YA FORM 26.6310 (Home Lohn) Qo ~ o JLLINOIS
e dINOFFICIAL, GO P Yozsares
9 N e * A

Acceptabls to

Fedeeal Nutlonal Mortgags Asacciation MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,

TH1s INDENTURE, made this 3lsT. day of MAY 18 89, botween .
GROVER C. HARPER AND JOYCE A. HARPER, HIS WIFE,

’ Mot"tgnaor. nnd

HERI'TAGE MORTGAGE COMPANY

a corporation organized and existing under'the lnws of THE STATE OF ILLINOIS 89254724,
Mortgagee. ‘

WITNESSETH . That wheraas the Movtgagor {s justly indebted to the Mortgagee, na s evidenved by ncortain
promissory note excci.ted and dolivered by the Mortgagor, in favor of the Mortgagoo, nnd benring even date
herewith, in the principa’ sum of ONE HUNDRED FORTY FOUR 'THOUSAND AND NO/100--

Dollars ($144,000.07% ) payablo with interest at the rato of 'FEN AND ONE HALFpor contum (0.5 95)

per annum on the unpaid ealance unthl pald, and made payable to the erder of the Mortgageo at {ts offiea in

CHICAGOD y YLLINQIS , or at such other place as the halder mny designatoe In writing, and

~— delivered or mailed to the Morigagor; the said prineipal and intorest boing payable in monthly inatallments of

&~ ONE THOUSAND THREE HUNDRZD s%xgﬂTE%?fEBM3($ 1,317.22 ) bexinning on the fivat day of

JULY , 18089 , anda.eariinu n vat' dity of each month thereafter until the note is fully

C—é paid, except that the final payment oi prinaipal and interost, if not ssoner pald, shall bo duo nnd payable on the
: first day of JUNE 2019 (. ‘ .

Now, TUEREFORE, the sald Movigngos. 42r thoe betlor securing of the payment of said prinelpnl sum of
money and interest and the performance of tle sovennnts and agreements herein containoed, does by these prea-
onts MORTGAUE and WARRANT unto the Mortgagay, ils successors or assighs, the following deserlbod renl ostate
situate, lying, and being in tho county of COLK and the
State of 1linois, to wit:

LOT B8 1IN KINNBER'S FIRST ADDITICN 'O SOUTH HOLLAND, BEING A SUBDIVISION
OF PART OF THE SOUTH 1/2 OF THE SOUTHWES'Y 1/4 OF 'THE NORTHWEST l/4 oF
SECTION 25, TOWMSHIP 36 NORTH, RANGE 14, GisT OF 'THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREFPARED BY:

HERITAGE MORTGAGE COMPANY

1000 E. 1l11TH. STREET - PERT-04 ‘ $15.00

CHICAGO, ILLINOIS 60628 L 1ABAY TRAN 0020 04706789 1510406

JOHN R. STANISH, FRESIDENT . 10440 # D w--8Y--254724
LA CoUNTY RECURDER -

RETURN TO:

HERITAGE MORTGAGE COMPANY

1000 E. 111TH. STREET

CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS:1917 E. 173RD. PLACE, SOUTH HOLLAND, ILLINOIS 50477

PTIM: 29-25-113~004 VOL. 215

THE TITLE 'SECRETARY OF VETERANS APFPAIRS' SHALL Bl SUBSTITUTED FOR THAT OF
'ADMINISTRATION OF VETERANS AFFAIRS' AND THE DESIGNATION 'DEPARTMENT OF VETERANE
AFFAIRS' SHALL BE SUBSTITUTED FOR THAT OF 'VETERANS ADMINISTRATION' EACH TIME
EITHER APPEARS IN THIS DOCUMENT PURSUANT TO THE PROVISIONS OF SECTION 2, PUB.
L. NOD. 100-527, THE DEPARTMENT OFF VETERANS AFFAIRS ACT,

TocETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in additlon thereto the following describod housahold appllances, which are,
and shall be desmed to be, fixtures and u part of the realty, and are n portion of the security for the indebtedness

herein menticned;
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(b) The aggregats of the amounts payable pursuant to subparagraph (g} and those payabls on the note
lt:eured hereby, shsll be paid in a single payment each month, to be applied to the following itemas in
e ordes stated:

I. ground rents, i¥ any, taxes, sasesements, fire, and other hezard inaurance premiums;
II. interest on the note secured horeby; and
I11, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shsll, uniess made good prer
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gageo's option, Mortgagor will pay a “late charge" not exceeding four per centum (4% ) of any
inatallment when pald more than fifteen (15) days after the due date thereof to cover the extra
oxpense involved in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to dischargs the entire indebtedneas and all proper costs and expenaes secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (&) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made hy the Mortgagor for such items ar, at the Mortgngee's option as Trustee, shall be refunded
to the Mortgagst. .f, however, such monthly payments sholl not be sufficienl to pay such items when the
same shall become/due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up thz rleficiency, Such payments shall be made within thirty (30) days after written notice
from the Mortgegee stuting the amount of the deficiency, which notice may be given by mail. 1f at any time
the Mortgagor shall téndes o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entii= jxidebtedness represenied thereby, the Mortgagee ay Trustee shall, in computing
the amount of such indebtednear, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapl. fa) of the preceding parugraﬁh. If there shall be & default under any of the
provisions of this mortgage, resul*ing in a public sule of the premises covered hereby, or if the Mortgagee
acquires the property otherwise af'er dalault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or ut the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance 1o the principal then remalning uzprid under snid note,

A8 ADDITIONAL SECURITY for the paymur’. ~f the indebtedness aforesaid the Mortgagor doon hereby assign
to the Mortgagee all the rents, isaues, and proiits psw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgage: snall be ontitied to collect and retain all of sald ronts, lasues
and profits until default herounder, EXCEPT ronts, Foiiuses and royaltiea resulting from oll, gas or other min-
eral leases or conveyances theroof now or hereafter 11 offact. Tho lessec, sasignee or sublossca of such oil, gaa
or n:ineral lease is directad to npay any profits, bonuses, “eits, revenues or royalties to the owner of the indebt.

ednens secured heroby,

MORTGAGOR WILL CONTINUOUSLY maintain hazard Insuranie, of such typo or types and amounts aa Mort.
gagee may from time to time require, on the improvaments now o1 hareafter on suid promises, and oxcopt when
payment for all such promiums has thoretofore been made, ho/aho-wlill pay promptly when due any premlums
therafor. All insurance shall be carried in companios approved by the wvisrtgagee and the policies and ronowals
thereof shall be held by the Mortgagee and have attached theroto lo.a pavablo clauses [n favor of and in form
acceptablie to the Mortgagee. In event of loes Mortgngor will give immodinie 'patice by mall to the Mortgages, who
mny make proof of loss {f not madoe promptly by Mortgogor, and cach iniueuree compuny concemed s horoby
suthorized and directed to make payment for such loss directly to the Mouigrtoe instoad of to the Mortgagor
and the Mortgagee jointly, and the insurnnce proceeds, or any part theroof, may bo applied by the Mortgageo at
its option elther to the reduction of the indebtedness horoby socured or to the rmatoration or repair of the
property damaged. In evont of foroclosurc of thia mortgago, or other tranafor of thie to-the mortgaged property
in extinguishment of the indebtedness socured hereby, nll right, title and intereat of the Mortgagor in and to
any lnsurance policles then in force shall poaas to tho purchuser or granteo,

IN THE EVENT of defanit in making any monthly payment provided for herein and ‘o -the note secured
hereby, or in case of a breach of any othor covenant or agreement horsin stipulated, than tho ‘vhols of said prin-
cipal swmn remaining unpald together with acerued interest theroon, shall, at tho election of e Mortgages,
without notlce, become immediately dues and payable,

In THE EvEN? that the whole of aald dabt is declared to be due, the Mortgagee shall have tho right immedi.
ately to foreclose thia mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, elthor beforo or after anlo, and without notice to the said Mortgagor, or any
party clalming under said Mortgagor, and without regard to the solveney or Insolvency at the ¢time of such
application for a recelvar, of the person or peraona liable for the paymont of the indebtedness secured heroby,
and without regard to tho value of sald premises or whather the sams shall then bo occupied by the owner of
the equity of redemption, ns & homeatend, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rants, {asues, and profits of tho said promises during the pendency of asuch foreclosure suit and, In
case of sale and a deficiency, during the full statutory period of redemption, and such renta, issues, and profita
when collected may be applied toward the payment of the Indebtodness, conts, taxes, insurance, and other itemn
necessary for the protection and preservation of the property.

IN CAZE OF FORZCLOSURS of this mortgage by sald Mortgagee [n any court of law or equity, a rossonable
aum shall be allowed for the solicitor’'s fees of the complainant and for stenographers’ foes of the complainant
{n such proceeding, and also for sll outlays for documentary avidence and the cost of & complete abatract of title
for the purpose of auch foreclosure; and in case of any other suit, or legal proceeding, wherein the Mor
shall be mado & party thereto by reason of this mortgage, ita costn and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, 80 made parties, for services in such suit or proceed-
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YA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE YETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 315, day of MAY .19 89

and {s Incorporated into and shall be decemed 10 amend and supplement the Morigage, Deed of Trust, or Deed to Secure

Debt ('Instrument'’) of Lhe same date herewith, given by the undersigned ("'Mortgagor'') to secure the Martgagor's
- Note {(*'Note'") of the same dale to

HERITAGE MORTGAGE COMPANY
its successors and assigns
(""Morigager™) and covering the property described in the Insttument and localed at: .

1917 E. 173RD., PLACE, SCUTH HOLLAND, ILLINOIS 60477

(Mroperily Address)

Notwithatnnding anytlam to the contrary set forth in the Instrument, Mortgagee and Morigngor hereby acknowledges
and agrees 1o the foiluwvirg:

GUARANTY: Shiauld the Veerans Administration fail or refuse 1o issue its guaranty in Tull amount within 60 days
front the date that this loes. would normally become ¢ligible for such guaranly commilled upon by the Veterans
Administration under the provit’ons of Title 18 of the U,S, Code ' Veterans Deneflils’*, the Morigegee may declare
the Indebtedness hereby secured <40l .ce due and payable and may foreciose immedlately or may exercise any other
cights hereunder or take any other pror=t action as by law provided.

TRANSFER OF THE PROPERTY: 1. all or any part of the Property or any interest in it is sold or trunsferted, this
loan shall be imimedialely due and payacir uea lransfer (**assumplion’’) of the property securing such losn to any
iransferee {''assumer''}, unleas the acceplabl!tiv.oC Lhe assumption and transfer of this loan is established by the Veterans
Administration or Ity suthorized agent pursiard to section 1817A of Chapter 37, Tiile 38, United States Code.

An authorized transfer {*sssumpiion’') of the proaperty shall also be subject 1o additional covenanis and agreements
as set forth betow:

(n) Asmpgy_mqmugrﬁ%. A lee equaliocne-half of | cent (.50%) of the unpald principat balsnce -
af this losn as of the date of ransfer of the property the.l be payable at the lime of trensier to the morigagee or
its authorized agent, as trusiee for the Administrator of Viterans Affairs, H the nasumer (alia to pay Lhis [ee at the
time of transfer, the fee shall constitute wn additional debt o7 n7i siready secured by this instrument, shall bear Interest

at Lhe rate herein provided, and, at the optlon of the morigagee uf ihe indebledness hereby secured or any transferee
thereofl, shisll be immediniely due and payable. This fee Is suto;aa ically walved if the assumer iz exempt under the

provisions of 38 U.8.C, 1829 (b).

(b? ASIWM BIIFB EBI&ES”&Q Iﬁ]ﬂﬂ%?m Upon application (or i pproval to allow assumplion and transler
of this [onn, a processing fee may be charged by (he mortgagee or ity authorized agent for detesmining the crediiworihiness
of the assurnter snd subseguently revising the holder's ownership records wiwa on approved transfer is compleied. The
athount of this charge shall nol exceed the niaximum esiablished by the Verarurz Administration for a loan 1o which
section 1817A of Chapter 37, Tithe I8, United Sintes Code applles.

¢ UMEE 1 If this obligation Is masumex, thon the nssumer hereby agrees lo
BSJHISIQ) nﬂscﬁl 1c obligntlons of the veteran under the terms of Ihc'inslrumcnu creating yad securing the loan, including

the obilgation of the veteran lo Indemnify Lhe Velerans Adminisiration to the extent of ainy claim payment arlsing s
from the guaranty or insursnce of the indebtedness crested by thls instrument. %S
IN WITNESS WIIERECF, Mortigagor(s) hu exccuted this Assumpiion Pollcy Rider, ]
—t
) ' =]
2 ) a0
i er . (Seni (Sea) 37
TROVER C. HNARPER Mortgagor s A, HARPUR Mortgagor
1917 E. L73RD. PLACE, SOUTH HOLLA GINOLS 60477
(Senl) {Seal)
Mortgagor Mortgagor

D 528 ween VAP MOATDAGE FORME ¢ (3105930100 + (OOMR1TI8 |
PHE TITLE 'SECRETARY OF VETERANS AFFAIRS' SHALL Bl gudgsTITUTED FOR PHAY OF
o VADMINISTRATION OF VETERANS AFFPAIRS®' AND THE DESLGNAYION 'DEPARUMENT OF VEPERANS
AFFAIRS' SHALL BE SUBSTITUTED POR WHAY OF 'VETERANS ADMINISTRATION' LACH TIME
EITHER APPEARS IN THIS DROCUMENT PURSUANT 'O THE PROVISIONS OF SLKCTION 2, PUB,
L. NO. 100-527, THE DEPARTMENT OF VETERANS APFPAIRS ACT,
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