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MORTGAGE 89254440

THIS MCAaTGAGE ("Securily Instrument™) is givenoa 3105 1
1959 | The wnlcagor is WON HA CHO AND HYUN SUC CHO, HUSBARD AND WiFE
{"Borrower™). This Security Iesirument is given to

S AS S11999%08 e

{

SEARS MORTGAGE LOFZQRATION , which is erganized and existicg
under the laws of {1 ' STATE OF HIO . 2nd whose address is

2500 LAKE COOK ROAD. 2IvIRw0ODS.  ILLINGIS 80015 (" Lender™).
Borrower owes Lender the principal sumof FORTY-0NE THOUSAND W3 HUNDRED FIFTY AND Q3 180----------mmcemeees
----------------------------- ‘e----Dollars {U5. $47_ 253.09---------). This debt is eridencad by Borrower's note
dated the same dale as this SeCuritv Instrument (“Note™), which provides for monthly paymentls, with Lhe full debt, if not
paid earlier, due and payable ca by 1. 2038 . This Securitly Instrument

secures to Lender: (2a) the repaymen’ ol lhe deb! evideniced by the Note, with inlerest, and all reaewals, extensicas and
modilications; {(b) the pavment of ail v*lie; Fams, with intarest, advanced under parzgraph 7 to protect the securily of this
Security Instrument; and (c) the perforaiznce =f Borrower's covenanis 2nd agreements under this Securily Instrument and
the Nole. For this parpose, Berrower does hiredy merigage, grant and convey to Lender the following described property

Jocatad in £oox County, [liincis:

PARCEL 1. UNIT NB_ 107-5 TOGDTHIR itTd ITS UNDIVIDED PIRCENTAGD IKTZREIST IN
- THE COMMON ELIMENTS iN COURTLAND SOLArc CONDOMINIUM ZUILDING KUMBER 3 £S5

DELINEATED AND DEFINED IN THE DECLARATICY r~ICORDED AS DOCLMINT NUMEER

25033440, IN THE ZAST 1/2 OF THE SOUTHEASY 374 OF SECTION I0, TOWKSHIP 41

NORTH, BANGE 12, ZAST OF THEZ THIRD PRINCIFAL PERIDIAN, N OO0 COWNTY.

ILLINOIS.

PABCEL 2. EASEMEINT FOR INGRISS AND EGRESS FOR THD ZPAFEFIT OF PARCEL 1 AS &7

FORTH IN THE DZCLARATION OF CONVERANTS, CONDITIONS, [€NIRICTIONS AND EASENENTS N
FOR THE COURTLAND SQUARZ HOMECWNERS™ ASSOCIATION RELOFOTS JFILY 17, 1972 &S .

DOCUMENT 25053432, r
(G
P.I.K. 03-10-407-055-3007 oo
“
ey
e
b 3
<
which has the address of 5320 WESTERM AVINUE, 1-C - (DES PLAINIS .
illinois {X1S {"Properly Address™);

t2.p Cose)

TOGETHER WITH all the improremeaals now or bhereaiter erocted on the property, and all excements, rigkts,
appurienances, reats, royallies, mineril, ciland gasrightsand profits, wzler sightsand stock 2nd 21! fixteres aow or heveafier
a part of the property. All replacements and additions chail aloo be coverad by this Securily Instroment, Allof the ioregoing
isrelerred toin thisSecurity Instrumentas the “Preperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estzle hereby conreyed 2nd has the right 1o
mortgage, grant and cenvey the Property 2nd that the Properly is unencumbered, exsept for encumbrancas of record.
Borrower warraats and will delend generally the title to the Properly zgainst all claims and Semands_ subject fo zny
eacumbrances of recoed, -

THIS SECURITY INSTRUMENT combises uniform covenants for n2lional ure snd non-vnifcem covenznts wilk
limited rariations by urisdiction to constitule z uniform securily instrument covering real properity-.

JLLINOIS —$.m5te Far. iy FRRATFHLMG UBGFDNM NS TALMADEY Farm M4 L3703
VERSION 1.2 XC33000 ACWWIMAAL
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UNIFORM COVENANTS. Borrawer and Leader coveasnt and agree as jollows:

1. .Payment of Principal and Intorest; Prapayment and Lats Cherges. Borrower shall promptly pay when
due the principal of and intersst on-the debt evidenced by the Nots sad asy prepayment and late charges due under ihe Note.

2. Fands for Taxes and Inserance. Sebject to appiicable law or to a writlen waiver by Lender, Borrower shall
pay 1o Leader on ithe day monthly payments are dus under ibs Nots, until the Note is paid in fall, a sum ("Funds™) equsl io
one-twelith of: {»} yeerly taxee and assessments' which may sitsin peiovity ovec this Securily Instrument; (b) yearly
jeasehold payments or gsound renis on ibe Froperly, if any; (¢) yearly hazard insurance premiums; and {d} yearly morigage
insurance premiums, if say. These ilems are called “escrow ilene." lLesder may estimale the Funds due on the basis of
currani data and ressonable estimsies of {ulure escrow iloms. ]

The Funds shall be held in an instituticn the deposits o sooounts of which are insured or guaranieod by e federal or
state agency (inchading Lender i? Lender ir such an joslitution). Lender shall spply ihe Funds io pay ke escrow ilems.
Lende: may. notl chugs for bolding and applying ihe Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intersst on.the Funds and applicable law permils Lander 10 maks sucha charge” Borrower and Lender
may agree in wriling that inferesi shail be psid on ibe Funds. Unless an agreemenl is made or spplicable law requires
interest to bo paid, Lender shall not be required to pay Borrower aay interest or sarnings on the Funds. Lendor shall give 1o
Bocrower, without charge, an sanus} accounting of the Funds showing credits and debits to the Funds and the purpose for
which each dsbit to the Funds was made. The Funds are pledged as sdditional secarily for the sums secured by ihis Security
Instrumont. -

it.the umount of the Funds held by Lender, logether with the future moatkly paymenis of Funds payzble prior lo the
due dates of the escrow ilems, shall exceed ibe amount required (o pey ibe escrow ilams when due, the excess shall be, al
Borrower's option, ither promplly repaid o Borrower or crediled 1o Borrower on monthly peyments of Funds. 1T the amount
ol the Funds hel’ v Lender is noi sufficient to pay the sscrow items when dus, Borrower shall p2y 1o Lender any amount
necessary to make up ‘he deficiency in one or moro payments as required by Laader.

Upon paymen< i+ {ull of all sums secured by this Security Instrument, Lendsr shsll prompily refund lo Borrower any
Funds held by Lender. J! »nder paragraph 19 the Property is sold or scquired by Lender, Lender shall epply, no Jater than
immediately prior to th srle of ihe Properly or jts scquisitioa by Lender, any Funds held by Lender al the time ol
application a5 a credil agang! (i'e sums secured by 1his Securily instrument.

3. Application of Poyrionis.  Usless applicsble lsw provides otherwise, all paymenis received by Lender under

raphs 1 and 2 shall be appivy: firel, 1o late charges due under the Note; second, to prepaymen? charges due under the
Note; lhird, 10 amounis paysble usdar paragraph 2; fourth, o intecest due; and last, Lo principal due.

4. Chrrges; Lisns., Bowowsr shall pay all faxes, assersments, charges, lines and impositions aitributable to the
Properly which may alisin priority orir 1iis Securily Instrumeni, and } hold pay is or ground rents, if any. Borrower
shall pay these obligations in the mannv: piuvided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on
time direcily 10 the person owed payment. Bor-ower shall promptly furnish 1o Leader all notices ol amounts 1o be paid under
this psragraph. 1f Borrower makes ihese pay meals direcily, Borrewer shall prompily furnish to Lender receipls evidencing
ihe paymenis.

Borrower shull promplly dischargo any lwp which has priority over this Security Instrument unlsss Borrower: (z)
agrees in writing 10 the payment of the obligation s.cued by (be Jien jo & manner acceplable to Lender; {b) contests in good
faith the lien by, or defends against enforcemeni oi-io lien in, legal proceedings which in the Lender’s opinion operate io
peevent the enforcement of the lien or forfeiture of any part of the Properiy; or (c} securos from tbe holder of the lien an
agreemeal satisfaciory lo Lender subordinating the lien io s Security losirumeni. }i Londer delermines that any part of
the Property is subject 1o a lien which may attain priority .wer (his Security Instrument, Lender may gire Borrower a notice
identi{ying ihe lien. Borrower shall satisly the lisn or take on’ o more of the aclions set Jorth sbeve within 10 days of the
giving of nolice.

S. Hazard Insmrance. DBorrower shall keep the impeov @ a’s now exisiing or hereafler erecled on the Property
intured sgainst lows by fire, hazards included within the torm “exisrde) coverages™ and any other hazards for which Lender
requires insurance. This insursnce shall be maintained in the amouats 747 inr the periods that Leader requires. The insurance
carriec providing the insurance shall be chosen by Borrower subjct W0 Jerder’s approval which shall nol be unreasonchly
wilhbeld.

All insurence policies and renewsis shall be accepisble 1o Lender and ¢l ull inciude a standard morigage clause. Lender
shall have the right o bold the pelicies and renswals. 1/ Londer srequires, Borruwer nal) promptly give lo Lender all recsipis
of paid premiums and remews! noticss. In the eveat of Joss, Borrower shall give o7iupl nolice 1o the insurance carrier and
Lander. Lender may make prool of loss il not made prompily by Borrower. .

Upless Leater and Borrower olherwise sgree in wriling, insarsace proceeds shrif b4 applied 1o restorslion or repeir of
ihe Properiy damaged, if the resiorslicn or repair is scomomically jeaxible and Lenier's securily is not lessensd, H the
restoration or repair is not sconomically feasible or Lender’s secwrity would be lessensd, e insurance prooeeds shall be
applied 10 the sums securod by this Security Insirument, whather or not thea due, with 31y excess paid to Bocrower. 1i
Borrower sbandoar the Propectly, or doss nol answer within 30 days s notice from Lender thal (he inmirance carrier has
offersd 10 sstile a claim, then Lender may coliect the inswranos procssds. Leandes may use the oror se-is 10 repair or resiore
the Proporty or $0 pay sums secured by this Security Isstrumes!, whelher or not then due. The 20 “uv period wili begin
when the nolice is given. .

Unless Lender and Borrower olherwise agree in wriling, aay applicaiion of procesds o princie’ shail nol exiend or
posipone the dus date of the moohly peymenis rejerred 1o in persgraphs 1 and 2 or change the amouni.of the payments. 1
undor paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insursnce policies and ‘ot ceeds resulling
irom damage ic ibs Property prioc 1o the scquisition shall pass io Leader to the exieni of the sums secured by this Security
Instiremeal immediciely peior 1o the acquisilion. .

6. Pressrvation and Maintsnance of Propecty; Leasshelds. Borrower shall net desiroy, damage or substantially
change tha Property . allow the Properiy io delerioratc or comsmit waste. I this Security Insirument is on a leasehold,
Borrower shall comply with the provisions of the leass, snd if Borcowsr zoquires fee title 1o the Property, the leaseholk! and
fee titie shall not merge unioss Lender agroes 1o the merger in wriling. -

7. Protection ol Lasnder’s Righis in the Properly; Morigage Insurance. 1f Borrower fails lo periorm the
corenants and agreemenls conlained in 1his Secarily Insirumeat, or there is 3 jogal proceeding that may significantly afiect
Leadec’s rights in the Properiy {such a8 » procesding in bankrupicy, probate, for condamnation or (o enforce laws or
regulsticas), then Lender may do and pay for whatever i3 necessary o protect the value of the Properiy and Lender's rights
in tho Property. Lendec’s actions may include paying any sums sscured by a lien which has priority over this Security
Insirursent, appearing in court, paying reasonable atiorneys’ lees and entering on the Property to make repairs. Althovgh
Lender may tak2 action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Leader under this paragraph 7 shall become sdditional debi of Borrower secured by this
Securily Instrument. Unless Borrower and Leader agres (0 olher terms of peyment, these amounts shall besr interest from
the date of disbursement at the Note rate and shali be payable, wilh interesi, upon notice irom Lender io Borrower requesiing
peymanat. .

= A CHARGE ASSESSED BY LENDER In CONMECTIOR WIT: BORROWER™S ENTERIRG INTO THIS SECURITY IKSTRUMENT 10
PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVILE SHALL NDT BE A [HARGE FOR PURPOSES DF THE
PRECEGING SENTERCE.
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If Lender required mortgage insurance as a condition of making the lcan secured by this Security Instrument,
Borrower shali pay the premiums required fo maintain the insurance in effect until such lime as the requirement foc the
insurance lerminales in accordance with Borrower’s and Lender's written 2greement or applicable law.

8. Inspeclicrn. Lender or ils agent may make reasonable ealries upon and incpections of the Property. Lender shall
give Borrawer notice at the time of or prior to an inspeclion specifying reasonable czuse for the inspection.

9. Condemnstion. The proceeds of any award or claim Jor damages, direct or consequential, in coenection with any
condemnalion or other taking of any part ol the Propesty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event ol a loial taking of the Property, the proceeds shail be appiied to the sums secured by this Security
Insirument, whether or rol then due, with any excess paid to Borrower. In 1he event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Securily Instrument shzil be reduced by
the amcunt of ihe proceeds multiplied by 1he loliowing Iraction: {a) the tol2l amount of the sums secured immediztely belore
the taking, divided by (b) the lair market value of the Properly immediately before the taking. Any talance shall be paid lo
Borrower.

1! the Property is abandoned by Borrawer, or il, afler potice by Lender to Borrower that lhe condemnor ofiers fo
make an award or setlle a claim for damages, Borrower {ails to respond to Lender within 30 days alter the date the police is
given, Lender is authorized to colicct and apply the proceeds, at its oplion, either 1o resiorafion or repair of the Property oc
to the sums secured by this Securily Instrument, whetker or not then due.

Unless Lender and Borrower otherwise agree in writing, 2ny application of proceeds to principal shail not extend or
postpone the due dat: of the menthly payments referred 1o in paragraphs 1 2nd 2 or change the amoun of such payments.

10, Berra.sr Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymen! or
modification of amortization of the sums secured by this Securily Instrument granted by Lender 1o any successor in interesi
of Borrower shall no’ orarate to release the liability of the original Borrower or Borrower's successors in interesl. Lender
shall not be required 1> rimmence proceedings against any successor 1n interesi or refuse lo extend lime for payment or
otherwise modily amertiz<ticn of the sums secured by this Security instrumenl by reason of any demand made by the
original Borrower or Bortower’s successors in interest. Any lorbearance by Lender in exercising any right or remedy shzll
rot be a wairer of or preclude tive oxercise of any right or remnody.

11. Successors and Ascigry Bound; Joint and Several Liability; Co-signers. The corenanls and zgreements o
this Security Instrument shall bind 7nd benelit the successors and assigns of Lender and Borrower, subject (o the provisicns
of paragraph }7. Borrewer's covena s and agreements shall be pint and seversl. Any Borrower who cosigns this Security
Instrument but does not execule the Notrl (2} is co-signing this Security Instrument only lo morigage, grant and convey that
Barrower's interest in the Property unocr /(b tecms of this Security Instrument; {b) is nol perconally obligated to pay the
sums secured by this Security Instrument;and (c) zgrees that Lender and 2ny other Borrower may sgree to extend, modify,

forbear or make ony accommodations with regar? fo the terms of this Security [rstrument or the Note withou! thal

Borrewer’s consent.

12. Loan Charges. If the loan secured [y this Security lostrument is subject to 2 Jaw whick sels maximum loan
charges, and that faw is linally inlerpreted so thal il imterest or other lozn charges collected or to be collected in connection
with the loan exceed the permitied limits, then: (a) 21y 5w Ch loan charge shzll be reduced by the 2mount necessary {o reduce
the charge to the permitted limil; 2nd (b} any sums alreicy collected from Borrower which exceeded permilled limits will be
rafunded o Borrower. Lender may chooss (o make this relund Uy reducizg ihe principal owed under ihe Nole or by making a
direct payment to Borrower. I a refund reduces principai, the recuction will be trealed 2s a pertizl prepayment withcut any
prepayment charge under the Note.

13, Laegislation Aflecting Lender's Righis. ¥ enaztrienl or expiralisn of appliczble laws has lhe efiecl of
rendering any provision of the Note or this Security Instrument urcnlorceable according 3o its terms, Lender, 2t its option,
faay require immediale payment in full 6i all sums secured by Wis Socurity Inslrument and may invoke 2ny remedies
permitted by paragraph 19. 1 Lender exercises this option, Lender shal)/tz"e the steps specilied in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Securily listrumest shall be given by delivering it or by
mailing it by first class maii unless applicable law requires use of another pictind. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice to Lender. sioy notice 1o Lender shall be given by
first ¢lass mail to Lender’s address st2ted herein or 2ny other address Lender desizrites by notice to Borrower. Any nolice
provided for in this Security Instrument shzll be deemed to have been given to Borrorec or Lender when given as provided in
this paragraph.

t5. Govaerning Law; Severabilily. This Security Instrument shall be governed ~1r federal law and the law of the
furisdiction in which the Property is located. In the ovent that any provision or clause of this Security Iastrument or ibe Note
conllicts with applicable law, such conflict shall not affect otker provisions of this Security inst-ument or the Note which can
be given effect without the conflicting prevision. To this end the provisions of this Security “inslzumeat and the Nole are
declared (o be sersrable.

16. Borrowesr's Copy. DBorrower shall be given one conformed copy of the Note and of thiv. Sic ity Instrumeat.

17. Transler of ths Property or a Beneficial intsrest in Borrower. II zll or any par! ri V.2 Preperly or any
interest in it is sold or transierred (or il a beneficial interest in Borrower 1= sold or transierred and Boriorier is not a nataral
person) without Lender’s prior written consent, Leader may, at its option, raquire immediate pay t in tull of all sums
secured by this Security Instrument. However, this cption shall not be cxercised by Lender il exercise ir puohibited by
federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide 2 period of
not less than 30 days {rem the date the nalice is delivered or mailed within which Borrower must? pay 2il sums secured by
this Secerity Instrument. ! Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke 2ny
remedies permitted by this Security Instrument withoul further notice or demand cn Borrower.

18, Borrowsr’s Right to Reinstalo. [f Borrower meetls certzin conditions, Borrower shall have the right to kRare
enforcemect of this Security Instrument discontinued at an)y time prior 1o the ezrlier of: (a) 5 days {or such other poriod as
spplicable faw may specily for reinstatemeni) before sale of the Properiy pursuant to any power of sale confained in ki
Security lastrument; or (b) entry of 2 judgment enforcing this Secerity Instrument. Those conditicas 2re that Borrower: {2)
pays Lesder all sums which tken would be due under this Security Iastrument 2nd 1he Note had no acceleration occurred: {b)
cures any defaull of any other covenants or agreements: {c) pays all expenses incurred in enforcing this Security Instrument,
including, but nol Jimited 1o, reasonable atlorneys’ {=es; and (d) takes such action as Lender may reasonzbly require to
assure that the lien of this Securily instrumeal, Lender’s rights in the Property and Borrower's cbligation 1o pay ibe sams
secured by this Securily Instrument shail centinve unchanged. Upon reinstatement by Borrower, this Security Iasirument a-d
the chligations secured heceby shall remain fully elfective as if o soceleration had occurred. However, this right 1o reinstate
shall not apply in the case ¢f acceleration under paragraphs 13 or 17,
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NOXK-UNIFORM COVENANTS. Borrower and Laoder {urtber covenant and agreo as follows:

19, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration {ollewing Borrower’s
breach of ary covenant or agreement in thizSecurity Instrumenat (but not prier to acceleraticn under paragraphs 13and

17 unless applicable law provides otherwise}. The notice shall spscify: (a) the dafaull; (b) the action required 1o cure
1he default;{c) a date, nol less than 30 days from the dats the natice is given to Borrower, by which the default musi be
cored; and {(d} that failure to cure the defanlt on ar balors the date specified in the notice may result in acceloration of
the sams secered by this Security Instrument, loreclosurs by jdicial procesding and sale of the Property. The notice
shall further inform Borrowser oi the right (o rzinsiate after acceleration and the right to assert in the joreclosure
proceeding the nen-oxisiencs of a defanlior any other defense of Borrower toacceleration and foreciosure.1i the defanl(

- i5 not cured on or belore the date specified in the notice, Lendsr at its oplion may require immediale payment in fuliof
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial procesding. Lender shall be entitled to coliect al) expenses incurred in pursuing the remedies provided in this
paragraph 19, inclading, bui not limited fo, reasonable atiorneys’ fees and costsof titieevidence.

20. Lender in Possession. Lipon scceleration under paragraph 19 or abandonmentol the Property and al 2ny lime prior tothe
expiration of any period of redemplion fcllowing judicial sale, Leader {in person, by agent or by judicially appoinied receiver) shall
be entitled 1o enter upon, take p jon of and age the Properiy and 10 collect the rentis of the Property including those past doe.
Any rents colieclied by Lender or the receiver shall be applied [irst 10 payment of ihe cosis of management of the Property and
collection of rents, inciuding, but not limited 1o, receiver’s feos, premiums on receiver 's bonds and reasonable atlorneys’ fees, znd then
1o the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lendor shull release this Security Insirument
wilhou! charge to Bocr ower. Borrower sholl pay any recordation costs.

22 Waiver 5! H omestead, Borrower waives2ll right of homestsad exemption in the Property.

23 Riders to th’: Secusity Instrument. 11 one or more riders are execuled by Borrower and recorded together with this
Security Instrument, tis seensnts and agreements of sach such rider shull be incorporzied into and shall emend and supploment the
coma;:fs and agreemenis of this Security Instrument ax if the rider{s) were a part of this Sacurity Instrument. [Check applicable
box{es!

C] Adjustable Kate Tdor @ Coadominium Rider D 2-4 Family Rider

[} Graduated Payment Rider [} Planned Unit Devolopment Rider
] Other(s} {specify]}

BY SIGNING BELOW, Borrower stcrpls and agrees to the iterms and covenants conlained in this Socurily Instrumeniand in
any rider(s) execuled by Borrower and recorded wicn it,

;__/'C } T {Seal)

WON nA& CHD M -Bortowes
rd el
Hff A (Soal)

HYUR SOk cub’ -Borrower

{Seal}

~Borroser

(Seal)

-BorsDwer

STATE OF ILLINOIS, d ool Counly ss:

- -
I e Lo Qe S 8\-*‘» ~ ., @ Notary Public in and(iur said county and stele,

-~ Lo a¢a e A A Lo,
do herohy cortify that ‘Ui ow e Cles < ‘UT‘%%"‘ Ser G0 s b

, personally known to s 1o be the same person{s) whose name!’) O

subscribed tc the foregoing instrument, sppeared beiors me this day in person, and acknowledged that 4he Sy

signed and delivered the said instrument as~——3\(\’..t:‘_\.-’ free and voluntary act, lor the uses and purposes therein

sel forth.

Given under my hand and oflicial seal, this /51 day of —x }-,M-xL L198¢,

My Commission expires: _5‘ G -5

:
i

YV YR

A

OFFICIAL SEML
This inslrumenl was peepared BYY Public, State of Misals

ission Expiras May 9, 1991
RUTHANKE H. GZARK-KUSS «.\\WTW T0:

Giara e} SEARC MORTGAGE CORPORATIDN
LiBERIYYILLE. 1L BOO48 B850 SOUTH MILWALKEE AVE
tAoK 3D ) LIBERTYVILLE, Il 60048
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CONDOMINIUM RIDER

THIS COMDOMBIM ROER € made s 8T gy of ST L3
anc 5 ncorporated oo ang shal be degmed 10 amend and SLoplomett 1he Morigege. Deed of Trust o Seouray Desd
the “Secursy WNstrumenst) of the sama cate given by the undersigned 1he “Borrowert) 10 seoure Botrower's Note 10
SEARS MORTGASE COSPCRATION, AN DHIO CORPORATION fre Tiercer™)
af the same cie and coverng Ihe Property descrdet & the Securdy histrument 2nd jot2ted 3t
8620 WISTERN AVENE, 1-G. DES PL&INES. 1L 50018

{Property zaxess)
The Property molooes 2 unil o 10§eThar wial an undhieed misrest 0 INe comrnon Sgmens Gf. 2 cOoN3oMmnm ok

LINER'S

©

-

oW =
COURTLAND SQUARE CONDIMINIUM
[Na‘:-e of Lonsominium ?r:_-e:'.]
he "Concomneln Proseci*l If 1ha cwmers 2550c2Don of olher entidy wheh 2¢is {or e Comaomnirm Project (m2
ee 2

*Cwnars ASSOCIATION™) holds tale o Droperty for the bemefd o wse Of o5 MEmdErs OF Sharghdidars. (M Proparty asd
ooluees Sorroweers mierast M ihe Dhwners ASSOCITION 2nd the uses, Drucesss 2 Senefns of Sorrowers nietesi.

CONDOMINIUM COVEMNANTS. Iy 232500 10 the COvenanis and aZF&dmens made It M Saturny kheirumeni, Sorrowess
ana Lenzer further covenani and 357 €2 25 Tollows:

A, Consaminiwn Obligations. Borrower shal perform 26 of Borrower’s obligiions under ihe Tondamanrm Projects
Constiiuent Documents. Tha “Consinuen: Documenis™ are the: {0 Declaration or 2ry Oiher Socumanl whch re2las he
Concomnium Trom=i: L) oy-izws: (i) ¢ode of reguiztons: ana in) oher eguwaient COTumEnis. SOTroweer shEl rowmetly
cay. whan ouva. 2| foes and 2csesETents mmposed DUrsuant 0 1N Constriuent DOcumanis.

B Harard Inswunc. So !ong 25 thae Ceners ASSOCIENSN mani2ns. wrh 3 oPmerdry aftedled nSrance <arer, 2
“masier® or “Htlanket* plidy on he Condomnmm ProjEct which s satsfaclory (o Lender and whizh Drovides rsrance
cowerags m the amounic, fir the Demdas. 2nd agamst Ihe hazyds Lendsr reguirel. ndiuing (s and nadwrds oSudnd
withinn the term "exiended coverate” thanc

{0 Lenger wawnes the eovision o Uniform Covenant 2 for 1ha morthly S2yment 10 Lendsy of ooo-~tweediith of e
yaarly pramiumn msiatnents for hazard nswrance on ihe Propertyr anc

{i} Borrower’s obligation | uieraUnmiform Coverant 5 10 manizn hazerd nswante coWerape on Iiha Proceriy S
cearred satisTied 10 fhe extent [hal 23 reguced COverage is prowided Dy Ihe Dwmners ZSsoTiiion ooy,

Borrowe- shal grve Lendar oromot nuiics of any 1apse m regured harard msurante COverage.

n othe esen! of a doirduton OF harzrs msurance procesds o bigu Gf restoralion of repar (SI0wRG 2 '0SS 10 th2
Proparty. whather 10 the unit &F 10 CGTYMON e oments. oy LrOCeecs DIyzble i1C Borrowes arae herely Essigned 2nd sl
ba pad 10 Lamder for aopicalon 10 1hd sums 5/cutoc Dy the Securmy MSrumeni. win 27vy excess p2id 1o Borrower.

. Pubiiz Liabillty Insurante. Zcrrower o7 taxe such 2chions 25 may be rezsonable 1o nmre hat ihe {hemers
Association mantans a public labily inswrance Dol 2ccegiasie m form, amouni. and exasny of covarge 1o Lendar,

0. Condemnation. Tre proceecs of ary 2ward 10 Ozrn for damalsas. drect Of conseQuentd. payadle 10 Sorrower n
comhection walh 3fy condamnzion of ciher f2kng of 3l of any 53rt of the Properiy. whellsr of he unx or of v
corrmon elamenis. or for army corveydrce m lu Of coOndar 2 ore 2re heredy 2sTgned 20 shEl He ol 10 Lendir. Suth
proceess shai be applied by Lender 10 the sums secured Dypn Secuwny mnsirument 35 provides n Uniform Covenant 2.

E. iende-s Prior Consent. Borrower snall nol, excapl 27ier nolre 10 Lender and whh Lenders orior wrdien
consent. enher partinon of subhdride 1he Properly of consent ic:

) re abandormenl oF iermnziion of the Condomnmrm Prosssl, except {or abardonment OF IeTnretion regured
by law n the cass of substentizl dosiruchion Sy Tre ©° other casyzi» Or 0 he f2se of 2 iaking Uy condamnzion o
Incent doman:

() asy gnendment 10 2y provgion of the Consinuent Documenis i the /provsion Is ihe ihe express berelfn of
tendar;

(3) rermranon of professond manzagement and assumption ©f szif-managroant of the Overors Assocriiorn: o

{r) arwy action which wous have the effect of rendermg the public !abim) mrurance cowerzge manizned by the
Creners ASSOCAtion unaccedizdbie o Lerger.

F. Remadies. ! Borrower ¢cas Not pzy condOmnkm Cuas 2nd 2SSasgmnents whan Cue, 1hen Lendsr may D2y ihemn.
Ary amounts disbursed oy Lender undsr This $aragradh Fosnhall becoma p3amonal debl. of Bocrower sesured Dy e
Security nsirumanl. Unless Borrower 203 Lendar agree o other ierms of pzyment, these amo nis hal bexr niergst {rom
the dale of dosbursement al the Note rata amd sh¥! De payabie. wnh mieres! woon notice from i wender o Borroveer
requastng cayment.

BY SIGNMG BILOW. Borrower zcesis 2nc agrees 10 the jarmms and Orovsions contamed i ths Conaiminmomn Rider,

___«Z:_Cg,"gh\%___/;é%ﬁ.\_ _{Sez;
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