint and Seversal Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and beii=fil the successors and assigns of Lender and Borrower, subject (o the provi-
sions of paragraph 17. Borrower's cavanints and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not caecut=the Note: (a) is co-signing this Security Insirument only ta mortgage,
grant and convey that Borrower’s interest 'n thi: Property under the terms of this Security Instrument; (b} is nnot per-
sonally obligated to pay the sums secured bythis S=curity instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear ¢r rizke any accommodations with regard to the terms of this Security
Instrument or the Note withow that Borrower's coasent.

12. Loan Charges. If the loan secured by this Sccurity Instrament is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irdcisst ar other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitted limit; and (b)an’ sums already collecied from Borrower which exceed-
ed permitted limits will be refunded to Borrawer. Lender may <ncose to make this refund by reducing the principal
owed under the Note or by making a direct payment ro Borrowir “If a refund reduces principal, the reduciion will
be treated as a partiai prepayment without any prepayment charge /viider the Noie,

13. Legisiation Affecting Lender’s Righits. If cnactment ar expiration af applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceatic accarding 10 ils terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, [f Lender exercises this option, Lender shall take ihe sieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security lnstrumen? shall be given by delivering 31 or
by maiting it by first class mail unless applicable law requires use of another methcdr The notice shall be direvied
to the Property Address or any other address Borrower designates by notice (o Lender JAny notice (o Lender shall
be given by first class mail to {.ender's address stated herein or any other address Lendes designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower ar Lender
when given as provided in this paragraph.

15. Governiag Law; Severability. This Security Instrument shall be governed by federal law ana the faw of the
jurisdicsion in which the Propenty is located. In the event that any provision or clause of this Secuiya Instrument or
the Note vonflicts with applicable law, such conflict shall not affect ather provisions of this Securiy fastrument ot
the Notc which can be given effect without the conflicting provision. To this ¢nd 1the provisions of this Security lnsir.
ment and the Note are declared 1o be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficini Interest in Borrawer, It ali or any part of the Property or any interest
in it is sold or transferred {or if a4 beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person} withoul Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all
sunis secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 pro-
hibited by federal law as of the date of this Security Insirument.

If [.ender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide a periad
of not less than 30 days from the date the notice is defivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may
invoke any remedies permitted by this Security Insirument withow Turther notive or demand on Borrawer.

18. Borrower's Right 1o Reinatate, 1f Borrower meets certain conditions, Borrower shall have the right (o hive
enforcement of this Security Insirument discantinued at any time prior 1o the earlier of: (a) § days (or such other period
as applicable law may specily for reinstatement} before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of @ judgment enforcing this Security Instrument. Those conditions are that
Barrawer: {(a) pays Lender al) sums which then would be due under this Security {nstrumiemt and the Note had no
dcceleration occurred; (b) cures any default of any other covenants or argreements; (¢} pays b expenses incurred in
enfurcing this Security Instrumen!, including, but not limited 10, reasonuable attorneys’ fees; and (d) 1akes such action
as Lender may reasonably require to assure that the lien of this Security Instrumem, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Secority Instrament shall continue unchanged, Upon reinstate-
ment by Borrower, this Security Instrument and the obkigations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

Jori?.




