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This instrumen: was prepared bwv:
MARGARETTEN & CCMPANY MORTGAGE
S5C W 175TH ST HCOMEWCOD Ti 50430 622027735
THIS MORTGAGE (**Security Insirument’") is given on May 3ist, 168¢%
The mortgagor is M Y iy ’
ALFREDG MARQUEZ, X, AND PRINITIVO MARQUEL, AMALOA PARRIED TC MARTHA MARQUEZ

A PEDOHER 89254364

(*'Borrower’"). This Security Instrument is given to
MARGARETVE« 5 CCMPANY, INC.

a corporation which is'orzanized and existiing under thelawsof the State cf New Jersey . and whose
address is

Cne Ronson Roaud

Iseiin, New Jersawv 08839
(**Lender’ ).
Barrower owes Lender the principul sfam of

Forty—- Four Thousa-d, and 33/10C

Dollars {(U.S. & 44 ,05C.58 ). This debi is evidenced by Bomrower's noic daited the same daic a5 this
Security Instrument (“*Noie™), which provides for monthly payments. with the full debr, if not paid earlier, due and payable
on June 1s%, 2G18S . This Security Instrument secures to Lender: {a) the repayment of the
Aebt evidenced by the Note, with interest, ant 21l renewals, extensions and medifications; (b) the pavmcent of all other sums.
with interest, advanced ender paragraph 7 to protect the security of this Security Instrument; and {c) ithe peiformance of
Barrawer’s covenanis and agreemenis under this Scraiity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the {ollowing desciibed property located in SO0OK Couniy, liiinois:

LOT 29 IN BLOCK 1 IN BARTLETT'S {JENTERFIELD, TN THE WEST i/2 OF

THE NORTHWEST 1734 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 13,

EAST QF THE THIRR PRIMNCIPAL MERIDIAN, IN ZOOK COUNTY, ILLINCIS.

SERMANENT 7TAX NC. 189-37C-310C-D28B

4716 S KEATING AVE, CRICAGD, Ii 5OG5B3Z

which has the address of
2716 3 KEATING AVC CHIZAGC., L 50532
Frogenr AT

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, waier rights and steck and ali fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Insirument as the “‘Propernty.™

BORROWER COVENANTS that Borrower is lawiuliy seised of the estzie hereby conaveyved and has the right 10
morigage, grant and convey the Property and that the Propernty is unencumbered, except for cncumbrances of record.
‘Borrower warrants and will defend generally the title 10 the Properiy against ali ciaims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT -
MAR-1105 (Rev. 7/8T) Toom MEE 12783
Trplaces [L-009 iRer, ToBS) mred MAAR-IDDY (£ Rt * .
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“OFFICIAL SEAL"
Dianne G. Marciano
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in writing, the sums sccured by this Security Instrumernt shail be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the 1otal amoun: of ihe sums secured immediately before the taking, divided by (b) the fair markel value of the Propeny immediately
before the taking. Any balance shall be paid 10 Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnos offers 1o make an award or sei-
tle a claim for damages, Borrower fzils to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect
and apply the proceeds, at its option, cither to restoration or sepair of the Property or 1o the sums secured by this Security instrument,
whether or not then due. _

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the duc
date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments, =~ == =~

18. Barrower Not Relessed; Forbearance By Lender Not s Walver. Extension of the time for payment or modiﬁ‘a\ion of amonization
of the sums secured by this Security Instrument granted by Lender 10 any succesfor in interesi of:Borrower shall nogoperate 10 release the
liability of the original Borrower or Borrower’s successors in interest. Lender shalfnot be required to commence proc ¢cings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amor§zation ofjthe s ps.secured by 1his §ecurity Instrument by
reason of any demand made by the vriginal Borrower of BorTower's successors in{nieress. n"'fo"l'ugé?ﬁ"cé'ﬁ%"Uﬁdc in excteising any right
o1 remedy shall not be a waiver of or preciude the exercise of any right or remedy:

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Securily Instrument
shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions of paragraph 17. Bormower’s covenants
and agreements shall bs/joint 2nd several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a} is co-
signing this Security Insinv aent only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (B) is not perselially obligated to pay the sums secured by this Security instrument; and {¢) agrees that Lender and a2ny other Bor-
rower may agree (o exiend, macdify, forbear or makz any accommodarions with regard to the terms of this Security Insirument or the Xote
without that Borrower's conssit

12. Loan Charges. If the (02, secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the intvielt or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (2) any such loan charge shal! by reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already
coltected from Borrower which exceeded . ermitied limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by miiking a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepay™ .nt charge under the Note.

13. Legislation Affecting Lender’s Rights. if enactment or expiration of applicable laws has the effect of rendering any provision of the
Notie or this Security Insirument unenforcealle ac ording to its terms, Lender, at its option, may require immediate peyrrent in full of all
sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19, 1f Lendz, exercises this option, Lender
shall 1aks the steps specified in the second paragrapli of paragraph 17.

14. Notices. Any notice te Borrower provided vor in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another meth’d. The notice shall be directed 10 the Property Address or any other address Bos-
rower desizgnates by notice 1o Lender. Any notice to Lentiz: 1o\l be given by {irst ciass mail ro Lender's address stated herein or any other ad-
dress Lender designates Oy nolice to Borrower. Any potice provided for in this Security Instrument shall be deemed 10 have been given 16
Borrower or Lender when given as provided in this paragraph.

15. Governiag Law; Seversbility. This Security Instrument sha)l e goversied by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Security Instruneent or the Note conflicts with applicable law, such coit-
flict thall not affect other provisions of this Security Instrument or the Nnie which can be given effect without ihe conflicting provision. Te
this end the provisions of this Sccurity Instrumnent and the Note are d/clared 10 be scverable.

16. Borrower’s Copy. Borrower shall be given one conformed cops rf the Note and of this Security Instrument.

17. Transfer of the Propenty oy s Beneficial Interest in Borrower. € -ilor any pant of the Propeny or any interest in it is sold or
transferred (or if & beneficial interest in Borrower is sold or transferred and Barre wer is not a natural person) without Lender’s prior writicn
consent, Lender may, at its option, require immediats payment in full of all susazscrured by this Sccurity Instrument. However, this option
shall not be exercised by Lender i excrcise is prohibited by federal 1aw as of the €212 of this Security Instrument. 4

If Lender exercises this option, Lender shall give Barrower notice of accelesauon. The notice shall provide a period of not iess than 20
days from the date the notice is delivered or mailed within which Borrower tmust pay all s 1ms :ccured by this Security Instrument. 11 Borsowsr
fails 1o pay these sums prior ;0 the expiration of this period, Lender msy invoke any renedier permitied by this Seeurity Instrument without
further notice or demand on Borrower.

18. Borrower’s Right (o Reinstate. If Bomower meets certain conditions, Borrower shail bave the right 1o have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: (2} 5 days (or such othsr piriod as applicable law may specify for
reinstaterment) before sale of the Property pursuzant 1o any power of sale contained in this Security/iistrsment; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all sums which tlen would be due under this Segurity
Instrument and the Note had no acceleration occurred; (b} cures any default of any other covenants or igreementss (¢} pays all expenses in-
curred in enforcing this Security Enstrument, including, but nol limited to, reasonable attorneys’ fees; and’'(0; 1akes such action as Lcnder
may seasonably reauire 10 assure that the lien of this Security Instrument, Lender’s rights in the Property ind Vorsower’s obligstion 1o pa\m
the suems secured by this Security Instrument shall continue unchanged. Upon reinstalement by Borrower, his Socnvity Insirument and the {8
obiligations secured hereby shail remain fully effective as if no acceleration had occurred. However, this tight Lo /cinstate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to sccelerstion following Borrower's breaci: of any covenant or
agreement in this Security Instrument (but not prior to sccekeration under paragraphs 13 and 17 unle<s applicable iaw provides otherwise).
The notice shall specify: (a) the default; (b) the action reguired-fo cure the default; () = date, not less than 30 days from the date the notice is
given to Borrower, by which the defsult must be cured; snd (d) that failere 1o core the defaull on: or belare the daie specified in the notice
msy result in sccederation of the sums secured by this Security instrument, forrclosure by judicial proceeding and sale of the Property. The
notice s3ali further inform Borrower of the right 10 seinstai= after accelerntion and the righi to assert in the fereclosure proceeding the non-
existence of a defaull or any other defense of Borrower to accelerstion and foreclosure. 1T the default is not cored on or before the date
specified In the notice, Lender st Its option may require Immediate payment in full of all sums secured by Lhis Security Instrument without
further demend and meay foreclose this Security Insirumeni by judiciai proceeding. Lender shall be entied to collect all expenses incurred In
pursuirg the remnedies provided in this paragraph 19, including, but aot limited to, rexsonable attorneys’ fees and costs of title cvidencr.

10. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redempiion following judicial sale, Lender (in persen, by agent or by judicially appointed receiver) shall be entitied to
enier upon, lake possession of and manage the Propenty and 1o collest the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied firet to payment of the cosis of management of the Property and collection of rents, including, but
not limited t0, receiver's fees, premiums on receiver’s bonds and reatonable attorneys” fees, and then to the sums secured by this Security In-
strument.

21. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Iastzument without
charge 10 Borrower. Borrower shall pay any recordation costs.
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OCCUPANCY RIDER

THIS QCCUPANCY RIDER is made this 3iscday of Maxy . 19 89, and
is incorporated into and shall be deemed to amend and supplement the Mortgags.
Deed of Trust or Security Deed {the “Security Instrument”) of the sams date
given by the undersigned {the "Borrower™) to secure Borrower’s lNote to

Margaretten & Cc., Inc. (the "Lender")
of the same date and covering the property described in the Security
Instrument and jocated at:

4716 S. Xeating Avenue, Chicage, IL &0632

*

QCCUPANCY REPRESENTATIONS, HWARRANTIES AND COVENANTS. In addition to the
covenants’ 2nd agreements made in thes Security Instrument, Borrower furiher
represents, warrants, acknowledges, cevenants, and agrees as follows:

The Toan (th: "Loan”) which I have obtained specifically requires that I
occupy the propeiiy (the 7Properiy”) that I a=m purchasing {or refinancing)
with the proceeds of this Tcan as ny primary residence. I understand that ths
eligibility criter/a for Loan eapproval, incieding but not Jimited to the
amount of the required down paymeni, could ba2 materially different if I were
to reside eisewhere ang fastead yrent the Property o others as an investment.
Accordingly, [ will move inio the Property within a reascnable period of time
after loan settlemznt and continue to occupy the Property for a reascgnable
period of time thersafter. /MAWhile the phrass "rezasoneblz periocd of time™ is
not capable of precise measurssent, it shail be construed to further the
intentions of the Lender to make /2a "ownsr-occupant loan™ and not an “investor
lToan™. Lender specifically relied on this iepresentation, warranty andg
covenant in determining to make the lozn ito Borrower and se2iling such Loan in
the secondary market. In the event Jorrower shall fail to otcupy the Property
as aforesaid, then, in accordance wilh Paragraph 12 hereof, Llenrder at its
option may require immediate payment 14 full of all sums sscured by this
Security Instrument and pursue any oiazr) remedies permitted hereundar.
Hotwithstanding the feregoing, if the Fedare? Home Loan Mortgage Corporation
{"FHLMC") buys all or some of the Lender’s-rights under this Security

Instrument and Yote, the promises and agreements “ur this Ridar will no longsr -

have any force or affect so Tong as FHLHC, or dny ‘of its successors and/or
assigns. holds those rights; provided, howevar, *p=2t in the eavent Lender
repurchases all or any portion of the Loaa frem wELMC, oar any of its
successors and/or assigns, ithe promises and agrezements 50 this Rider will be
reinstated and will be fully enforceabie against Borrower by Lender.

BY SIGNIHG BELOHW, Borrower zccepts and agrees to the terms-ond previsions
contained in this Occupancy Ridar.

Borrower

OCCUPAKCY RIDER
CFO45 (3/83) Pevised
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