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MORTGAGE 266245-1

THISMORTGAGE (“Security Instrument*)isgivenon JUNE 5 ,
1989 Themorgigoris PATRICK A. NICHOLS AND DAWN M. NICHOLS, HUSBAND AND WIFE

{"Barrower'). This Stcurity Instrument.is given to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIALTON OF ILLINOIS

which is organized and exiziug under the lawsof THE UNITED STATES OF AMERICA, andwhoscuddrusm
4242 NORTH HARLEM

NORRIDGE, ILLINQLS 60634 (“Lender™).

Borrower owes Lender the prinetpilaum of
ONE HUNDRED SEVENTY TW2 THOUSAND EIGHT HUNDRED AND NO/100

Dollari (U.S.§ 172,800.00 Y. This debt is evidenced by RBorrower's note

dated the same date us this Security Instrum et (*Note™), which provides for monthly payments, with the (ull debt, if not
paid earlier, duc and payable on JULY-1,.2019 This Security Instrument
sccures 0 Lender: {n) the repayment of the deat Zvidenced by the Note, with interest, nnd all renewals, extensions anc
modifications; (b) the payment of n!l other sums, with/i it crcsl. advanced under puragraph 7 to pratect the security of this
Security Instrument; and (c) the performance of Dorrodies's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Barrower does hercby mortgage. arant and convey to Lender the following described property

focated in COCK County, Ilinois:

LOT 31 IN BLOOC 20 OF MILLER'S 1TRVIND AT ADDITION, SAID
ADDITION BEING A SIEDIVISION OF LOTS 2/ T 8, RBELUSEVE, 18 T™O 20,
INCLUSIVE AFD PART OF LOT 21 M FITGLAAD TEONN StMDivigtire o
THE NORTYH FAST 3 OF STCTION 18, TONMSIIIN (400 WOPTIL, AN 13
*EAST OF THE THHD MRKIPAL LREINIAN, M O COTTyY, TLLINDIS,

TPERMANENT TAX IMNDEX NC.  13-158-225-n158 891.:._)4973
,_m OF FROPEITY: 4449 MONTH KILIARE, CHICAOO,, TLLIMOES

P
e U
— ‘ §92531372

13-15-225~015-0000
which has theaddressuf 4449 NORTH KILDARE CHICAGO

[Steeat) [City)

® 4]
(£ o]
Hlinois 60630 ("Property Address™); Bg\

[#ip Codol)

"ok

TOUEFHER WiTh all the improvements now or herealter erected on the property, and all cusemems, rights, (Je]
appurtenanees, rems, royulties, mineral, oil and gas rights and profhs, water vights and stock and al) xtures now or =3
hereulter o part of the property. All replacements nand ndditions ;Imllnlm be covered by this Security Instrument. Allof the [ 4¥]
foregoing is referrec toin this Sccurity tnstrument as the " Praperty.”

HORROWER COVENANTS that RBorrawer is lawlulbly seised of the estate hereby conveyed and has rhe right to
morigage. grant and convey ihe Property and thut the Property is unencambered, except for encumbranees of record.
Borrower warranis and witl defend gepnerally the title to the Property sgoninst all clnims and demunds, subject to nny
encumbrunces ul record.

THIS SECURITY INSTRUMENT combines uniforny covenpmis for nntional wse and non-uniform covenants with
limited varintions hy jurisdiction (o coustitute o unitoces security instrument covering renl proparty.

ILLINOIS —Single  Family-—~FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/B83
@B 8FLY woan VAP MORTOAQL FORME » (3132708 B100 + WWOOIBI 17203 Amanded 8/87
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If Lender required mortgage insurance as u condition of making the loan seeured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8, laspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reassonuble cause for the inspection.

9, Condemnation. The proceeds of any mward or claim for damuages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess prid 1o Borrower, 1n the event of o partinl taking of the Property,
unless Borrower unid Lender otherwise ugree in writing, the sums secured by this Securily Instrument shall be reduced by
the umount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers (o
makes an award or suttle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, nt its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender ~nd Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (b2 monthly payments referred to in parageaphs 1 and 2 or change the amouni of such payments.

10. Borrower Mot ‘teleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatica.cf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi-ojcrnte 10 release the liability of the original Borrower or Horrower's successors in inlerest,
Lender shall not be required to/commence proceedings ngainst any successor in interest or refuse 1o exiend time for
payment or otherwise modify amorcation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's ziancessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the zx7ro'se of nny right or remedy.

11, Successors and Assigns Bourd; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who vo-signs this Sccurity
Instrument but does not exccute the Note: (1) is co signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the torm s nf this Security Instrument; (b) is nat personnliy obligated 1o puy
the sums secured by this Security Instrument; and {z uzrees that Lender and any other Borrower muy agree to extend,
modify, forbear or make any nccommodations with regard to the terms ol this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Security Instriment is subject to n law which sets maximum loan
charges, and that law is finally interpreted so that the interest) or other lonn chiarges coliected or to be collected in
connection with the loan exceed the permitied limits, then: (&) #ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; nand (b) any sums already collected from Dorrower whicls exceeded
permitted limits will be refunded to Borrower. Lender may choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refuna sedaces principal, the reduction will be trented as o
partinl prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. If ennctment or expization of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable secording to its terms, Lender, at its option,
may require immedinte pnymem in full of all sums secured by this Security msirzment nnd may invoke any remedies
permitied by parngraph 19. IT Lender excreises this option, Lender shall take the steps snecifted in the second paragraph of
purugraph 17,

14, Notices. Any notice 10 Borrower provided for in this Security Instrumentanniioe given by delivering it ar by
muiling it by first class mail unfess applicable law requires use of another method. The novice shnll be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notier to Lender shall be given by
first class mail ta Lender’s nddress stated herein or any other address Lender designates by notier to 3orrower, Any notice
provided flor in this Security Instrument shall be deemed o have been given ta Horrower ar Lender waes given as provided
in this paragraph.

15, Governing Law; Soverability, This Sccurity Instrument shull be governed by federal lew sind the Inw of the
jurisciction in which the Property is located. In the evens that any provision or cluuse of this Security ‘nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruricat pe the Note
which cun be given elfect without the conflicting provision, Ta this ond the provisions of this Security Tnstrenient and the
Note are declared to be severable,

16. Borrower's Copy, Borrower shal! be given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or n Beneficlul Interest in Borrower, [T all or any part of the Property or any
inierest in it is sold or transferred (or if a benefleial interest in Borrower is sold or trans{erred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of alf spms
secured by this Security Instrument. However, this eption shall not be exercised by Lender i exercise is prohibited by
federal Inw as of the date of this Security Instrument. : _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘Uhe notice shall provide o period
ol not less than JO days (rom the date the notice is dellvered or mailed within which Borrower must poy all sums secured by
this Security Insteument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mny invoke any
reenedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Dorrower's Right to Reinstate,  If Borrower meets certuin comditions, Borrower shall have the right to hove
enforecement of this Security Instrument discontinued at uny time prior 1o the earlier of: () 5 doys (or such other perfod ns
applicable law may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Dorrower:
(n) pays Lender nll sums which then would be due under this Security lnstrument and the Note hnd no acceleration
aecurred; (b) cures any defoull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instruntent, ineluding, but not limiled to, rensonnbdle nttorneys® fees: and () lakes such action as Lender mny
reasonubly require (o assure that the len of this Security Instrument, Lender's rights in the Property and Barrower's
obligation to pay the sums secured by this Security Instrumem shud! comtinue unchapged. Upon reinsintement by
Horrower, this Security Instrument and the obligations seeured hereby shall remain fully effective us if no neceleration had
oceurred, However, this right to retnstute shall not npply in the ense of accelernlion under paragraphs 13 or 17,
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UNOFFICIAL COPY-

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is mada this 5TH day ot JUNE ,la89
and Is incarporated into and shall be daemod to amand and supplamont the Mortgage, Daed of Trust or Sacurity Daaod {tha
“Socurity Instrument”) of tha sama data givan by tha undarsigned {the “Borrowar*} to sature Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOISithe “Lender)

af the sama date and covering the proparty describad in the Socurity Instrumant and tacatad at:

4449 NORTH KILDARE, CHICAGO, ILLINOIS 60630
{Proparty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agraemonts mado in tha Security Instrumont, Barrowar and
Lendor turther covanant and agroe as follows

A. USE OF PRA.PSRTY; COMPLIANCE WITH LAW. Borrowor shall not sook, agrae to or make a change in tha use of the
Praparty or its xonip classification, uniess Lender has agrood in writing to the change. Borrowor shall compily with all
laws, ordinancas, rarulrtlons and raquiramonts of any govornmeontal body applicable tu the Proporty, |

8. SUBORDINATE LIE"/S. Except as pormiitod by tederal law, Borrower shall not allow any Hen lnforior to the Sacurity
Instrument to ba perfectea 2,3 st the Proparty without Lander's prior written parmission.

C. RENT LOSS INSURANCE. for owar shall maintain insurance against rent loss in addition to tho';d'rthar hezards for
whizh insurance is required by Unif~im Covonant 5.

D. "BORROWER'S RIGHT TQ REINSTATE DELETED. Unifarm Covonant 18 is dolotad.

E. ASSIGNMENT OF LEASES. Upon Lendir's raquast, Borrower shall assign to Lendar all leasos of the Proporty and all
security doposits made in connection with leasus ¢ the Propeorly. Upon the assignmant, Lendar shaitl havo the right to
maodify, extend or terminata the oxisting laases-ara to axecuie now loasas, in Lendar's sala discration, As used in this
paragraph E, the word “laase” shall mean “subleass” it (kg Security Instrument is on a loasehold,

F. ASSIGNMENT OF RENTS. Borrowor unconditionally 2.sighs and transfers to Lendar all the rents and rovenues of the
Praparty. Borrower authorizes Lender or Lender's agonts to coliact the rants and rovonuns and horoby diracts oach tenant
of tha Property to pay the raents to Lender or Lendar's agents, Hoyvsevar, prior to Landar's Notice to Borrower of Borrowar's
breach ot any covenant or agreemant in the Sacurity instrument, dorrower shall callact and rocalve all rants and revenuss
of the Property as trustas for the benefit of Lander and Borrawrc. This asslgnment of rsonts constitutes an absolute
assignmant and not an assignment for additional security only.

If Lendar givas notice qf broach to Botrawer: (i) all rants raselved by Porzower shall be hald by Borrowar as trustee for
banefit of Landar anly, to be applied to the sums securod by the Sacurity Instrnant, (il Lender shall be antitied to colfoct
and recelve all ot the rents of the Proparty; and (ill) sach tenant of tha Propar v shal! pay ali rants duo and unpaid to Londor
ar Lander's agant on Londar's written damand to the tonant.

Borrowar has not exocuied any prior assignment of tho ronts and has not and ~ill not porform any act that would
proevant Lander from axargising (ts rights under this paragraph F.

Laendar shall not be required to anter upon, take control of or maintain tho Proporly batoro or after piving notice of
breach to Borrower. Howevaer, Lender or a judicially appointed racelver may do so at ary time thora Is a breach. Any
application af rents shall not cure or waivo any detault or invatidate any othar right or remudy ot Landor. This assigument
ot ronts of the Property shall tarminato whan tho debt securad by the Sacurlty Instrument is paid in 'ull,

G. CROSS-DEFAULT PROVISION. B8orrower's dofault or broach under any note or agreament i» which Landor has an
Interest shall ba a breach under tho Socurity instrumen! and Londar may invoke any of the romaedirs | ermitted by the
Security Instrumant.

BY SIGNING BELOW, Borrowor accoepts and agracs ta tho torms and provisions contained in this 1- 4 Famity Ridor.

N vy S sean
’ /Z /éc,p /./;CA A ~Borrowaer

B‘wn M. m:c? 8 / - . (Soan
«/zzm Y o s
{Soanl)

~forrowor

{Saal}
~Borrowar

13-15-225-015-0000
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