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Tg; MORTGAGE

[Tg]

o~ THIS MO RTGAGE {(Sccurity Instrument® )15 iven o ¥ 26 7T

o~ 1982 The mortgaroris=Rd%azd R. Lowary, a 3B achelor, and Dowglas. M. O Reeie,.z.3acheicr —

"Bo'rov-cr ). This Security Instirument is given to
OC'AT'ON which is organized and existing

) T VWESTERYN SAVJN’JS AND.|

ender the laws of —2.7E] ..5.::§.E§.-.° =

—-- 950 Milwaukee Avel =G woview. L. 50025 ....................... - (“Lender )_
Borrower owes Lender the pnicinal sum of . ITRO. BLUDRED.. XIKE. IZ' LSARD-AND-NGLI00. T

o o Dollars (US. S.. 209 000.0 ). This debt is evidencad by Berrower's note

dated the same date as this Secusit; Instrament {**Neie"), which pro'ndc; for montkly paymenis. with the full debt, if not
paid eariier, duc and payable on March 1. 1980 This Security Insirument
secures 1o Lender: (2) the repayment/ of the debt evidenced by the Neie. with interest, and 2ll renewals, extensions and
modifications; (b) the payment of all oulier sums, with interest, advanced under paragraph 7 10 proiect the secusity of this
Security Instrument; and (c) the performance o Borrower's covenants and agreements under this Securily Instrument and
the Noie. For this purpose, Borrower- docs h -rcb , Merigage, grant and convey 1o Lender the following descnibad property
located in ........... SOOI ovorwere. . 90k - County, Illinois:

LOT TEN (10) IN STOKEBRIDGE II, A RESUBDIVISIOK CF PART OF LOTS ONE (1) AND /

THREE (3) AND ALL OF LOT FOUR (5) IN BLOCK TOUR (4) IN ARTHUR T. MCINTOSH AXND
COMPANY'S ROHLWING ROAD ACRES, A SUBDIVISION 0F/THE NORTHWEST QUARTER {1/4)
OF THE NORTHWEST QUARTER (1/4) OF SECTIOX 24, TOWNGHIP &2 XORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PARTS OF VACATED LEONARD ROAD,
KENILWORTE ROAD AND WILLIAMS STREET, ACCORDIXNG TC-1HE PLAT OF SAID RESUBDIVISION
RECORPED JUNE 17, 1587 AS DOCUMENT NUMBEZR 87330328, I8 C20K COUNTY, ILLINOIS.

o LPTaLE, RRES

LIV G68

P.T.¥. 02-25-103-036, VOLLME 15O

-80-254179

which has the address of ... 943 East . Krisra. Coumrt—= = PBlarine e
{Street] [Sotr)
Iincis = 50067 - ... {**Property Address™);
Tz Code)

TCGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all xtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security instrumeni. All ofthe
foregoing is referred to in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully saised of ihe estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is uncncumbered, except for eacumbrances of record.
Borrower warrants and will defend generally the title 10 the Property againsi 2l claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrumen!t covering real property. ﬁ
/ ._/—

ILLINOIS _single Family—-FNMA/FHLMC UNIFORM IHSTRUMENT Form 3014 12/83
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H Lender required mornigags insurance as a condition of making e loan secured by this Security Instirument,
Barzower shall pay the premiums required {0 maintair the insurance in cffect unil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imnspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 10 Lender.

In the event of a 101al 1aking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paig to Borrower. In the event of a partial 1aking of the Propeny,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately
tefore the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemmnor offers 1o
make an award o0 s2ttle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given. Lender 5 actaorized to collect and apply the proceeds, at its option, cither to restoraiion or tepair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

. LUinless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date 0f i monthiy payments referred 10 in paragraphs ! and 2 or change the amount of such payments.

130. Borrower ol Teieased; Forbearance By Lender Not a Waiver. Extension of the time {or payvment or
modification of amoruzaton of the sums secured by this Security Instrunient granted by Lender to anyv successor in
interest of Borrower shall nor'op- “ate 10 release the liability of 1he original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 rommence procecdings against any successor in interest or refuse 10 extend time for
pavment or otherwise modify armoitization of the sums secured by this Security Instrument by reason of any demzand made
by the onginal Borrower or Borrower’s s1iccessors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall nos be a waiver of or preclude the 2ieicise of any right or remedy.

13. Successors and Assigns Round; *2iat and Several Liability; Co-signers. The covenants and zgreements of
this Secunty Instrument shall bind and bene it th: successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenanis and agreruients shali be joint and several. Any Borrower who co-signs this Security
Instrument but docs not execule the Note: (a) is cu-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the (¢17350f this Security Instrument; (b} is not personally obligated to pay
1he sums secured by this Security Instrument; and ¢} 2grees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommeodations with rezard *» the terms of this Security Instrumen: or the Note without
that Borrowes's consent.

32. Loan Charges. I the loan secured by chis Sevvrits- Instirument is subject to a law which sets maximum loan
charges, and that iaw Is finally interpreted so that the interes’ or other loan charges callected or 1o be collecied in
connection with the loan exceed the permitied limits, then: (2)/any such loan charge shall be reduced by the amount
necessary (0 reduce the charge to the permitied fimit; and (&) any s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1o riake this refund by reducing the principsl owed
under the Note or by making a direct payment to Borrower. If a refund “ecuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If eractment or expiratiun of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 1o its 1erms, Lender, at its oprion,
may require immediate payment in full of all sums secured by this Security Insrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the stepy specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice to Borrower provided for in this Security Instrument'shiall’de given by delivering it ar by
mailing it by first class mail unicss applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice 10 Lender shall be piven by
first class mail 1o Lender’s address stated herein or any other 2ddress Lender designates by notic’: to 3arrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenduraria given as provided
in this paragraph.

15. Goveraing Law; Severabiliey. This Security Instrument shall be governed by federal lawand the law of the
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security (nstrument or the
Note canflicts with applicable law, such confiict shall not aflect ether provisions of this Secunity Instrumdni or the Mote
which ¢an be given effect without the conflieting provision. Teo this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of 1he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person} witnout Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohikited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notiee shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower musi pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may iavoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of this Securnity Instrument discontinued a1 any lime prior (0 the sarlier of: (a) 5 davs {or such other period as
applicable law may specify for reinstatement) bejore sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunity Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under tihis Security Instrument and the Note had no acceleration
occurred; (b) cures anv defauh of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited to, reasonable ajtorneys™ fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower's
obligation {0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the objigations secured hereby shall remain fully effeciive as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.




