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MORTGAGE |

853254589
C IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this _18th ‘day of ___May . 19 88 .
between the Mortgagor, _Samson' V., Garcia and Mabal M, Garela, Qusband and Wifé, As Joint Tenants
(herein “Borrower™), and the Mortgagee,

viaster Printers Credit Union ' a8 , a corporation arganized and
cxisting under the Jaws of __lllinols . whose nddress is 70 East Lake Street 8415
Chicago, NYiois 0601 {herein “Lender™.

The rbllowlng parsgraph brecededtb,\; a checked box is applicable:

Ketaa4>

=7 WHEREAS, Borioasr is indabted to.Lender in- the principal sum of US. §
which indebtedness is eviderced by Borrower's Loan Repayment and Security Agreement dated
and:extensions and renewals thereof (herein “Note”). providing for monthly installments of principal and interest at the
rate specified in the Note thereii “~ontraot rate”) (including any adjustments to the amount of payment or the contruct
rate if that rae is variable) and otker zharges:payable nt Lender's address stated abave, with the batance of the indeliedness.

il nat sooner paid. due and payabl:-an

%  WHEREAS, Borrower is indettes 54 Lender in the principal sum of ‘§ —23,20-0.41&-—-1-3 . Or 30 much
thereol as may be advanced pursuant to «dorrower's Revolving Loan Agreement dated ny ; 1988 and

extensions and renewals thereof therein "Nota™, mroviding for pavments of principal and interest at the rate specified in
the Note therein.“contract rate™) including any adiustments (o tle amount of payment or the contract rate if that rate is
variable, providing for a credit limit. of 3 {4 200,00 and an
initin} advance of § 2620000 :

TO SECURE to Lender. the repayment of the inde ntedness, including any {uture advances, evidenced by the Note,
with interest thereon at the applicable contract rate tincluding any adjustments to the amount of payment of the contruct
rale if that rate is varinble) and other charges; the povment ¢f all other sums, with interest thereon, advanced in aceordance
herewith 10 protect the security of this Morigage: and the perfo/mance of the covenanis and agreaments of Borrower lierein

contained. Borrower dcﬁ Sgﬂn mortgnge, grant and convey ‘o Lender the following described property loented in the
County of - 4 4 . State of llinois:

LY

LOT 20-IN BLOCK 3 .IN HOFIMAN HILLS UNIY MO/ -5, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF S1ICTION 10
AND PART OF THE NORTHERST 1/4 OF SECTION 17, TOWNSHIP *
41 NORTH, RANGE 10, EAST OF THE TUIRD PRINCIPAI MERIDAN,
IN COOK COUNTY, ILLINOIS, '

Permanent Real Estate Indox Numbor(s): 07-17-200=-020

which has the address of MWWMMW

o 1Street) Citys
llinois GU“_}‘E)"ISM therein “Property Address™ and is the Borrower's address,
ip e ‘

TOGETHER with all the improvements now or hereafter urecied on the property, and all casements, rights, uppurienances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and ull of the
foregoing, together with said property (or the leasshold estate if this Mortgage is on a leasehoid) are hercinufter reforred
to as the "Property.”

Borrower covenants that Borrawer is lawfully seised of the estate hereby conveyed nnd hus the right to mortgage. grant -
and convey the Property, and that the Property is unencumbered, except for sncumbrances of record. Borrower covenants
that Borrower wartanis and wiil defend -generally the titie to.the Property ugainst all cliims and dethands, subject to
encumbranees of record. Lo s :
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3.

11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard 10 the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Barrower
at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided herein, and
{b} any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgnge shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect athe: provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Mortgage and the Nore are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys’ fres™include ali sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Cury, Borrower shall be furnished a canformed copy of the Note and of this Mortgage at the time
of execution or after ~ecordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other"inan agreement which Borrower enters into with Lender, Lender, al Lender's optior:, may
require Borrower to execute ard deliver to Lender, in o form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may “12+¢ against parties who supply labor, materials or services in connection with improvements
made o the Property.

16. Transfer of the Property. If Jor.ower sells or transfers all or any part of the Property or an interest therein, excluding
(a) the creation of a lien or encumbrar<e subordinate to this Mortgage, {b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, (¢} 2ae grant of any leasehold interest of three years or less not containing an option
to purchase, (d) the creation of a purchase n.oney security interest for household appliances, {e) a transfer 1o a relative resulting
from the death of a Borrower, (f} a transfer where the spouse or children of the Borrower become un owner of the property,
(8) a transfer resulting from a decree of dissoluiiorcof marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Porrower becomes un owner of the property, th) a transfer into an inter
vivos trust in which the Borrower is and remains a béreticiory and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition descrided in regulations prescribed by the Federal Home Loan Bank
Board, Borrower shall cause 10 be-submitted informaticn required by Lender to evaluate the transferoe, as if, p;new- loan
were being made to the transferee. Bofrower will continue ¢ tx obligated under the Note and this Mortgage unléss Lehdbr
releases Borrower in writlng, * ° {

If Lender does not agree to sich sale or transfer, Lender inpy declare all of the sums secured by this Mortgage 10 be
immediately dus and payable: If Lender axercises such option to ac.elesate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof.-Such notice shall provide a‘psrisxd of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declsrzd due, If Borrower fails 1o pay such sums |srior
to the expiration of such period, Lender may, without further notice or dema~iion Borrower, invoke any remedies permitted
by paragraph 17 hergof, .

NON-UNIFORM COVENANTS. Borrower and Lender further coverwp: and agree as follows:

17. Acceleration; Remedies, Excent as provided In paragraph 16 hereof, uter Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when dro piy sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragrap’s 12 hereof specifying: (1) the breacl:
(2) the action required to cure such brench; (3) a date, not less than 10 days from the dateihe notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or befor: the date specifled in the notice
may vesult in acceleration of the sums securced by this Mortgage, foreclosure by judicial proceeing. and sale of the Property,
The notice shall further inform Borrower of the right to reinstate after acceleration and the right 1o rssert In the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower te accelerntion and for-closure. If the breach
is not cured on or before the dato specified In the noticn, Lender, at Lender’s option, may declar 9l of the sums secured
by this Mortgage to be Immediately duo and payabie without further demand and may foreciose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, Including. aut not limited to,
reasonable attorneys’ fees and costs of documentary cvidonce, abstracts and title reports,

18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage If: (n) Borrower pays Lender ali sums witich
would be then due under this Mortgage and the Note had no aceeleration occurred; {(b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgnge; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies os provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; und (d) Borrower
takes such action as Lender may reasonably require (o assure that thie lien of this Mortgage, Lender's interest In the Property
and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
st.;u:le by Borr;:wcr. this Mortgage and the obligations secured hereby shatl remain in full force and effect as if no nceceleration

ad occurred.

19. Assignment of Rents; Appointment of Recelver. As additionni security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to accelerution under paragraph 17 hereof, in nbandonment
of the Property, have the right to collect and retain such rents as they become due and pavable,

Upon acceleration under paragroph 7 hereof or nbandonment of the Property, Lender shull be entitled to have o receiver
appointed by a court to enter upon, tnke possession of nnd manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of manugement
of the Property and callection of rents, including, but not limited to, receiver's fees, premiums on recelver’s bonds and reasonable
attornoys' fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents

actunily received,
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