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MORTGAGE

THIS MORTGAGE  (Security Instrament amj\ JU“”: 1’ 1989
IR )

1.8 9']‘hu mustgugor is .. P AVID,,
{"Burrnwu“) lhn ‘wcmm FNSIEQne i s RiveN 10 anonrsenmessonng
GALUNE "T SECURTTIES. GORVORALION. ..o .. i;hu(l; 'I\ﬂlgllnllbéullli c:u\.un!{

under the tows of . owhe. S6ake. o0 Indiand ... o whose address s P Q4
1. cnd-.r")

.Schexesvilles Indlana.. . &06373...... e

Borrawer owes Lends e orincipul sum of . HUNDRED, STXTEEN THOUSAND TAND. ¥0/100= .
m=mmm,, Dollars (LS. 5.2 16520000, ). Vi vebt 15 evidenced by Borrawers note
dated the same date as Uis b,u:"ny [ ("Not hich provides o monthly payments, witl the full debt, i not
‘(u’&.}g‘r {\J bU’ }3 This Security Instrument

paid enrlier, due and payable on
secufes W0 Lencer: (w) the repas ".un nl 1hu debl Lvuicncu! b:, the Note, with mderest, ond all renewals, extensions and

madifications; (b} the puyment ol nllaiher sums, with fnderest, advaneed under puragraph 7 to proteet the security of this
Sccurity Instrument; and (¢) the perioriniace of Borrower's covennnlts and ngreerents atder this Security Instrument mnd

the Note, For this purpmc Borpower Coes hereby mortgage, grant and convey to Lender the following deseribed property
COOK, County. Illinois:

locuted in

LOT 11 IN BLOCK 1 IN DEVON~MAPLLWCOZ ABDITION O NORTH EDGEWATER, IN
THE WEST 1/2 OF THE WEST 1/2 OF Ty EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 1, TOWNSHIP 40 NORTH, RANGL 172 £AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 13-01-204-011-0000

CHICAGO
(Slreet) Oy}

(“Property Address™);
[Zwp Code]

ToGETHER WIiTH all the improvements now or herenfler erceted on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hierealter a part of the propecty, All replacements and additions shall alse be covered by this Seeurity Instrument, All of the
faregoing is referred to in this Sceurity Instrument as the *Property”

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed and has the right to
martgage, prant and convey the Property and thist the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all elnims and demands, subject (o any
encumbrances of record.

THIS SECURIFY INSTRUMENT combipes uniformy ¢ovenants for nationul use and non-upiform covenants with
limited varistions by jurisdiction o constitute s uniform security mstrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIEORM INSTRUMENT Form 3014 12483

03-276

09055268
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If Lender required morigage insurance as a condition of making the loan sccured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or upplicable Inw.

8. Inspection, Lender or ils agent may muke rensonable entries upon and inspections of the Property. Lender
shall give Burrower notice at 1he time of or prior to an inspection specifying rensonnble cause for the inspection,

9, Condemnation. The proceeds of any awnrd or claim for damages, direet or consequential, in conneetion with
any condemunution or other tuking of any part of the Property, or for conveyance in licu of condemnntion, are herchy
assigned and shall be paid to Lender,

In {he event of a totnl waking of the Property, the progeeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with nny excess paid 1o Borrower. In the event of o partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the nmount of the proceeds multiplied by the following fraction: (a) the towl amount of the sums secured immedintely
before the taking, divided by (b) the Inir market value of the Praperty immediniely before the inking. Any balance shill be
paid 10 Barrower.

If the Pruperty is abnndoned by Barrower, or if, after notice by Lender to Horrower that the condemnor offers to
make an award 4rsetile a cloim for damages, Borrower [nils 1o respomd 1o Lender within 30 duys after the date the notice is
given, Lenderis v horized to collect and apply the proceesds, at its option, gither ta restarntion or repuir of the Property or
to the sums secures by this Security Instrument, whether or not then due.

Unless Lendér tnd Borrower otherwise agree in writing, tny application of proceeds 1o principal shaki not extend or
postpone the due daiw’'elthe manthly payments referred to in puragraphs 1 and 2 or chinnge the nmount of such payments.

10, Borrower N-t Released; Forbearnnce By Leonder Not a Walver,  Extension of the time for pnyment or
mexlification of nmortizalicn of the sums secured by this Security Instroment granted by Lender to any successor in
interest of Borrower shnll Aol arerate Lo relense the liability of the original Borrower or Borrower's successors in inlerest,
Lender shall not be required(o/commence proceedings against any suceessor in interest or refuse to extend time for
panyment ar otherwise modify 2r Grtization of the sums sceured by this Security Instrunvent by renson of any demand macde
by the ariginal Borrower ar Borrowe: S successors in interest, Any forbearunce by Lender in excreising nny right or remedy
shadl not be o waiver of or preclude theixCreise of any right or remedy.

11. Successors and Assigns aund: Yoint and Scveral Liability; Cossigners.  The covenants and ngreements of
this Security Instrument shal! bind and bereilt the successors and ansigns of Lender and Borrower, subject Lo the provisions
of puragraph | 7. Barrowes's covenanti and caresments shall be joint and severul, Any Borrower who eo-signs this Security
[nstruntent but does not execute the Mote: (a) is co-signing this Sccurity Instrument only to mortgnge, grant and convey
that Borrower’s interest in the Praperty under the te'ms of this Secarity Instrument; (b) is not personally obligated to pay
the sums secured by this Security lostrument; ang (<o sgrees tht Lender and any other Borrower may agree to exlend,
modify, forbear or make any necommodations with regard to the terms of this Security Instrument or the Nete without
that florrower's consent.

12, Loan Churges, T the lonn secured by this Secuciry [nsteument is subjeet 10 a fnw which sets maximum loan
churges, and that law is finnlly interpreted so that the inferest or other lown charges collected or 1o be collected in
connection with the loun cxceed the permitted limits, then: (77 any such foan clinege shall be redueed by the nmount
necessary to reduce the charge to the permitted limi and (b) any” suims already collected Crony Barrower which excceded
permitted limits will be refunded to Borrawer, Lender may choose Jocnake this refund by reducing the principal owed
under the Note ar by making a dircct pnyment to Borrower, 1 a refund reduees principal, the rechiction will be trented as o
partial prepayment without any prepayment charge under the Note, .

13, Legislation AMfecting Lender's Righis, I ennctment or exaraion of applicable laws has the effect of
renddering nny provision of the Note ar this Security Instrument unenforceable accurding to its terms, Lender, ot its option,
muy require immediante puymént in full of all sums secured by this Security Yagimument und may invoke any remedies
permitted by paragraph 19. IT Lender exercises this aption, Lender shatl take the stepsspecifled in the second paragraph of
paragraph 17, ‘

14. Notices. Any notice to Borrower provided for in this Sceurity lostrumedt shiid be given by delivering it or by
mpiling it by frst class muil uniess applicable Inw requires use of poother method, The (matice shall be directed to the

Property Address or any other address Borrower designntes by notice (o Lender. Any netice to Lender shall be given by

first class mail to Lender's nddress stated herein or any other nddress Lender designaies by notice to Barrawer. Any notice
provided (ar in this Security Instrument shall be deemed to have been given to Borrower or Lenderigehien given as pravided
in this paragraph. )

15, Governing Law; Severabitity., This Security Instrument shall be governed by federal dnr7 2ad the lnw of the,
jurisdiction in which the Property {8 located. In the event that any provision or clause of this Security Instrument or the!
Note confliets with applicable law, such conflict shall nat affect ather provisions of this Sceurity Instrunicn! or the Note'
which can be given effect without the coaflicting provision. Tao this end the provisions of this Security Insivument and the'
Notc are declared to be severable.

16. Baorrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Bencficinl Interest In Borrower. I all or any part of the Properiy or any
interest in it is sokd or transferred (or il a beneflcial interest in Borrower is sold or transferred und Borrawer is not n natural
persan)} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sims
secured by this Security Instrument. However, this option shall not be exercised by Lender il exereise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration., The natice shall provide a period
of not less than 36 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice ar demund on Borrower,

18. Borrower's Right to Reinstate. If Borrower mects cectain conditions, Borrower shall huve the right to have
enforcement of this Security [nstrument discontinued at any time prior to the curlier of: (n) 5 dnys {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. These conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Naote had 0o accelerntion
accurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bui not limited 1o, reasonable attarneys’ fees; and (d) tukes such action us Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations seeured hereby shall remuin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs [ or 17,

B

@
7<)
[ o
1

0905




UNOFFICIAL COPY

JAMGLIOF O JAPUAT] OS] 00U Godn T1va1a)n) yia ajgueid b j|RYs PUR DI AION 33 B IUIWaSINGSID Jo 318 gl
(O] 1SAIATUT IR (PR Siunotg asag geanrfed jo $10a3 agio oy 22130 JAPUNT PUR IZMOLIOY SSAUY TAINNsUL SHInoag
STH]1£G PAIRA JDMOLIOF O 1A [RUOTppe awanag (eys & gderdeaed sigaapun Japua Ay pasingsip simaoum iny
"G% 0P O ARY 101 S0P 1apu] ' ydmaduand sy apun nonae ayel L 12apus]
WAnOY Y Csandag ayeu o1 Spadoag My uo Fulaua pur saap SEauaune aguunseay dulded anes m Funvaddy rusnaiseg
10k spd a0 Goud Suy yangs uay e &g pasnaas siwns Sun Swdnd apnpour Sma suonon s gopua) CSadosg dayr m
st v aopuary pus $uados Mo angia 2y 1aa10d 01 A1R85001 S1 12401 S0 Sud puv o AR Japuay uay M EVITHTTRRY
O SMB] ANNYED 0] JO HODRUWAPUOS Joj ‘mequad tSardnayuizg wp Jmpaecnad 1o se yans) Suadols) aigi vl sy saapuany
paage Kpraegeds Sew g Buipaaooad P s Y 10 QUAUISU] ATIRIIE S D paveiien MUMLIALTY DU S JURBAAOD
e wgaad o spey aasosng J) auminsuy aduidopy uadad g oyl w SIYBEY S AIpUY Jo BONRDaLg Y
U 1 3aRaau a1y 0 52230 1APULT] SSAUN IR0 10U S )10 B3]
P plogasea] gl S pradasg 2101 a3 S3NHIT J2MOI0F JI PUR ISUB] Ayl g0 suoistaoad mpy g Spduiod s sasossog
PPIOGINII] I IR0 8] TUMIEINU] SN2 SH J) CISEM JIULIOS JO Jjelalan of Auadarg s wsopper taaadoag ay adunya
Spunnsyns 10 ATEep Kodsap 1 IS IORDI0E SPloyastar] 1Aadodg J0 20uRUITUIT [ pUR LONIBALRSA] Y
nostnbaw 211 01 J0tid £DmMpPaALIL JIMUNIsU
STLINDAY SHPY A4 PATNIDS SN DE T NG 31O 3apua) o) ssad jjeys vatpsiban 23y oy aoud Suadosg ayr o adenepioeg)
AU nsad spansoad pu sasod asnnunsut Sav of Bu 8 anoliog apuy] 49 pannbow st Suadoad ayi g ydeafwed sapnn
1 smanrsnd aggo unouie agy adueya ao gpae § sydeafiaed upor padajal siusufid Lppiow agp o aep anp agi avodisod
10 puats s ol pnsgaitannad o1 spaasoad o uoseandde SueJaiom 20JRE ANIMIILI0 JIMOLIOE] PUR JIPUD | SSIUY
LI AR S ADNON DY) [
wedag (e potad SeP-0p DL AP UL 10U 0 30 UL S £hansag sy Ay paanaas sums fud o1 10 Quadoagg syl
arvisat d0 Hedad o) spoasinl 301 A SR IAPUAT] PRI UTINSE AL IS0 AR IDPUIT) DL TIUIRD ¥ IS O3 PAago
S IATEIED BN FULINEADPUST) WL DO | SARD DY U SASSUT 104 530D a0t Suadud,) ayn sHopliqi aamenog
1 Easorsog) o pond S8a3%0 S0 s AP Iyl 1o 0 Laginps Tuaunasu 140038 812 S PAINISS sams agy o) patdde
Ay (1S Spaadead AaRrIRNGE 240 TEAUANSR] pY PINGS DIRIAS SJAPIATT 10 Bjquseay HEIRUOUON o1 8] Hal 1o donringsag
AL 1] PAUINSAL 0N SE SIS 220007 U AgIsE) PEDIUON0A SRRl 10 BOHRSOISaL Ay j e Jmen Suaadog) oo
Jnedag ao uopimsag at pagddde acieEs spaaonsd SoURINsuETULLAY UL AT ASERIDIO JAMOLIH] R I3PHD SNAE
Saanaaoq S Spdiosd apin 1o g1 ssap Jo Joadd DNBW ARG IIPUD] ERPUa) PERLIDLIED
st gl 01 aanion diosd astF (A 2SO TSSE) D JIRAD B U] SIOHON aauay puir sungeaad pred o sdiasag e
Sapuary o1 2R SPdueoad s 1aM0RIop U SaE AL IAPHATE J] STRAIUIE PR SaHod dyT ot o T a0 aar [Igs 1apuay
A PERTLIONL IRPUTIS 1 APNLAL (UGS (U SBpuat) o Agmdanan aq s SIRAUDL PUR saEod aounsan [y
PISHY LA Srdoseazun
AR (s I [Raridde S Japuap o} BaIGIS AAag] A HaSOUD B (IRYS DOURINGL Ay L Ruip [N I RIFNG R B AT NI
AL, SAEERAL AAPNDF 1R SPOUAY BYY J0) PUE SIENOWN A UL PIUBHATW 3 (RS SSULRSIT S asurinsug saanbay
JAPUS [ A S0 Iy 3o LUk puR | ARNIaALD [AIDGANA, WIRT YT HIEHA PApRIOUL spavzny Ry £ s psuisie pasnsin
SHEAGO1L AT H0 PAERG 203 10 TSN SON STUBLIAAOLIYE D1 dDaY (LS sanndlag CI2URINSUL PARERE] g
o o s g o
GEIP ()] WHLIIA 3AOGE (LRO] IS SIGLESI DI 0 BJ0UEID U0 0T 10 UR1| ) SISO (s samodaog] uay ayg) SULSjhuapt asion
1AM AME SR IDPIAT] AL NG ST 4aa0 Sl omd uenn S yauga aag e o 0aiins s Saadogg ag
JO LI S0 TSNP LA J] Caina i) SURIAG Sy an FUIIPIOQNS JOPUA‘T ai S40101sHEs Juauaazdn
URUDY) U J0 AP0 A R SAT0as (1) 20 LEUa00LE YT O LRGS0 3ATIBIO) 0 US| YL O JERUA0 e a3} vunand
o) atetado wordo s aapuac] ) ol ganfss «Tpaesoad [eE5) B UaL Y LTUILIINIIUD 1SUIRTR SpUaan do iy 1Al a haty
PO DE SIDIBOS () IPUD | 01 MR JacrHize 3 ul i i) £q painazs vounigo s Jouawesvd ayn ol fueas o sanie
(1) SJAMOLIUE] AN RARIISU] SN0 ST sda0 Adond sk angs u2raun adaeyasip Spduioad s aasostog
spumusmi o) Snsuapraa sydianas
dapaay o ysiang Spgdmoad jpeys 1asmoatog) Sanp sieaunded s s3YML aanadig] §) ydeaaed sapoaapan pred ayg Gy
STUROE J0 922001 {1 5apuac] o) ysian) Ajidisoad [nys sasoziog quatednd pame pasiad syl or Spasip s uo mayg sed
(s assonzgg Janm pnyg) ai pid e o g gdeadeaed ol paptacsd smnnny 200 Auanelgo asoiyy Aad (uEys 2as0a10g
S st panodd ao sisaded pjogasea) pun fusundisu] SHInaag sii a0 Joarisd mene e yaigs Suadodg
AW Ol Aty strenpsodigl pun sauy 's‘nﬂJl!q.‘} SSIUDLLSSISSE NNy [ Sud HPYS J3av0 080 "suar] isadanyy e
anpy prdowad o) se) P ang seaonn o1 g 7 ydeaReied sapun qgased siunow o pa o
AL SApUT ANP SaFa (A HF A ARl 0] CPULARS KON Y ARPUT NP SARIRYA app o (say pardon ag s T par | sypd e
AAPUN AP $q PaAmaas stuawded i asisaagia saplaoad e apguandde sssjuy stunedrggo sonmayddy g
SUALINIISUY SN0 S1E A8 PAINIAS SUINS 3] e rm000 1 se uopeoyddy
JU AL AL I JapuaT] Ky PIaY spus,] Sur 1apuary fy4 uonisinbar sty Spadaad oyl Jo A gl O] Jdd AR pmpautu ey
sy ow Spddw Jprgs sapuacy srapuat] Sy pastnbae o plos s £1adosd a4 o) ydudmaed sapun §y dapua’y T ppey spung fun
12M0LI0g] O3 PUNYAL S0 (JEYS JAPUY ] AN IsE] £6n0a8 S141 A9 PAINOAs SIS [ o g ot pesded wad g
Sapua] Ay pannbas st sieew (ed 2100100 au0 uy £ouanyap ayr dn Ay o) SaTsasat jutowe
S IOPUS | o) K1 NS 1AA0LI0g] NP UMM SWATE MO8 211 S0 0) THIDRINS 10U S1UBRUATT AY PPY SPUNL JO junow
At g speng o soanfed SUInnUn uo Jn010g] o) PAREaLY Ja asodaog o) pradag Spdiosd danie ‘uonda s Jamodangg e
A0 [ ASAINE YT NP LI SIS 21 A8 0) PIINDAL RO M PIEDND IS TSN MOIIND A1) L0 SAEp anp sy
ot aud ajquied spongg go saw Sed Sppnow anmyg Ayl gis 241RFo aapuap £g pIsg spangg M1 o nou ag) gy
JUDTIINU] S1INORY S
A1) PN SLUTIS QLT 20 A FLIRAAS (RN SR PAFPajd 210 SPUn] a1 ] SRR ST SPHILEIGE ] HYIP N aty s a0y asadand
AU P SPUTL] YT O ST PRE s3pasa JULAOUS SPUNLE DL JO TULINease jenaue se aZaa i Jamsniaag) o aad gy
IPUA L AP AL uo Ss3unand o psoanin Sui sanodlog Sed o1 paambag ag o ey sapuat] cpisd s o) 1saaann sambag
wip apqefdde 20 apmw i puawaasde ur ssaupy SPUNg MY U0 PIEd sy fegs psaaagu g Juines i aas3e Smu dapuary
pun Joweriog] AT 1 Uans aYRUE a3 Japuap siuasd s ajquandde pa spun,g Ay vo 1sauaiu danosog sl dapua)
SRAIN SLUATE WOESa A THL LA raoom? o) Jugzseue Spung sy Fuidde pue Suipioy sop afaega 1on S Japuy)
SUHON wedasa a1 Sud up spung ayg Spadv [egs 1apuat] (HONTIISUL UR YIRS S1IDPUIT JLaapud ] Butpiu) £2008e s
20 PREAPAY 18 ALY PAINILIENT 10 POINSUE 2L (DA 0 STR000 20 SHSOAIP 3L UGHRITSULUR U PIDY SG HREYS SRR g
SRR MDD DN JO SINLNISY AJYRUOSERS PUY D THILID o SNty
ST HG AP SPURNGG DL UnsSD AU AP | CSWAL SMOLI83,, POIED 201 SLEATL ANRL Y Aue )y s nuasd apueans aifeI o
Spead ¢y pue sanmuasd asueinsin parzey Sprag (9) lKuw g Suadosd Ay uae S1u0 punidl Jo spusused pRogasea
Samad () pemnansn] S1Unag st e Suoud wene UL GHM SIUDINSISSE PUT Saxul S8 (1) 0 ifami-aun
o petha ¢ apiet L3 s R Rng ) pied s 0N g1 [RUt CMOoN S AR anp e stnwArd Spgluoi ep o) B0 1apua] o)
Srd s 28w T1apUa Sy 39 DDA 1A} 10 we]ajgeaydde o pafgnig  aauminsu pos saxng, oy spung g
“atasg A sapun ang sadiega 2o pue auawSedaid i pur 510N 511 G PABUIPIAF 14IP 31 UG 152501 PUL o jedioand gy
anp oagw swd {pdwoad (s sanonrog sadanyg) spwe] pup Judw fudal g S pun jrdiduilg 3o wawsng g
MO0 ST ORFEN PUT TURUIADD JOPUS'] PUR IDMOIIOE  STAVRHACT IWHOIN




UNOFFICIAL COPY,

UNIFORM MGRTGAGE RIDER

This Uniform Mortgage Rider is wade this _18T. — day of _ JUNE

19 39, and is incorporated into and shall be deemed to amend and supplement the
Mortgage of tho same date given by the undarsiguned, the Mortgagor, to socure &
Mortgage Note to Calumot Securitics Corporation, tho Movtgngee, of tho same date
and covering the property described in the Mortgage, The vights and obligations
of the partles to the Mortgage to which this vidor is attached and to the Nota
which it secures are expressly made subject to this rider. To the sxtont they
are not modified by this rvidor all the torms, conditions, covenants and othar
provisions of the Mortgage and Note shall romain in full force and affoct,

1. Covenant 2, paragraph 2, of the Mortgagoe shall bo amondod Lo rend as
follows:

The Funds-shall be held in an institution the deposits or accounts of which
are insured ov.grarantend by o f{ederal or state agoncy (lneluding Londer {f
Lendor {8 such7an iwstitution). Lender shall apply the Funds to pay tho escrow
items. Londor may-ust _charge for holding and applying the Funds, analyzing tho
account or vorifying 4ba ascrow items, unloss Lender pays Borrower Interest on
the Funds and applicabia law peemits Loendor to make such o chargo. A chargo
assossod by Londer in connestdon with Bovrower's entering into this Seecurity
Instrument to pay the cost of an  independant tax voeporting soervico shall not be
a chavge for purposes of tho (procediug sentenca. Borvower aml Londer may agrea
in writing chat interest shall bo pald on the Punds, Unless  an agrooment is
made or applicable law requives intarast to ba padd,  Lendor shall not  bo
roguirved to pay Borrowor any intevese or ocarnings oun thoe Funds, Londor shall
give Lo Borrower, without charge, on snnpal accounting of the Funds showlng
crodits and dobits to the Funds and  the- surpose  for which oach dobit to the
Funds was madoe, The Funds ave pledgod asaddicional security for  thoe sums
secured by this Sccurity Instrumont,

IN WITNESS WHEREOF, Tho sald Mortgagor has hovounte sor D8
hand __ and seal this .\ m;'r day of _JUNE . 1989

DALID C! PLPMMINF

This Instrument was prepaved undoer the divection of R,G, JONES, J%., Senfor
Vice Prosidont of CALUNET SECURITIES CORPORATION.

STATE OF ___JLLINOIS._
COUNTY OF COOK )

Boforn mo, tho undorslgnad, L@?’/) 6059’? voan oflicial

of tho State of 1LLINOTS , on this __ 187, day of _ JUNE | 19 89 ,
porsonally appoared DAVID C. FLEMMING .
and acknowladgod thoe oxecution of the ferogoing Hn:'ynp

58

Witness my hand awd offigtal spal tha day ; ahaut-wi-bben ,
My commlsst

ORIALSEAL™ "4 Y AT AT
Lloyd Gussis

Notnry Public, State of Minols
My Comumission Expires 10/20/89

P R L e e AR

"

09055268




" UNOFFICIAL COPY




UNQERIGIALSOPY.

(% Year Tronsury liidex—Rate Cups)

 THIS ADJUSTABLE RATE RIDER is made this . Atk day of oS 19 .83 und is
incorporated into and shall be deemed to amend und auppiement the Mertguge, Deed of Trust or Sceurity Deed (ihe

“Sccurity Instrument”) of the sume dante given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note {the “Nole™) toCALUM’HSFCRITILSCO%‘POMTN j

FE R R T PR R TR P YRR PR PR

the Security Instrument and located at:

vonesenns fthe “Lender™) of the same ¢ate and covering the property described in

v @330 Mo ROCkWRL LSk rn . SRAGDRQA R RRAG e,
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMQUNY THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants nnd agreements made in the Securlty Instrument, Borrower
and Lender furlher covenant and agree ns follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides [or 2n initial interest rate of ..91.300...%, The Nate provides for changes in the intecest rate and the
monthly payments, us fotows:
4. INTEREST RATL (MDD MONTHLY PAYMENT CHANGES
{A) Change Datcs

The interest rate § will poy snay change on the first doy of UYL e 19099, and on that day
every [2th manth thereafier. “Spup dale on which my interest raie could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Pute, my interest rate will be based ap an Index. The “Index™ is the weekly
average yicld on United States Trensusyaeiurities adjusted to a constant maturity of 1 year, us made available by the
Federal Reserve Bonrd, The most recentender-fgure available ns of the date 45 days before ench Change Date is culled
the *Current Index.”

If the Index is no longer nvallable, the Noie Flolder will choose o new index which is based upon comporable
information. The Note Holder will give me nowtze <t this choice. )

(C) Calculation of Changes

Before each Change Date, the Note Holder will cilculate my new interest rate by adding ..o,
USRI 1 S perceatage points (o tin %) to/the Current Tndex. The Note Holder will Lthen round the
result ol this addition to the nenrest one-cighth of one percettugenoint (0.125%). Subjeet to the limits ststed in Section
4(D) below, this rounded amount will be my new interest rule vatil the next Change Date.

The Note Holder will then determine the amount of the manthly payment that would be sullicient 10 repuy the
unpaid principnl that 1 am expected to owe at the Change Date in'f1 Hn the maturity dute at my new inlerest rate in
substantially equal payments. The resuit of this caleulation will be “nz’ew nmount of my monthly payment,

{D) Limits on Intercst Rate Changes

The interest rate | um required 10 pay at the first Change Date will not be g-enver than .. VL.20Q........ % or less than
a8, Therealter, my interest rate will never be incrensed or decieuseston nny single Change Date by more
than twa percentuge poinis (2.0%) from the rele of interest | have been prying for the preceding twelve months, My
interest rate will never be greuter than . L3.300...%,

{E) ERective Date of Changes

My new interest rate will become effective on each Change Date. T will pay theamount ¢7my new monthly payment
beginning an the hirst monthly payment duie nfter the Change Dale untii the amount of iy monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver ar maoil to me o notice of any chinges in my intesest rate and the nroun’ of my monthly
payment belore the effective dnte of any change. The notice will include infarmuntion requived by hvw 10 Ye given me and
also the title und telephone number of § person who will angwer wny yuestion 1 may have regnrding thz aotice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended ta reud as follows: .

Transfer of the Preperty ar o Beneficial Interest in Borrower.  [Tull or any part of vhe Property or any interest In it iy
sold or trunsforred (or if o bencficinl interest in Borrawer is sokd or trunsferred and Borrower is not o naturn! person)
without Lender's prior written consent, Lender may, at its option, require immodiate payment io full of all sums sequrod
by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law
as of the datc of this Sceurity Instrument. Lender nlso shali not exercise this option it {n) Borrower cnuses Lo be
submitted to Lender informntion required by Lender to evalunte the intended transferce as i o new loan were belng mude
to the transferee; and (b) Lender reasonnbly determines thut Lendor's sceurity will not be impuired by the tonn
assumption'und that the riskiaf o' brénch of nny covenant oFiegreement in this Security Instrumont is acceptabls to
Lender,

. o Lo ' . . . . IR P b [ o f Ay . . -
MULTISTATE ADJUSTABLE RATE RIDER~ARM 5-2-—Siiglo Family--Fennla Mae/Fiaddie Mac Unitorm instrument © - Foiin 3111 3/88"
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UNOFERCIAEISOPY.

THIS 14 FAMILY RIDER is made this .l.. day of
nnd {s incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed

(the “Security Instrument’) of the same dale given by_the undersigned (thc “'Borrower™) to secure Borrower's Nate to
CALUMET, SECURITIES CORPORATION ., ... ..., ...+ (the “Lender)

T

of the same date and covering the property described in the Sccurity Instrument and located al:

6337 NORTI:I_ ROCKW['.LL STRBET, L CHICAGO, ILLINOIS 60626
|Propeny Adcdross]

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
ond Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not scek, ngree to or make a change in the
use of the Property or its zoning classification, unless Leader has agreed in writing to the chunge. Borrawer shall comply
with alt laws, ordinances, regulations and requirements of any govermmental body applicable to the Propeny.

B. SUBORDINATE LIENS. Except as permitted by federnl law, Borrower shall not mlow any lien inferior 1o the
Security Instrurient to be perfected against the Property withoul Lender’s prior written permission,

C. RENT LOEZS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance'is/prauired by Uniform Covenant 5,

D, “BORROWER'S £#CHT TO REINSTATE" DELETED. Uniform Covenant |8 is deleted.

E. ASSIGNMENT OF LZASES. Upcen Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all security deposits made 1n’ connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or termirszie the existing leases and to execute new lenses, in Lender's sole discretion. As used in
this paragraph E, the word "lease’ shvll mean “sublease” if the Security Instrument is on g leaschold.

F. ASSIGNMENT OF RENTS, Burrower unconditionttlly assigns and transfers 1o Lender nll the rents ond revenues
of the Property. Borrower authorizes Lendir or Lender's agents to collect the rents and revenues and hereby directs ench
tenant of the Property to pay the rents to Lendzs or Lender's agents. However, prior to Lender's Notice to Borrawer of
Borrower’s breach of uny covenant or ugreem=p! in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustec for the Yenofir’ of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for addiiional security only.

If Lender gives notice of breach to Borrower: (i} ‘all riwis received by Barrawer shall be held by Borrower as wrustee
for benefit of Lender only, to be applied to the sums sezured by the Security Instrument; (i) Lender shall be cntitled to
collect and receive all of the rents of the Property: and (iii) Zach tennnt of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to-the tenant.

Borrower has not executed nny prior assignment of the renta wnd has not and will not perform any act thut would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or naintain the Propenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver moy do so at any time there is u breach, Any
application of rents shall not cure or waive any default or invalidate any othe- right or remedy of Lender. This nssign-
ment of rents of the Property shall terminate when the debt secured by the Sceurity Instrument is pald In full.

G. CROSS-DEFAULT PROVISION. Bomrower's default or breach under any note or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Leander may invoke »av. of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Barrower nccepts and agrees ot s and provisions contained (nthis 1-4 Family Rider.

MULTISTATE t-4 FAMILY RIDER —- Fannle Mao/Freddie Mac Unitorm lnstrumant
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