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THIS MUKTGAGE (" Sccurity Insirument™) is givenon ... :sz_zne_.Z ..................................................
19 ... 89, The muitzagor is.... ALLULO. R, Flprcriz,. an unnarried . PerSOm. e

pal sum of .One_ Bundged Eleven Thousand.Two.Hundred Eighty Nine.

Borrower owes Lender the pric

cand. oo/ 100 . Dullars (U.5. § 211,283.00 . 3. This debi is cvidenced by Bommower's noic
dated the same daie as ihis Secaritv nstrument {""Note™"). which provides for monthly paymznts. with the full debr, if not
paid carlier, due and payable Ca......... Juely. 1..2032 . feeeremmeeaa- . Fhis Secunty Instrument

securss to Lender: {a) the repayiment o the debt evidenced by the Note, with interest, and all repewzls. extensions and
maodifications: (b) the paymert of all other sums. with interest. advanced under paragraph 7 1o protect the security of this
Security Instrument: and () the performancs of Borrower’s covenants 2nd zgreements under this Secudity insirument amd
the Note. For this purpose, Borrower does hereby mongage. grant and convey to Lender the foilowing described propesnty
e Ot 31 SRR UUUUUUPR < = = Ut NP O teeenienn.. Cotmy. [Hinois:

ihit 3"F° in the Nesooos Lefts, as Geline=isf on 2 sovey o the IKllowino describad Real Fsiate:
Pl i

Lots Thicrteen (B): Soartesn (l‘;) ad Sifrom l:; in Blok Szeen {7) in E.J. I&rmn's Sixdivision &F
Lot o (4) in assosaoc's Suixdivisia: o the M oth dest Guartes (5) of Se Sooth Sesr Quabier {5) of
Section ‘Deerky (20}, fowrship Tocoy (93) rorch, Fange Toucteen {14) Zast of che Thind Soincigel

Mecidian, (exoopt rallroad ot of w&v) in Oook Caanty 1ilincis; and

BIRCEL, 23
The Yocth 3.0 fest lying Sarth of a line perpenddiGyer oo the Zesterly Iine and 352.85 fest
Nt erly of the Soxh Zast camer (as measysd alan: the Zastecdy ling) of the Slioding

Cegxribod orocerty: that gacst of the following deacrited tict of land lying locth of ancd agicining
rhe Morth line of liscort cvene ad Sosth of a adicining S Saxh line of CGoeliz avene
Gascritedd as follows:  thet pert of Lot Foxr {4} in assessoc's Givisian of che Hocth West Quartar (%)
cf rthe Socth Zast Querter (%) of Ssction Twaty {20), Yownship fochy (I0) Nocthy Ranaz Foxam {14)
Sast of the Third Princimal Meridian, deaorinzd as foliows: = stoip o Lord Ty five {5} fast ol
each side ad peraliell to the following described center 1ine:  comEra g &b a ooint an the Sacth
line of said [of fax {4) Which is 201.8 fest Zast of the Saoh Mest coEd\of =38 Lot Jox {4):
Shance Mortheasterly 301.2 feet; therpe lioccheasteddy an a2 T {2) degree cuce oo The Left. 725 et
o a mint an the North line of «IE Lot Fox (4) which is 535.8 feet Sast o U toth viest comee &£
said Lok Far (4), in Oxk County, Iilincis which Suovey is attached as Bdhikit =770l che declazarion
of condrdiniun recacdad as DooumEnt 29152512, toosther with its undividad peroentioe Imecest in the
camn elzrerts, In Cook Corny, Ilinois.
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which has the address of. ... 1122 W. Rewport unit 2

Ihcreet]

HEROS. cceaeieen e, GOBST. 1 Propery Adéress™ s
{2 Coar)

TOGETHER WITH all the improvements now or hereafter erscted on the properiy, and all casements, rights.
appurienances, vents, royaities, mineral, oil and gas nights and profits. water rights and stock and ali fixtures now or
hereafter 2 part of the property. All replacements and additions shall 21so be covered by this Security Instrument. Aitofthe
foregoingis referred toin this Secunty Instrument as the “Property.”™

BORROWER COVENANTS that Berrower s lawfully seised of the estaie hereby conveved and s the night te
mortgage. grant and convey the Properiy and thal the Property is uncncumbersed, eacep! for encumbraness of secord.

‘Berrower warrants and will defend zenerally the title o the Property against all claims and demands, subject s any

encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenanis for national use and non-untform covenants with
Timited vanations by jurisdicticn to constitute = uniform secusity inst-umen: covening real propeny.

ILLINCIS—s:rgle Zamiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12782
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MORTGAGE $17.00
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If Lender required morigage insurance as 3 condition of making the Ioan secured by this Security Instrurnent,
Borrower shall pay the premiums required 1o maintain ihe insurance in effect until such time as the requirement for the
insurance terminates in accordance witk Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrowsr notice at the timie of or prior (¢ an inspection specifying reasonable cause for the inspechicn.

9. Condemnation. The proceeds ol any award ar claim for damages, direct or consequential, in conncclion with
any condemnation or other taking of any part of the Properiy, or for conveyance in licu of condemination, are hereby

.=y
.- . . Y

assigned and shall be paid 1o Lender. SIS i 3o

~ In the event of a total taking of the Property, the proceeds shill be applied 1o:the sumsisecured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the g\t.nt‘b!fz?'g'ngi@]?':aking the Properny.
unless Borrower and Lender otherwise agree in writing. the sums secured by this Secifity Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the toial amount ol thessuma-secured immediately
before the taking. divided by (b) the fair market value of the Propeny immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
makz 2n award or seitle a claim for damages, Borrower fails to respond to Lender wiihin 30 days afier the date the notice is
given, Lender is anthorized to collect and apply the procecds. at its option, either 1o resioration or repair of the Properiy or
1o the sums secrs =d Dy this Security Instrument. whether or not then due. ’

Unless Lendr-and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the duc datecf the monthly payments referred to in parzgraphs I and 2 or change the amouni of such payments.

10. Borrowe: “ict Heleased; Forbearasce By Leader Not a Waiver. Extension of the time for payvment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall riut dperate 16 release the liability of the original Borrower or Barrower’s successors in inleresi.
Lender shall not be required <o commence proceedings agzinsl any successor in interest or refuse to extend time for
payment or otherwise modify arioriization of the sums secured by this Securnity Instrument by reascn of any demand madz
by the original Borrower or Borrow2:"s successors in interest. Any fosbearance by Lender in ezercising any right or semedy
shall not be a waiver of or preclude the ~sercise of any right or remedy.

11. Successors and Assigns Lovad; Joint and Several Liadility; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and traacfhit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 2 reements shall be joint and several. Any Borrowsr who co-signs this Security
Instrument but does a0t execuie the Noie: (3) 15 co-signing this Secunity Instrument only to morigage. grant and convey
that Borrower's interest in the Property under thie ) erms of this Security Instrument: (b) is not personaliy obligated to pay
the sums secured by this Security Instrument: and (&) agrees that Lender and any olker Berrower may agree 10 extend,
modify, forbear or make any accommodations with 7ezard 10 the terms of this Security Instrumeat or the Note without
that Borrgwer’s consent.

12. Losn Charges. If1he Joan secured by this Secdiity Instrument is subject to a law which sets mazimem Joan
charges, and that law is finally interpreted so that the (nierest or other Jean charges collected or to be collected in
connection with the Joan cxcecd the permitied limits, theis Z&) any such loan charge shail be reduced by the amount
necessary ta reduce the charge o the permitied limit; and (b) ary sums already collected from Borrower which exceeded
permitied limits will be refunded fo Borrower. Lender may chosseta make this refund by reducing the principal owed
ungder the Nolc or by making a direc: paymesnt to Borrower. If a retvid ieduces principal, the reduction will beireatedasa
partial prepayment without any prepayment charge undsr the Note.

13. Legislation AiTecting Lender's Rights. If enactment ¢r s3piration of applicable laws has the effoct of
rendering any provision of the Note or this Securnily [nstrument ungafoiceable 2ording 16 f1s 1erms, Lender, at its optica,
may require wmmediate puyment in full of all sums secured by this Securit! las'mument and may invoke any remedics
permitied by paragrapk 19, If Lender exercises this option, Lender shall take Liisstips specified in the second paragraph of
paragraph i7.

14. Notices. Any nctice to Borrower provided for in this Security Insirun:znyshzll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. T 2.nntice shall be direcied (0 the
Property Address or any other address Borrower designates by aotice o Lender. Any rotics to Leader shall be given by
first class mail 10 Lender™s address stated herein or any other address Lendcr designates by elice to Borrewer. Any notice
provided for in this Security Instrument shall be deerned 1o kave been given to Borrower or Leades when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument sha!l be governed by fedeialsr« »nd the law of the
jurisdiction in which the Property is Jocated. In the cvent that any provision ofr clause of this Securi’y !astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Inst:visynt or the Noie
which can be given effect without the conflicting provisien. To this end (ke provisioas of this Securiiy Insiroment and the
Note aredeclzred 1o be sevcrable. N

15. Borrower's Copy. Borrower shaill be given one conformed copy of the Note and of this Securiy Instrom .." e

17. Transfer of the Property ar a Beneficial Interest in Borrower., I 20l or 2ay pari of the Property or aniw
Nterest in it is sold or iransferred {or 1f a beaciicial interest in Borrower is 501d or wransferred and Borroweris not 2 nz:u.—:l\_-_
person} without Lender’s prior written consent, Lenader may. at ils optica. regquire immediate pavment in fuil of 21 sum;"
secured by this Security lpstrument, Howeser, this option shall net be oxescised by Lemder i exeraise is prohituiod by

federal law as of the date of this Security Instrument. bt
If Lender exercises this opiian, Lender shali give Borrower notice of acceleration. The notice shall provide z peno ':_:i

of not less ikan 30 days frem 1he date the notice is delivered or matled within which Borrower must pay ali sums secured by
this Sceurity [nstrument. §7 Borrower fails to pay these sums prier to the sapiration of this period, Leader may invoke any
remedios permitied by this Sccunty instrument without further potice or demand on Borrower.

15. Borrower’s Right 1o Reinstate.  1f Borrower meets certain conditions, Borrower shall have ihe nighi 1o have
enfurcement of this Secusity Instrument discontinued at any lime prior 10 the carlier of: (a) 5 days (o7 such other penaed 2s
apphicable law muay specify for seinstatenient) before sale of the Propeniy pursuzant to any power of s2ie contaned In this
Sccurity Enstrument; of (5) entry of a judgment eaforcing this Security Insirument. These conditions aze that Berrowse:n:
{3} pays Lender all sums whach then would be duc wader this Secunty Iastrumeni and the Note had no 2zccleration
wceurred; £b) cures any default of any oiher covenrants or agreementy; (¢} pays 3l expesses incurzed im eaforang thas
Security Instrument, wcluding, but not hmited to, reasonable atterasys” feos: and (d) takes such 22hion 25 Leader may
reasonably reguife to assure that the lien of this Sceurity Instrument. Lender’s nights in the Propenty and Borrowers
cbligaticn 10 pay the sums secured by this Security lastrument shall continve unchanged. Upon seinstatement by
Borroaer. this Security Instrumens and the obligations secured harchy st2ll remain fully effective as if ao azceleratien hac
occurred. Howeser, this right to reinstate shall not apply 1n the casc of acceleration vnder paragraphs 1301 17,
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TiI5 CONDOMINIUM RIGER is made this wemeceurenas 205 e dayof JENE 19.83.,
and is incorporated into and snall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

urity [nstrument™} of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's Nole 10 .

PEERLESS FEDERAL SAVINGS AND LOAN ASSOCIATION {the "Lender™)

of the same datec and covering the Ptopcr’y described in the Security Instrument and lozated ai:
............ 11225~ Newport. Unib. 35, Cnicase.. . 1L.. 60657
[Property Address]

-

The Property inciudes 2 unit in. together with an undivided interest in the common elements of, a condominium preject
kpown as:

Aizz

iewport Lofes

iName of Condomuragm Propect] N
{the “Condominiur: Project™). If the owners association or other entity which acts for the Condeminium Project (the
“Owaers Association”™) holds litle (o pioperty for the benefit or use of its members or sharchoiders, the Propenty also
includes Borrower's interest in the Owners Association and the uses, proceeds and bencfits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in ihe Secunly Insirument.
Borrower and Lerder further covenant and agres as follows:

A. Cordew nium Obligations. Borrowsr shall periorm all of Borrowsr's obligations under the Ceondeminium
Project’s Constituer ¢ Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condomiriuin Praject; {ii) by-laws; (iif) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whea gueail ducs and assessments imposed pursvant to the Constituent Documents.

B. Hazard Inzardirz, So long as the Owners Association maiatains, with a generally accepted insuranee carrier, a
“master™ or “blanket™ policy/on the Condominium Project whick is satisfactory to Lender and which provides insurance
coverage in the amounts, for'ths periods, and against the hazards Lender requires, Including fire and hazards inciuded
withip the tesm “extended coverag s then:

{i} Lender waives e proxision in Uniform Covenant 2 for the monthiy pavment o Lender of one-twelfth of
the vearly premium instaliments for hiza'd *»surance on the Property; and

{ii) Borrower's obligation rader Uniform Covenant § to maintain hazard instrance coverage on the Property
is dezmed satisiied 10 the extent that the requived voverage is provided by the Owaners Association policy.

Borrower shall give Lender prompt nctice of any lapse in required hazard insurance coverage.

In the event of a distribution of kazard insarance proceeds in lizu of restoratien or repair foliowing a loss to the
Property, wheiher to the unit or 1o commoen elemeiits) any procesds pavable to Borrower are hereby assigned and shall be
paid to Lender for application 10 the sums secured by b= Secunty Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take =nich actions as may be reasonable to insure that the Owners
Association maintains a pubiic liability insurance policy acceptable in form, amourt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrowser in
corpection with any condemnation or other taking of all or an_7 rar! of the Property, whether of the unit o7 of the common
elements, or for any convevance in lieu of condemnation, arc heieby zssigned and shall be paid 10 Lender. Such proceeds
shall be applied by Eender to the sums secured by the Security Instrurien. as provided in Unlform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afted riotice 1o Lender and with Lender’s prior written
cansent, cither partition or subdivide the Property or consent to:

(i) the abardonment or termination of the Condominium Frojril, except for abandonment or termination
required by Jaw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(i) any amendment toany provis’ 1ol the Constituent Documents if the nrovision js for the express benefit of
Lender;

{ii) termiznation of professicnal management and assumption of seif-manag emient of the Owners Association;
or
(iv) any action which would have the effect of rendening the public liability insuransCcoverage maintained by
the Owners Association unacceptable to Lender.
F. Remedies. If Barrower does nos pay condominium dues and assessments when due, then Fender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secunity
Instrument. Unless Borrower and Lender agres ic other terms of pavment, these amounts shail bear iniercst from the datc of
disbursement at the Nois rate and shall be payabie, with interest, upon notice from Lender to Barrower requesting payniznt.

By SIGNING BELOW, Horrower accepts and agrees 1o the termas and provisions contained in this Condominium Rider.

7 T

LI;L—;C" T =t

USRI {Seal)

MULTISTATE COHDOMINIUM RIDER—single Famiy—FNMASFHLMC UNIFORM INSTRUMENT Form 3140 12733
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THESECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Riderismadethis .. 272 . davoef ... June .. ..... ... . 1982 . _, and is incorporaled into ang shall
be deemed 1o amend and supplement the Morigage. Deed of Trust, or Deed 1o Secure Debt (the " Secudty lasiru.
ment®') of the same date given by the undersigned (the **Borrowei™") 1o secure Borrowes's Neie io

—-

{the “Lender™) of the same date (1ihe “"Noie™™) and covering the property described in the Seeunity Instrumen: and
lecated ar . ... 1122 . W-  Nevpook (Unik 35.. Chicagno,, .I1.. 20857
Properiy Address

Modificalions. In addition to the covenants and agreemesnts made in the Secority Insirumeni, Borrowe: and
Lender furthes -0y enant and agree as follows:

A. INTEREST R2ZTE AND MONTHLY PAYMENT CHANGES

The Note has a4 “tlnitial Interest Rate™ of . 10,.3%0. The Note interest rate may be increased or decreased on the

st . day of ths i0riih beginning on . JRIY. L L. . 19.22. . and cn that day of the momh every
.38 | months thereaits:

Changes in the interdst . ale are governed by changes in an intersst rate index called the **index"’. The Index is the:
[Check one box 10 indicate Index:;

(1y G* *“Coniract interest-Rate, Purchase of Previously Occupied Homes, Naiionatl Average for all Major
Types of Lenders™ published oy the Federal Home Loan Bank Board.

(2} E* ..The.Manthly Medima Acnualized Cost. of .Funds -foc. SSLIC Iasuce

............... Savings.Thrifts! as .Repocted. hy .the. ZHLB
[CReck ore box to indicoze whetker there s cny ma drmuit fimit on chsages in the interest rate on eock Change Date: if ro box I checkod these il
be no maximum limil on changes.}

(1) O There is no maximum limit o ci2nges in the interest rate at any Change Date. .

(2) @ Theinterest rete cannot be changed b5 more than . .3 .. perceniage points at 2ny Change Daie.

If the interest rale changes, the amount of Bosiower’s monthly paymenis wiil change as provided in the Note. In-
creases in the interest rate will result in higher payraenss. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It couid be that the loan secured by the Sccurity Instroment is subiject to a law which zets maximum loan charges
and thal law is interpreted so that the interest or other loan'cliarges collected or 10 be collectzd in connection with the
locan would exceed permitied limits. If this is the case, then: (20) aay such loan charge shall be reduced by the amcunt
necessary to reduce the charge to the permitted limit; and {(B) any 7uras already collected from Borrower which exceed-
ed permitted Hmits will be refunded to Borrower. Lender may chacscto make this refund by reducing the principel
owed umier the Noie or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender deterimines that all or any part of the sums sccured by tris OGecurity Instrument are szbject to 2 lien
which hes priority over this Security Instrument, Lender may send Borrower a/notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the LHecdrity Insirument or shall premptly
secure an agreement in a form satisfactory to Lender subordinating that len t¢ 1his' Security Instrument.

D. TRANSFER OF THE PROPERTY

IT therz is a transfer of the Property subject to paragraph 17 of the Security Insitumzas, Leader may reguire (1)
ap increase in the current Note interest rate, or {2) an increase in (or removal of) the limit dn i} ¢ amount of any one in-
terest rate change (if there is a limit), or (3) 2 change in the Base Index figure, or all of these;as s condition of Lender's
waiving ihe option to accelerate provided in paragraph I7.

By signing this, Borrower agrees to all of the above.

B,

* If more sthan ome dax s checked or if mo dor is checked, and Lendrr oad Borrower do nor orherwise apree i mritiop, phe Gores Tndes mamil wi wppee.

ADJUSTABIE RATE LOAN RBIDER—:=+ -srvr unroam NSTRUMERT
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