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THIS MOXTGAGE (“Seeurity Jnstrument™ js giyen an MARCH 31, |
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....................................... ceerrermaresnreessvassrresnseeneens (' BOFTOWEr™). This Security Instrument is giVEn to ..o
verenreresrnseonnnne b ST SEACURITY. FEDERAL., SAVINGS. BANK.....cooernivcric e R wwes which is organized and existing
under the laws of ... LY LED, STATES  of LAMERICA ............. , and Whose AGdIeSS IS .ouviimuoermmeorsinm .
......... e 236N Westen AV...........Chic wlliirreri e dBOBZ 2 eirmrerereesasrrssessssnssssnssssssessssnsnenssens § 'LENAET).
Borrower owes Lender the principalsumoof ... JHUNDRED, NINE. THOUSAND. SIX. HINDRED..and,.00/100...

smmamERARSRAAnASRa L sma-Dollars (US. $..109,600.04......... ). This debt js evidenced by Borrower’s note

da!ed 1he samedateast‘ms é;cur.'ty Instrument { "Noti"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ............ Y. £ cvesssmasennennsnnenes THis Security Instrument
secures to Lender: (a) the repayment Of ta=-debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other'sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance Gf BEorrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does he reby mortgage, grant and convey to Lender the following described property
10CATED IN oo b Cou cerranesnneess COURtY, Hlinois:

aef2e mATdsssserarEiseessatBIetUreurtaerreate e

Lot 20 in Block 1 in Jawres~{. Campbell's Addition to Chicageo
being a Subdivsion of the Northwest 1/4 (except the East
50 feet thereof) of Sectiown 1, Township 38 North, Range
13, Bast of the Third Princaigzi Meridian, in Cook County, IL
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which has the address of ..o 3047 W SSER  Sto i ,C.h:g:ag,o,,
{Steaet) [City)
{11720 17 JRUROUORDY . 4 Y- X7 AUUUPUR ("*Property Address"),
[2Zip Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, renfs, royalties, mineral, oil and gas rights and profits, water rights and slock ard all fixtures now or
herealler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as.the ‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unengumbered, except for encumbrances of record.
Borrower warrants and wiill defend generally the title to the Property aghinst all claims and demands, subject to any
encumbrances of record. ’

THIS SECURITY INSTRUMENT combines uniform covenants for na_tiohal use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. /
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance skall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or i=ttle 2 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured F1his Security Instrument, whether or not then due.

Unless Lener and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o t':» monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower ’«ot Released; Forbearance By Lender Not 2 Walver. Extension of the time for payment or
modification of amortization, f the sums secured by this Security Instrument granied by Lender (o any successor in
interest of Borrower shall nui ¢perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired tc'commence proceedings against any successcr in interest or refuse 1o extend time for
payment or otherwise moqify amo *zation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex.r-ise of any right or remedy.

11, Successors and Assigns Bow.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi; the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it co signing this Security Instrument only Lo morigage, grant and convey
that Borrower’s interest in the Property under ihe tZrn»s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {cj aerees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rej ard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secturity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loen charges collected or to be collecied in
coanection with the loan exceed the permitted limits, then: (a) «ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur.z already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, [f enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nccorzing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirzment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the st¢pusrecified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument st alloe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The n(xice shall be directed 1o the
FProperty Address or any other address Borrower designates by notice fo Lender. Any noticz to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Dlorrower. Any nolice
provndcd for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wiien given as provided
in this paragraph. -

. 15, Governing Law; Severabillty. This Security Instrument shal} be governed by federal law ipd the law of the
jurisdiction in which the Property ‘s located. In the event that any provision or clause of this Security [nstrument or the
Note conflicts with applicable law, such conilict shall not affect other provisions of this Security Instrumeat ur the Note
which can be given effect without the conflicting provision. To thts end the provisions of this Security Instrusment and ihe
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conf'ormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, &t its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shal] not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of gcceleration. The notice shall provide a period
of not less than 30 days from ke date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may. specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in ihis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred;. (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
cbligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred; However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 ¢r 17,

2RGG26N

Y

{




