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FHA Case No.

State of Illinois
‘ 13115721500 703

@ Mortgage
1,0.M,C, % 163312-1

This Indenture, made this 25th day of May , 1989 between
RUFUS SPIVEY and ERENDA SPIVEY, HUSDAND AND WIFE

» Mortgagor, and
INDEPENDENCE, ONE MORTGAGE CORPORATION

% corporntion organized and existing under the laws of THE STATE OF MICHIGAN , Mortgngee.
Witnesseth: That whereas the Mortgagor I fustly indebted to the Mortgagee, us is evidenced by o certain promissory note bearing even

date herewith, In the principal sum of Seventy-five thousand five hundred and N)/10Qewmewmew
Dollars ¢ 75,500.00 )

payable with interestat the rate of Ten and one half

per cenium ( 1U,.%00 o) per annum on the unpaid balunce until pald, and made paysble to the order of the Mortgngee at {ts offles in
300 GALTEPIA OFFICENTRE , SOUMHFIFLD, MI 48034 , Of
at such other pince as the holzér may designate In writing, ad deliveredy the said prindpal and Interest being payable It monty Insudlments of

Six hundred ninety énd £3/100
Dollars ($ 690,63 )

on the flrst day of July 19 89 | wd u like sum on the first day of each and every month thereafies untl) the note
is Mully pald, except that the final paymera of nrincipal and Intcrest, If not sooner paid, shall be due and payable on the fiest day
of June , 2019

Now, Therefore, the saki Mortgagor, for the better 374k ing of the payment of the sakl principal sum of money wid interest and the performance
of the covennnts und agreements heren contalned, does by ince presenty Mortgage and Warrant unto the Mortgagoes, |1y successors or aasigns,
the following described Renl Estate situate, lylng, and belng 1 15 county of Q00K
and the State of Ilinols, 10 wits

LOT 31 IN HUGUELET'S ADDITION TO IVANIOE, A SUBDIVISION OF PART OF Tilk
NORTHWEST 1/4 OF SECTION 9, TCGYNSHIP 36 NOFUI!  RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK QUUNTY, ILLINOIS, :

COMMONLY KMCWN AS: 14737 ATLANTIC AVENUE , LOLTON, ILLEQIS 60419
TAX 1D #29-09~115-031

Together with all and singular the tenements, hereditaments wwl appurterunees tereunto belonging, nd the rents, issues, mxd proflty thereof;
and el apparntus and fixiures of every kind for the purpose of supplylng or distributing heat, light, waier, or power, tx! ol plumbing and
other flxtures In, or that muy be pince [n, any dullding now or lerenfter standing on swdd lard, wic also il the estate, right, title, and interest
of the sald Morgagor In and to snkl premises,

This form (8 yaad in connaction with mertgnges innurad under tha one- to four-family programe of tha Natlonal Housing Act whiah roquite
a One-Timo Martgaga Insurance Promium paymant {Including soctiona 203(b) and (I} In nogordanen with the rogulations for theas programs,

~ HUD92118.M.1 {9:80 Editlon)
Pagn 1 of 4 BOKC@_CD 24 CFR 203.17(o}

QD -4AIL) 8710 VMP MORTQADE FORMS ¢ 1310)203-0108 ¢ (U0OIB21,720)
M
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is heseby authorized and directed to make pay:
ment for such Joss directly ta the Mortgagee instead of lo the’
Mortgagar and the Mortgngee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither ta the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged, In event of fore.
closure of this morigage or other (ransfer of title to the mortgnged
property in extinguishment of the incebiedness secured heceby, al}
right, title and interest of the Morigagor in and to any insurance
policies then in force shall pass 10 the purchaser or grantee,

That if the premises, ar any pan thereof, be condemned under
any pawer of eminent domain, or rcquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured‘nerzuyv remaining unpaid, ate hereby assigned
by the Mortgagor 10 the Marteagee and shall be paid forthwith (o
the Mortgagee Lo be appliec by i on account of the indebtedness
secured hereby, whether due o0 ne.,

The Morigagor Further Agrees tiwy spould this morigage and
the note secured hereby not be eligible (or insurance under the
National Housing Act, within SIVY (60)
from the date bereof {written statement of any o'ficar of the
Depariment of Housing and Urban Developmentor authorized
agent of the Secretary of Housing and Urban Develepmeat dated
subsequent to the SIXIY (80) days'
time {rom the date of this mortgage, declining (o insure tais note
and this mortgage being deemed conciusive proof of such ireliibii-
ty), the Mortgagee or the hoider of the note may, at its option,
deciare all sums secured hereby immedintely due and payable, Mot
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under-the National
Housing Act is due to the Mortgagee's faifure to remit the Na-
tienel Housing Act is due to the Mortgagee's failure to remit the
mortgage insurance premium to the Department of Housing and
Urban Development, ‘

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty {30 days after the due date thereof, o in case of a breach of
any other covenant or agreement herein stipulmed, then the whole
of said principal sum remnining unpaid together with aecrued in:
terest thereon, shall, at the clection of the Mortgagee, withaut
notice, become immediately due and pavabie,

And In The Event that the whole of said debt is declared (o be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upen the Tiling of any bill for that purpose, the
court in which such bill is filed may nt any time thereafter, either
befare or nlter sale, and withoun notice to the said Morigagor, or
any party claiming under said Mortgagor, nnd without regard to
the solvency or inscivency of the persan or persons linble for the
payment of the indebtedness secured herchy, at the time of such
applications for sppointment of a receiver, or {or an order to place
Mortgagee in possession of the premises and without regare to the
value of said premises or whether the sume shall be then oceupied
by the owner of the equity of redemption, as n homestead, enier
an order placing the Mortgagee in passession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and peafits of the soid premises durlng the
pendency of such forectosure suit and. in cse of sale and a defi.
ciency, during the full statutory period of redemption, and such
rents, issues, wid profils when colleeted may be npplied toward the
payrient of the indebtedness, costs, taxes, insurance, sl otlter
ilems necessacy for the protection and preseevation of the properly.

Whenever the said Mortgagee shali be-piaced in possession of
the above described premises under an order of a court in which
an action Is pending to foreclose this mortgage or 2 subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the
saitl premises in good repair: pay such current or back taxes and
assessments s may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises to the Mot
gagor or others upen such terms and conditions, either within
or beyond any pericd of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itsell such amounts as are reasonably
necessary Lo carry out the pravisions of this paragraph,

And in Case of Foreclosure of this mortgage by said Morl-
gagee in nay court of law or equity, & reasonable sum shali be
allowed for the solicitor's fees, and stenographers' fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit. or Jegal procesding, wherein the Mortgagee shall be
made & party sherelo by reason of this mortgage, its costs and
cipenses, aitd the reasanable fees and charges of the attormeys
ar solicitars of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and chasge upon
the said premises under this mortgage, and all such expensas
shall become so much additional indebledness secured hereby
and be allowed in any decree fareclosing this mortgoge.

And There Shall be Included in any deeree foreciosing this
iworigage and be paid out of the proceeds of any sale made in
pursuance of any such decree; {1} All the costs of such suir of
suits) advertising, sale, and conveyance, including attorneys’,
saiichiore’, and sienographers’ fees, outlays for documentary
eviderier/and cost of snid absiract and examination of title: ()
all the munoys advanced by the Morigagee, if any, for the pur
pose’ authorized-in the mortgage with inlerest on such atdvunces
gt the rate set fortoin the note secured hereby, from the time
such advances arx made; {3y all the accrued interest remaining
unpaid on the indebtzdrcss hereby secured; and (4} alt the said
priccipal money rematsing cnnaid, The overplus of the proceeds
of the sale. if any, shall tner be naid to the Mortgagor.

if the Mortgagor shall pay stit note gt the time and in the
manner aforesaid anet shall abide by ‘comply with, and duly per.
farm all the cavenams and agreemenis Yertam. then this con:
veyance shalt be noll and vokd and Morigazes will, within thirty
{30) days alter written demand therefor by Muciiagor, axecute o
relense or sutisfaction of this moriguge, and Morgazor hereby
wnives the benefits of all siasutes or laws which eeyulre the
earlier exccution or delivery of such release or satisfaction by
Mortgagee,

It Is Expressly Ageeed that no extension of (he time for pay-
et of the debl hereby secured given by the Mortgagee io any
suecessor in interest of the Mortgngor shail aperate 1o selease, in
any mnner, the origlnel Uabkitity of twe Mortgagor.

The Covennaty Hereln Contulned shall binc, and the benefils
angd advatuages stall Inure, 1o the respeative heles, executors,
adminisirators, successors, and nssigns of the parties herelo.
Wherever used, the singuinr mumber shall include the plural, the
plural the singudar, and the muscutine gender shall include the
(eminine. ;
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 25th day of MAY . 1989 y and 1
incorporated into nnd shall be deemed to amend agd snpplement the Mortgage, Deed of lrusl ar Deed o Secure
Debt (the **Insteument'”) of the same date given by the undersigned {the “*Morigagor*') to secure the Morigngor's
Note (tke *“Note') of the same date to

INDEPENDENCE ONIE MORTGAGE CORPORATION
{the “Mortgagee'') and covering the property described in the Instrument and located at:

14737 ATLANTIC AVENUE, DOLTON, TLLINOIS 60419
{Property Address)

AMENDED COVENANT, In addition to the covenants ancd agreements mukcle in the Instrioment, Motigagee and
Mortgagor further covensat and ngree as follows:

The Mortgagee shati, with.the prior upproval of the Federnl Housing Commissioner, or his designee,
declare alt sums secured v biy mortgage to be immedintely due sndd payable if all or part of the prop-
erty is sold or otherwise trunsferced (other than by devise, descent ar operation of law) by the mort-
gagor, pursuant o a contract of sale exccuted not later than §X112 124 months after the date on
which the mortgage is executed, (0. nurchaser whose credit has not been approved in accordance
with the requirements of the Comniise.pier,

IN WITNESS WHEREOQF, the Martgagor has execuled this Assumption Policy Rider.

o .J;sww
(Seal) wé/tw@ (Seal)
UEPY SPIVEY ’ Morigagor THEUDA SPIVEY Mortgagor

(Scal) (Seal)
Mortgagor Morigagor
{Sign Original Onlyj

. ,N
NOTE: If the property is not the pringipal or secondary residence of the Mortgagor, 24 months will be chiecl.ed instead of 12 mom hs.u A
(Space below this line for acknowledgement) e

@D; 621 ws11s FHA Assumption Poliey Rider ~ Multistote
VMP MONTOAGE FORMS + [3131203-8100 » (80€16217281
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