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MORTGAGE

THIS MORTGAGE (“Sxurity Instrument™}isgivenen  MAY 31
19 B9 Themorigageris BRUCE R. CLOUSER,

(#)

BACHELOR AND SUSAN L. FORTIN, SPINSTER

(" Borrower™). This Sccuiity Instrument is givenio ALSIP BARK AND TRUST 8925‘14
which is organized and cieirgunder thelawsof THE STATE OF ILLINOIS .and whosc:-ddr&i-s
11960 SCUTH PULASAIL
ALSIP, ILLINODIS 60,58 {"Lender™).
Borrower owes Lender the principa’ sium of
ONE HUNDRED THOUSAnD AND NO/100
Dollars(C.S. &

100,000.00 3. Thisdedi s evidenzed by Berroner s noie
dated the same date as this Secariiy msl...mc s {"Neaie”), which provides for monthiy paymeats. with the full debi. 2 not
paid carler, due and payablcon JUNE 1, 9 This Securily fmsirument
secures 1o Lender: (3) the repavment of ihe dct:. eridenced by the Noiz. with interest. and ali renowals, exlcasions 2nd
modificaticns: {b) the payment of all cther sums, Wi thterest. advanced under paragraph 7 (0 proiest :‘z‘- wecaniiy of this
Security Instrument: and (c) the performance of Borigwir's covenants and apreements under 1his Secur
the Note. For thts purpose. Borroaer does hereby mort

igage. grant and convey lo Lender
focated in COOK

Couniy. I!!r-O'
LOT 74 1IN TINLEY MEADOWS SUBDIVISICY: BEING A SUBDIVISION OF PaRT
OF TEE EAST 1/2 OF TEE SQUTHEAST 1/4.C7 SECTION 23; OF PART OF TEE
EAST 1/2 COF THE XNORTHEHEAST 1/4 CF SECTinH 26, TOWNSHIP 36 NORTH,
RANGE 12, EAST CF THE THIRD PRINCIPAL MEFIDIAN, IN COOR COUKTY,
ILLINOIS.

<

oy

¥ Instrument :ad
the following c'ﬂ.. ibed propert

QLVVEZ68

phmt

27-26-209-006

which ras th= addressof 8107 WEST 167TE PLACE

TINLEY PARK

iSrreet] )

inois §04?7 (“Property Address™):
1z Comel

=

TOGETHER WITH all the unprovements now or hercalter erecied on the property

ropenty. and all casemenis, rights,
appusienances, rents, rovaltics. minerai, oil and gas nights and profits, water sights and ok md all fixtures now o1

hereafter 2 partofthe property. All replacements and addimions shall also be covered by this Secunity Incrument.
foregoing is referred (o1 this ScLum} instrument as the “Propeny.™

ARofihe
BORKROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveved and has the right o
morigage. grani and convey 1ne Property and that the Property 1s unencuinbered. cxcept for encumbrances of revord.
Borrower warranis and wili defend generally the title 1o the Property against al claims and demands suhicet 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationad use and non-uniform covenants with
linsized variations by jurisdiction 1o constitute 2 uniform securiiy instrument covering read property

ILLINOIS —s:nge
@,-smu PECE

Fam iy —FRMA/FHLMC UNIFORM INSTRUMENT Q } Form 3014 127383
W NOATGAGE FORTE » 1313 222 87

Amended 5/87
oo - &_:o ‘21 7*3:
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. If Lender required mortgage insurance as a condition of makiné;hc»lonn«mrcd‘ﬁg’"ﬁ??s Security Instiument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
Insurance ierminates in accordance with Borrower's and Lender’s writien agreement or appitcable law,

8. Inspection. Lender or its agent thay make réasonable eniries upon and inspections of the Property. Lender
shall eive Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspeciion.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemuation or other taking of any part of the Propenty, or for conveyvance in licu of condemnation, are herebs
assigned and shall be paid to Lender.

In the event of a 1oal taking of the Propenty, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesiy,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Securny Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the to1al amount of the sums secure? immediately
before the taking, divided by (b) the fair market valuce of the Prepenty immediately before the tzking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemuor oflers 10
make 2n award orssttle a claim for damages, Borrower fzils to respond 10 Lender within 30 davs after the date the noticeis
given, Lender is Gt orized to collect angd apply the proceeds, at its aption, either 1o restoration or repair of the Property or
10 the sums secured b this Security Instrument, whether or not then duc.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principat shall not eatend or
postpone the due date of the monthly pavments referred.to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ™ot Released: Forbesrance By Lender Not a Waiver. Extension of the time for payvmeon or
modification of amortizaizee of the sums secured by this Secunty Instrument granted by Lender 10 any successor in
interest of Borrower shall no: op=rate to release the liability of the original Borrower or Borrawer's successors i tnterest.
Lender shall not be required to/commence procecdings against any successor in interest or refuse 1o eatend time Jor
payment or ctherwise modify amor tization of the sums secured by this Security Instrument by reasen of any demand made
oy the original Borrower or Borrower s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exs relse of any right or remedy.

It. Successors and Assigns Bourd; Joint and Severnl Liability; Co-signers. The covenants and agreements of

this Sevurity Insirument shall bind and benefi” the successors and assigns of Lender and Borrower. subject 1o the provisions
of paragraph 17. Borrower’s covenants snd agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co signing this Security Instrument only to morigage, prant and convey
that Borrower's interest in the Property under thotrims of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=} ~grees that Lender and any other Borrower may agree io extend.
modify. forbear or make any sccommodations with régard 10 the 1ermis of this Secority Instrumens or the Nate without
that Borrewsr’s consenl.
. 12. Loan Charges. Ifthe loan secured by this Security Instrument is subject 30 2 law which sets manmimum loan
charges. and that law is finally interpreted so that the intcrist o7 other loan charges collecied or to be collected in
connrection with the loan exceed the permitted limits, then: {2} a0y such loan charge shali be reduced by the amoun
necessary 10 reduee the charge to the penmiited limit; and (b) any srins already collected from Botrower which eaceeded
permitted limits will be refunded to Rorrower. Lender may choose«<o raske this refund by reducing the principal owed
under the Wote or by making a direct payment 1o Borrower. If a refund rodvces principal, the reduction will be treated as a
nartiat prepayment without any prepavment charge under the Note. .

13. Legislation Affecting Lender’s Righis. if enaciment or expirodien af applicable laws has the effect of
rendering any provision of the Note or this Security Instrument vnenforceable 1ccoiding 1o its terms, Lendzr, at 1ts optien,
may require imnmediate payment in el of all sums sacured by this Security 1wsument and may invoke any remedies
permitied by paragraph 19. If Lender excercises 1his option, Lender shail 1ake the step: s pecified in the second parzgraph of
paragraph 17.

14. XNotices. Any notice to Borrower provided for in this Security Instrument s’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice (o Lender. Any notite to Lender shall be given by
first class maif to Lender’s address stated hergin ar any other address Lender designates by notice 7o Jorrower. Any nolice
provided for in this Security Instrument chall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 4ristiument or the
Note conflicts with applicable law, such conflict shall not affect cther provisions of this Security Instruniepsor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secuniy Instrumont and the
Note are declared to be severable.

16. Berrower's Capy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propernty or any
interest in it is sold or transferred {or if 4 beneficial interest in Borrower is sold or transferred and Borrower 18 not s nateral
person) without Lender's prior writien consent, Lender may, 2t its option, require immediaie payvment in {ull of al sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Eender shall give Borrower notice of acceleration. The notice shall provide 2 period
of not less than 30 days from the date the nozice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Berrower fails to payv these sums prior Lo the expiration of this period, Lender mayv invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (3) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Berrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b cures any default of any other covenants or agreements; (¢} pavs all eapenses incurred in enforemng this
Security Instrument. including. but not limited to, reasonable attorneys’ fees: and {(d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property und Borrower™s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
cccurred. Howzver, this right 10 reinsiate shall not apply in the case of acccleration under paragraphs 13 or 17,




