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{Spaze Abgre This Liwe For Recorthng Dataj

- MORTGAGE 89254129

THIS MORTGAGE {Sccurity Instrument™) s given on MAY 3let .

19 89 Themertragoris
MICHAFT, F. FFAWEY, JR. and MARTA KEARNEY, HUSHAND and WIFE

("Borrowzr™). This Sscurity Instrument is given 1o

THE FIPST CQHICAT RAN¥ OF MOUNT PROSPECT .
which is organized 2nd rkistipe under the laws of 'Z'EE STATE OF ILLINOIS . and whose address is

11) E. BUSSE AVEXNUE(XY'. PROGPECT, 1L &35

(“Lendes™).
Borrower owes Lender the prircipal sem of
OKE HERMDRED FIVE THOUSAYN L SIXN HUNDRED & 02/199
Poilars (LS. & 195,600.80 ). This debt is evidenced by Borrowes™s note

dated the same date as this Security lnsz.—um:n (“.\'o'.c"J. which provides for monikly pavments. with the fuil Gebi i not
2 This Secuniy Instremient

paid earlier. due and payable on SUNE 1, 201
secures to Lender: (a) the repayment of the dch e idenced by the Newe, wath interest, and all renewals, sxiensions and

modifications: (b} the payment of all other sums, wila interest, advanced under paragraph 7 1o protect the secuniy of this
Securnty instrument; and (¢) the performance of Boiorwir™s covenants and agrecments under this Secudiy Instrument and
the Note. For this purpose, Borrower does hereby moidizage. grant and coavey 10 Lender the folicaing desenibed propesty

; locatedin QOCK
i LOT 6364 IN SBECTION 2, WEATHERSFIELD UNIT &, BEING A SUBDIVISIOH IN THE

SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 41 NORLY, RAMNGE 1@ EAST OF THE .
THIRD PRINCIPAL MERIDIAN, ACOORDING TO THE PLAOT THEERECE REQORDED 1IN THE
RECORDER'S COFFICE OF COOK QOUNTY, ILLINOIS ON JENT 28, 1966 AS DOOVENT NIRMRER

19869941 IN Q0K CQOUNTY, ILLINOIS.

Couniy, iiiinois:

P P s

—

,/ 5

PECATTONMUY QEpyICES &

TAX ID #: B7-29-412-304"

- J5 V. HARD ’ SCHALMBURG
which has the address of 1395 ¥W. HARTMANN . .
iStreet] iCoy!
60193 (Property Address™);

Hlinoix
2o Codel

TOGETHER WITH all the improsements now or hereafier erecied on the properiv. and all casements, nighis,
appurtenances, rents, rovalties, mineral, oil and gas nights and profiis. water nighis and stock 2nd all fixtures now or
hercafter s part of the propenty. All replacements and additions shall alko be cov ered by this Security Instrument. Allof the
forcpoing 1s referred toin this Securiny [nsirumens as the “Properiy.™

BURROWER COVENANTS that Borrower 35 lawiuliy seised of the esiate hereby conveyed and has the rnght o
morigage. grant and convey the Property and 1azi the Properiy is vneacombered. except fer encumbrances of record.
Borrower warrants and will defend generaliy the tile 10 the Property against all claims and demands, subject to any

encumbrances of record.
THi1s SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenanis with
Limited sariarions by jurisdiction 1o constitute n uniform secunity instrement covering real property.

HLINDIS—s:nz'c f2miy—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
- Amended 5787
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required o maintain the insurance in effect unitil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasenable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifyving reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damapges. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyvance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toial waking of the Property, the procceds shall be applicd 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. 1n the event of a partial aking of the Preperty.
unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: {(a) the toral amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the 1aking. Any balance shalt be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afer the date the notice is
given, Lender is avinorized to celect and apply the proceeds, at its option, cither to restoration of rpair of the Properiy or
to the sums secuied b - this Security Instrument. whether or not then due,

Unless Lender and Borrower ctherwise agiee in writing, any application of proceeds 1o principal shall not extend or
postpone the due date Of the monthly payments referred 1o in paragraphs 1 and 2 or change the amasunt of such payments.

10. Borrower o) Rcleased; Forbesrance By Lender Not 3 Waiver. Exicnsion of the time for payment or
modification of amortizatico-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nit cperate to release the liability of the original Barrower or Borrower’s successers in interest.
Leonder shali not be required 'o cimmence proceedings against any successor in interest or refuse {o extend time for
pavmernt or otherwise modify amOrt zation of the sums sccured by this Security Instrument by reason of any demand made
by the original Borrower or Borroy/'or's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the rueicise of any right or remedy.

11. Successors and Assigns Bovid, Yoint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beliefit %= succescors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and ag reen ents shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (2,45 po-signing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the tzrms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and () ag-ees that Lender and any other Borrower may agrec 10 eatend,
modify, forbear or make any accommodations with vesard 10 the terms of this Securnity Instrument or the Note withour
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Seciurnity Instrument is subject to a law which sets maxtmum loan
charges, and that law s finally interpreted so that the interest or other loan charges collected or to be colizcted in
connection with the loan exceed the permitied limits, then: {4} 7ny such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted 1imit; and (b) any sums already collected from Berrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss in. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If & refund roc’ices principal, the reduction will be treated as a
partial prepayment without any prepavment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or.<apiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable ricco-ding 1o its terms, Lender, at its oplion.
may require immediate pavment in full of all sums secured by this Security Instipiment 2nd may inveoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stersspecified inthe second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for tn this Security Instrument shitl be given by deliveringnor by
mailing it by first class mail unless applicable law requires use of another method. Tar nctice shall be direcied to the
Property Address or any other address Borrower designates by notice to Leader. Any notict 1o Lender shall be given by
first class mail to Lender’s address s1ated herein or any other address Lender designates by novice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrowzr or Lendes whzn given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal I=w ind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'ostrument or the
Note conflicts with applicable law, such conflicl shall not affect other provisions of this Security Instruinent ot the Note
which can be given effect without the conflicting proviston. To this end the provisions of this Securily Instriesynt and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properiy or any
interesi in it is sold or transierred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a naturar
person} without Lender’s prior written coasent, Lender may, at its option, require immediaie payment in full of zll sums
secured by this Secerity Insirument. However, this option shall not be exercised by Lender 1 excrcise is prohibited by
federal faw as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide z period
of not Jess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails 10 pay these sums prior to the eapiration of this period. Leader may insoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meeis centain conditions, Borrower shall have the right 1o have
enfarcemncent of this Security Instrument discontinued at any Hime prior (o the carlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatemnent) before szle of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of 2 judgment enforcing this Security Instrument. Those conditiens are that Borrower:
£a) pays Lender all sums which then would be due under this Security Insirumen and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pavs all eapenscs incurred in enforcing this
Security Instrument, including. but not lintited 1o, reasonable attorneys” fees; and (d) sakes such action as Lender may
reasonably require ta assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation ic pay the sums secured by this Security Insizument shall continue unchanged. Upon feinstalement by
Borrower, ihis Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However. this right 10 reinsiate shall not apply in the case of acceleration under paragraphs 1361 17.




