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x IF CHECKED, TH1S MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE Is made this 18T day of SJUNE , 19 88 ,
between the Mortgagor, __WILLIAM LEE AND KAREN LER.. ULS WIFL, IN JOINT _I'ENANCY
- — .Scroln “Borrowurg. and the Mortgagee,
HOUSEHOLD FINANCE CORPORATION ILL . corporntion nrgun]zcd and
existing under the laws of DELAWARE whose address is 7044 W, CERMAK ROQAD

BERWYN, TIL_ 60402 therein “Lender™),

The following parsseaph preceded by a checked box is applienble:

1 WHEREAS, Borrowver is indebted to Lender in the principal sum of US, § NA
which indebtedness is svisenzed by Borrower's Loan Repayment and Security Agreement dnted NI
and extensions and renewiis narcol (hercin “Note"), providing for monthly installiments of priscipal and interest at the
rale specified in the Note (hurein “contract rate”) (including any adjustments (o the amount of payment or (he contract
rate f that rate is variable) and othzr sharges ?\nynblc at Lender's address stated above, with the balance of the indebtedness,

if not sooner paid, duc and payeole oo

% WHEREAS, Borrower is indet'ter’ t= Lender in the principal sum of $ 10,000,090 _______, or so much
thereof as may be advanced pursuant to Sorrower’s Revolving Loan Agreement duted 6/1/89 and
extensions and renewals thereof (hergin “Not<™), wroviding for pryments of principal nnd interest at the rate specificd in
the Note (herein “contract rate™ including at.y naiustments to the amount of payment or the contract rate if that rate is
variable, providing for tbcrcdit limit of § 10,200..00 and an
initial advance of § __19.000,00 ; .

TO SECURE 1 Lender the repayment of the inGetedness, including sny luture sdvances, evidenced by the Note,
with intercst thereon at the applicable contract rate finciuding uny edjusiments to the amount of payment or the contract
rate if that rate is variable) and other charges; the payment ¢ f nl) other sumé, with interest thereon, udvanced in uccordance
herewith to protect the security of this Mortgage: and the periurriiince of the covenaiits and agreements of Borrower herein

conlained, Borcower does hereby mortgage, grant and convey &= Vender the Tollowing described property locuted in the

, State of Winois:

County of __CQOK o4
PERMANENT PARCEL NUMBER: 19-06-223-028

LOT 30 I BLOCK 2 1IN R. A, CEPEN'S SURARIVISION OF
DLOGHS 13 AND 14 IR NICHRRRON'S SUHIDIVISION OF THE
EaST (#2 OF SECTIOH 6, TOWNSHIID 3D HORWTH, RNHGE 13,
EAST OF THE THIRD PRINCIPAL HERIDIAM, [N GOOW COUNTY,
ILLIHOIS.

RIgISo Y2
TRW REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
CHICAGO, IL 60602

JUN 06 1989
which has the address of __9220 S. ELMWOOD STICKNEY
{Street) {City)

Hlinois 604 02&; i {hescin “Properly Address™; and is the Borrower's address.
p 3

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain & part of the property covered by this Mortgage; and all of the
I‘orcgnl;llg, trt’)rgethcr with said property (or the leasehold estate if this Martgage is on a leasehold) are hereinafier referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of recard. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record, .
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11. Successors and Assigns Bound; Joint and Sceveral Liabitity; Co-signers. The covenants and agreements hereln contnined
shall bind, and the rights hereunder shall inure to, the respective successors and ussigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
wha ca-signs this Mortgage, but does not execute the Note, {a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally linble on
the Note or under this Mortguge, and {c} agrees that Lender and any other Borrower hercutider may agree to extend, modify,
farbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12, MNotice, Except for any notice required under applicable law (o be given in another manaer, {n} any notice io Borrower
provided far in this Mortgage shal! be given by delivering it or by mailing such notice by certificd mail addressed to Borrower
nt the Property Address or at such other address as Borrower mny designate by notice to Lender us provided hereln, and
{b) any notice to Lender shall be given by certified mall to Lender’s address stated herein or to such othier nddress as Lender
may designate by natice to Borrower as provided herein. Any notice pravided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severability. The state and local tnws npplicabic to this Mortgoge shall be the laws of the Jurisdiction
in which the Property is located. The faregaing setuence shalt not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortguge or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effeet without the conflicting provision, und
to this end the provielons of this Mortgage and the Note are declared to be severable, As used herein, “costs™, “expenses™
and “atlorneys’ fees” dictude all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Cupy. Borrower stiall be Nurnished o conformed copy of the Note and of this Mortgage at the time
ol executivn or after rezoraation hereof,

15, Rchabliitation T.aar Aarcement. Borrower shall fulfill all of Borrower’s obligutions under any home rehabilitation,
improvement, repair, or othisYonn agreement which Borrower enters Into with Lender, Lender, at Lender's option, may
require Borrower to execute ara ¢sliver to Lender, In a form acgeptable to Lender, an assignment of any rights, clnims
or defenses which Borrower may bave against parties who supply tnbor, materials or services in connection with Iimprovements
made to the Property,

16, ‘Transfer of the Property. If Boriower sells or transfers oil or any part of the Property or au interest therein, excluding
) the creation of n lien or encumbranecs subordinate to this Mortgage, () u transfer by devise, descent, or by operation
of law upan the death of a joint tenans, (¢) the.geant of any lensehokd Interest of three years or less not containing an option
to purchase, (d) the creation of a purchase mor ey sccurity Interest for houschold applinnges, (e} o trunsfer to u relutivo resulting
from the death of a Borrower, (1) a transfer whiere-che spouse or children of the Borrower become an owner of the property,
®) n transfer resulting from 0 decree of dissolution of marringe, legnl separition agreement, or from an incldental property
scttlement agreement, by which the spouse of the Iiororeer becomes an owner of the property, {h) o trunsfer into nn inter
vivos trust in which the Borrower is and remains a bensiciary and which does not relate to o transfer of rights of occupancy
in the property, or (i) any ather transfer or disposition deseritad in reguintions preseribed by the Federal Home Loan Bank
Board, Borrower shall cause to be submitted Information (requlred by Lender to evaluate the transleree as if 4 new loan
were being made to the transferce. Borrower will continue 1o ablignted undor the Note and this Mortgnge unless Lender
releases Borrower fn writing.

If Lender does not agree to such snle or transfer, Lender moy daclure all of the sums secured by this Moriguge o be
immediately due and payable. If Lender exercises such option to nceziedate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shiall provide n pedios of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declired due, If Borrower fuils to pay such sums prior
to the expiration of such peried, Lender may, without further notice or deiind on Borrower, invoke any remedies permitted
by parngraph 17 hereof. .

NON-UNIFORM COVENANTS, Borrower and Lender further covenant prcd ngree as follows:

17. Acceleration; Remedies. Except as provided In parageaph 16 hereof, upord Rorrower’s breach of any covennnt or
apreement of Borrower In this Mortgage, lacluding the covenants to pay when du¢ ray sums secured by this Mortgage,

Lender prior to acceleration shall give notice to Borrower ns provided in paragrapi: )2 hercof specifying: (1) the brench; .

(2) the action required to cure such breach; (3) a date, not tess than 10 days from the date the notice Is mulled to Borrower,
by which such breach must he cured; and (4) that failure to cure such hreach on or before the date specified In the notice
may result in acecleration of the sums secured by thly Mortgage, foreclosure by judictal proceeding; and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the righi to /issert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and-far2ainsure, If the breach
is not cured on or before the date specifled o the notice, Lender, nt Lender’s optlon, may declare ol »i the sums secured
by this Mortgage to be immedlately due and payable without further demand and may foreclose this i ortgage by judicial
proceeding, Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. bri nat limited ta,
reasenable attorneys’ fees and costs of documentary cvidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's ucceleration of the sums sccurerd by this Mortgage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior io entry of a judgment enforcing this Mortgage if: (1) Borrower pays Lender all sums which
would be then dite under this Mortgage and the Note had no acceleration occurred; (h) Borrower cures ail breaches of any
other covenants or agreements of Borrower contained in this Mortguge: (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited (o, reasonuable attorneys' fees; and (1) Borrower
takes such action as Lender may reasonably require to assure that the licn of this Mortgage, Lender's interest in the Property
und Borrawer’s abligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if no acceleration
had occurred,

19, Asslgnment of Rents; Appointment of Recelver, As additional security hercunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and rctain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10 have n receiver
appointed by a court to enter upon, take possession of and manage the Property and to coilect the rents of the Property
including those past due, All rents collected by the receiver shall be applied first te payment of the costs of managsment
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receivar's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be linble to account only for those rents
actually received.
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