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MORTGAGE

_ . ~ 89254498
THIS MORTGAGE (“Securiiy Instrument™) is givenon June ist .-

19...85. Themirzagoris ......... BERNICE SHANKS, A . SRINSIER.
(“Borrower™). This Secunity Instrumentis given 1o

JSOUTE. END _GAVINGS.,. A FEDEBAL _ASSOCIATION . which is o7ganized and existing
ted Statres of Americaand “hgéfj%m-“ 6 ...

Ty
1
AL w

. o [ .‘,f"l.c;.gcr",!.

Borrower owes Lender the piircipal sum of . TWENTY=EIVE HEUNDRED & HNo/l00
...Dollars (U5, 5....235.,200.00 ). This debt is evidenced by Borrower's note

dated the same date as this Seduriy Inﬁ:_‘yflgmf‘}-':iﬁ').éxhich provides for monthly paymenis. with the full debi, if not
paid earlier, due and payable or WUy 4 = This Security Insirument
secures to Lender: {2) the repavmeri of the debt evidenced by the Note. with interest. and zll renewsls. extensions and
modifications; (b) the payment of all oZa7s sums, with intersst, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the perforinanc~=f Borrower’s covenants and agreements under this Security instrument 2nd
the Naote. For this purposcCBon;cwcr does (1ereliy mortgage, grant and convey to Lender the fellowing described propernty
located i QOXK e N ... County, fifinois:
Unit 33-B together with its. ondivided percentage interest in
the common elements in Cameo! Hotlewood Concdominium as
delineated and defined in the weclaraticon recorded as Document
Number 2041853, and as amended from time to time, in the
North East Quarter of Section 8, Township 35 North. Range i4,
East of the Third Principal Meridien, in Cook County, Illinois.

Mortgagor also hereby grants to the rio-tgagee, its successors ap@ }
assigns, as rights and easements appurienant o the abcve d?scrloea
real estate, the rights and easements 07 'the benefit of said
property set forth in the Declaration of zndominium aforesaid.

This mortgage is subject to all rights, eascments, covenants,
conditions, restrictions and reservations conibodned in said
Declaration the same as though the provisions ¢’ =aid Declaration
were recited and stipulated at lencth herein.

PTN: 24--33-403-075-0000

which has theaddress of ......340_Holbrook Bd.., Unit 33B s ... Homewood
{Street} i)

IRinois (“'Property Address™)

TOGETHER WITH all the improvements now or hereafier erected on the properiy, 2nd ali casements, rights,
appurlenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also bz covered by this Security Instrumeni. Allof the
foregoing is referred to in this Secunity Instrument as the " Propeny.”

BORRCWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyved and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Preoperty agrinst all claims and demznds. subject to any
encumbrznees of record.

THIs SECURITY [NSTRUMENT combines uniform covenants for national use and non-eniform covenants with
limited variations by jurisdiction to censtitute 2 uniform securily instrument covering rezi property.

ILLINOIS —singie Famiy—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/33
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. lf‘%&ﬂqﬁi&d-mongagt insurance as a conditisn of making the loan secured by this Security Insirument.
GITOREY TN I e Yrewrheme-required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shali give Borrower notice a1 the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connestion with
any condemnation or other taking of any part of the Property, or for convevance in lice of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Properiy, the procesds shall be applied to the sums secured by this Security

Instrument, whether or not thea due, with any excess paid to Borrower. In the event of 2 parial 1aking of the Property.
unizss Borrower and Lender otherwise agree in writing, the sums secured by this Sezurity Instrument shall be reduced by
ths amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.
i If the Property is abandoned by Barrower, or if, alter notice by Lender 10 Borrower that the condemnor offers (o
make an award o! s=ttle a claim for damages, Borrower fails to respond io Lender within 30 days afier the date the notice is
given. Lender s anrliorized to collect and apply (ks procesds, at its option, cither 10 restoration or repair of the Property or
1o the sums secured Uy this Security Instrument, whether or not then duce.

Unless Lende! a1d Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postponc the due date-of (i monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower [ o’ Peicased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization cf the sums secured by this Security Instrument granted by Lender 10 any successor in
tnterest of Borrower shall not Cperate 10 release the liability of the original Borrower or Berrower's successors in interest.
Lender shall not be required o ¢ommence proceedings against any successor in interest or refuse to extend time for
payment of otherwise modify amic ~ization of the sums secered by this Security Instrumen by reason of any demand made
by the original Borrower or Borrower' s soccessors in interest. . Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of or preclude the ex¢5 (15e of any right or remedy.

11. Successors and Assigns Bovad; Joaint and Severil Lisbility; Co-signers. The covenants and asreements of
this Security Instrument shall bind and benefit thy: successors ind assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and ajrecrments shall be joint and several. Any Borrower who co-signs this Security
Insirumen: bui does not execute the Note: {a) i cr -signing this Security Instrument only 10 morigage, grant and convey
that Borrower’s inlerest in the Property under the 7ermis »f this Security Instrumens; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {C)aerecs that Lender and any other Borrower may zgree 1o cxtend,
modify, forbear or make any accommodaiions with rejard 10 the terms of this Security !nstrument or the Note witiom
that Borrower’s consent.

12. Eoan Charges. [fthe loan secured by this Security Instirument is subject to a Jaw which sets maximum laan
charges, and that law is finally interpreted so that the interest or other foan charges collected or 10 be collecied in
connection with the Joan exceed the permitied limits, then: (ay «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) and £upz already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose'to.nzke this refund by reducing the principal owed
undger the Note or by making a direct payment 1o Borrower. If a refund rodiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If eractment or cxpiriiien of appiicable laws has the effect of
rendering any provision of the Note or this Security Instrumcent unenforceable according ta its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Justmment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st pz specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in 1his Security Instrument “uaii ke given by delivering it or by
mailing it by first class mail unless applicabls law requires vse of another method. The ndiice shail be dirested 10 the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail io Lender’s address siated herein or any other address Lender designates by notice o 1lorrswer. Any notice
provided for in this Security Instrument shalf be deemed to have been given 1o Borrower or Lendor when.given as provided
in this paragraph.

15. Governing Law; Severability. This Security 1Instrumenti shall be governed by federal 1av. aiid the law of the
jurisdiciion in which the Propernty is located. In the event that any provision o2 clause of this Sccurity Iristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunier” ¢r the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note aredeclared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Propeniy or any
interest in it is sold or transferred (or if a bencficial inierest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums
secured by this Security Instruinent, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 10 the expiration of this period. Lender may inveke any
remedies permitied by this Security Instrumeni without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlizr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale coniained in this
Security Instrument; or (b} entry of a judgmem enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all cxpenscs incurred in enforcing this
Securnity Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) 1akes such aclion as Lender may
reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Propeny and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanpged. Upon reinstaicment by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.




THIS CONDOMINIUM RIDER is made this - .
and is incorporated into and shall 'se deemed 10 2mend and supplement the Morizuge. Dc:d of Trust or Secuny Dce-d (":c
“Securiiy Instrumeni”) of the same date given by the urdersigned (the " Borrower™) 1o secure Bormower's Notelo

SOUTH ENC SAVINGS, A FEDERAL ASSCCIATION {the-
of the same date and covering the Properiy described in the Security Instrument 2ad located at:
940 Jolbrook Road. #33B. Honewood, iliinols 80330
.................... e S R

The Property includes a unit in. fcgether with an uncivided intersst in the common elements of, a condominiuvm projoct

known as:

OO0 CONDOMINILM | et emoetanteieaoteastomteamemn e ameeeaesene s i

. S o rh e P
{the “Condominium Project™). If the owners assosiation or other entity wh.ch acis for the Condomin
“Owners Association™) holds title to property for the benefli or use of i1s rmembers or shareholders, ¢
includes Borrower's interest in the Ganers Asociation ard the uses, procesds and benefizs of Borrower™s ineredt.

um Project (ihe
Properiy 2l

2y
ihe

CONDBOMINIUM COVENANTS. In addition to ths covenanis z2nd z2groements made in the Security Instruniest,
Borrowerand Lender further covenaat and agree as foliows:
A. Condimininm Obligations. Borrower shall perferm 1Ii of Borrower’s obligations under the Cond
Project’s Condivznt Doguments. The “Censtituen: Documents™ are the: (3) Declarztion or 2ny other dosume
creates the Condoramiium Project: (i) by-laws; (i} eods of rcgu].-.::'ons. and (1- } o.hcr equiv :Akni doc
prempily pay. when'du all dues and assessments imposed pursuant o
B. Hazard In" r:nce. Sc long as the Owners Association r“i.'z
“master” or “blanket” ‘cv on the Con *ﬂmm.a"} Project which is sat
¢overage in the -moun;s ke periods, xnd npamst 1he hazards Lender H ing! H 2 Bazan
within the term* c.t.cnd':d cov :'.1:.':." then:
{i) Lender waives 1oz provision in Uniform Covenant 2 for the menthly payment io Lender of one-tweiith of
the vearly premium instailments for ﬁ";'x:d insurance on the Property: and
(ii} Borrower's obligatior vider Uniform Covenant S to mainiain hazard snsura
is deemied saiistied to the extent that 'thc eguiz~d coverage 1s provided by the Owners Associztion policy.
Borrower shail give Lender prompt Gotic: of any lapse In required hazard Insurance coveragc
In theevent of 2 dlszr-bmm'x of hazasdinsurance proceeds in iz o: resiomation of r:;‘.:zi.' followin
Properiy. whether 1o the unit or lo comnon cismienis, any proceeds pava
paid io Lender for application 1o the sums secured by b o Sccurity Instrum
C. Public Liability Insurance. Borrower sha: izke such zcticns

Asscoialion maintains a pu'ﬂ!ic iiabi]i:y insumnce policy agscptable
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connection with any cen Lcm':ﬂmn or other ::n..'x,\__ of ali or 270y bart of the "'u ertv. wheiker of <
clements. or for any comvevance in Hew of condemnation. are liziehy assigned and shail be paid 10 Lender Such proseads
shall be applied by Lender to the sums secured by the Sccurnity [asiranient as provided in Unifoerm Covenant 2.
E. Lender’s Prior Consent. Borrower shall nol, except afie! 2otice 1o Lender and with Lende
consent, cither pariition or subdivide the Property or consent to:
{i} :he abandenment or termination of the Condominic T
required by law in the case of substzniial destruction by fire or other casually oritthecase ofa
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i Proient. except for "’.."‘Jo::mcm &

_eminent domain:
(ii} any amendment 10 any provision of the Consiiiuzn: Documenisidiine provisien is

ewn penehlof
(ii1) iermination of professional management and assumpiion of self-mazi o corient of the Owners Assosiztion:
F E

{iv} any action which would have the cffeci of rendering the public liability inturance coverage mainiained by

the Owners Association unaccepiable to Lender.
F. Remedies. Iif Boriower docs not pay condominium dues 2nd assessments when due, thels Toender may pav il
Any amounts disbursed by Lender under this paragraph F shail become 2ddinicnal debt of Borrowol sacnied by The Socerity
Instrument. Linless Borrower and Lender agree 10 other terms of payvment. these amounts shall bearinicrod frem the date of
disbursement at the Note rate and shall be pavable, with interest, vpon notice frem Lender 1o Borrower Segrrasiing payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containad in this Condominizm Rider.
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