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MORTGAGE

89255150

'lzmsmon'rcmm;mndums...1.5...., dayof . covo MY
19, 89, between the Mortgagor, . . . . Sandra Sullivan,,  divarced .and.not. ainco . remavried,
et nrirsasanasetneersansess thereinBorrower”), and the MOMGABEC, » v v v v ve v i va s
e Massachusetts Edugabion, loan Autherity...........acorparation orgunized and
existing under the laws of ..o v MASFACIMBELLS, oL i i ey
whose address is . . . . Z.4L Atlantie, Avenues Boston, MA L D2LLL ... .o iii i e

ittt retaeeaa ettt ns s s eiaees, (herein "Lender')

WHEREAS, Bortower s Indebted {o Lensder In the peinclpal sum of U,S, $ gy 3069519, ...
which Indebtednras s evidenced by Borrower's notedated ... 00000 3/1/ i) «vv 0. and extensions and rencwals
thereof (herein “Nele'), providing for monthly instal

if not sconer pald, fucand payableon ... ..

To SECURE to Lenserthe repayment of the indebtedness evidenced by the Note, with Interest thereon; the payment
of alt other sums, with laie et thereon, advanced in necordance herewlth 1o proteet the security of this Mortgage; and
the performance of the coveno=i's and ngreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the foliow!ns deseribed property located In the Countyof ... ... Cook............,Stateof
llinols:

See Apperxlix A - legal descriptlon attached hereto
and made a part hereof

Lot 16 in Moeck 1L in Provident fuatual Lo Asaociation, Subdivision

Subdivision off the voane Y oof the Horllaoo in Vl.l,]agl‘. af Winnetka, a

Stk of soeotd 20, Towneal
43 North, Ran LT E3se of Ll 0 wel vt oo weetion 20, downship
County, 1L .ingf-_-;. g Lo hivd Blidedpal Meridian, in Cook

ot lucks 7 0 13, 28 Lo 33 aud 54 g 59

DERT-01
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COOY COUNGY RLONRDIR

which has tho address of oo . 0000l . 270, Provident o0 o L Whneeky L

|Stree!] [City)
Ilinals , ..o o v v 0 u v 60093 v e er a0 (hereln " Property Address'');

|tip Code|

TOGETHER with all the Improvements now or hereafter erected on the property, and all easements, rights,
appurtenances nnd rents all of which shall be deemed to be and remain a part of the propertly covered by this Mortgage;
and al} of the forcgoing, together with sald property (or the leaschold estate if this Morigage is on a leaschold) are
hereinafer referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and canvey the Property, and that the Property ls unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wlll defend generally the title to the Property ngainst all claims and demands.,

subject to encurnbrances of recard. /&
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UNIFORM COVENLJS.NQE IEs.l CnlAtL!rccC;Q P Y L

1. Payment of Principal and Interest, Borrower shall promiptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Nole.

2, Funds for Taxes and Insurance. Subject to applicable inw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is pald
tn full, a sum (hereln "Funds’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, If any, plus one-twclfth of yearly premium instaliments for hazard {nsurance, plus ane-twelfth of yearly
premium Installments for mortgnge insurance. if any, all as reasanably estimated initinily and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender ta the extent that Borrower makes such paynients to ihe holder of o prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held In an institution the deposits or accounts of which are
insured or guaranteed by a Federal or stale agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, Insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing sald account or verlifying and complling sald assessments and bills, unless Lender
poys Borrower Interest on the Funds and applicable law permits Lender to make sich a charge. Borrower and Lender
may agree in writing at the time of executlon of this Mortgage that interest on the Funds shall be pald to Borrower, and
unless such agreement is made or applicable law requires such interest to be pald, Lender shall not be required 1o pay
Borrower any.interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds show ng credits and deblits to the Funds and the purpose for which each debit to the Funds wrs made, The
Funds are pledpd as additional security for the sums secured by this Mortgage,

If the amourit of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of teces, assessments, insurance premlums and ground rents, shall exceed the amount required to pay said
taxes, assessments, inzorance premiums nnd ground rents as they fall due, such ecxcess sha!l be, at Borrower's option,
either promptly repaldl i _Borrower or credited to Borrower on monthly installments of Funds, If the amount of
the Funds held by Lendes skl not be sufficlent to pay taxes, assessments, Insurance premiums and ground rents as
they fzll due, Borrower shalt pay to Lender any amount necessary 1o make up the deficiency In one or more payments as
Lender may require.

Upon payment in full of all junis sacured by this Martgage, Lender shrll promptly refund to Borrower sny Funds
held by Lender. If under paragraph 17 hereof the Property s sold or the Property is otherwise acquired by Lender,
Lender shall apply, no lnter than immeriately prier to the sale of the Property or ils acquisition by Lender, any Funds
held by Lender at the time of application. ns s credit ngainst the sums secured by this Mortgage,

3. Application of Payments. Unless (pp.icable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall 'oc arplied by Lender first In payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inteerit-payable on the Note, and then to the principal of tha Note.

4, Prior Mortgnges and Deeds of Trusty Charges; Liens. Borrower shall perform all of Borrower's obligntions
under any mortgage, deed of trust or other securil] agieement with o llen which has priority over this Mortgage,
including Borrower's covenants to make payments whradue, Borrower shall pay or cause to be pald all taxes.
ossessments and other charges, fines and Impositions attiibarable to the Praperty which may attaln a priority over this
Mortgage, and leaschold payments or grotund rents, If any,

5. Hazard Insurance. Borrower shall keep the improvenients now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the teym "exsended covernge'', and such other hazards as Lender
may require and in such amounts and for such periods as Lender masiequire,

The insurance earrier providing the insurunce shall be chosen by Bor/rowsr subject to approval hy Lender; provided,
that such approvel shall not be unreasonably withheld. All insurnnee palicies nud renewals thereof shall be in a form
acceptable to Lender and shall include n standard mortgage clause in favo<of and In o farm acceptable o Lender,
Lender shall kave the right to hold the poticles and renewals thereof, subject 12 ibSaerms of any morigage, deed of trust
or other security agreement with a lien which has priarity over this Morigage,

In the event of loss, Borrower shall give prompt notlce ta the Insurance carier and Lender, Lender may make
proofofloss if not made promptly by Borrower,

1f the Property s abandoned by Borrower, or if Borrower falls to respond to Lender saithin 30 days from the dote
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clalm for insy ronce benefits, Lender is
authorized to collect and apply the Insurance proceeds at Lender's optlon either to restoration Grcpalr of the Property
or to the sums secuced by this Mortgage. :

6. Presorvation and Malntenance of Property; Leascholds; Condominlums; Planned Unit/Developments, Bor-
rower shall keep the Property In good repair and shall not commit wasie or permit Impairment or d:leiioration of the
Property and shall comply with the provisions of any lease I this Mortgage Is on a leasehald. 1T this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the candominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lander's Securlty. 1{ Borrower falls to perform the covenants and agreements contained in this
Mortgage, or {f any action or proceeding Is commenced which materfally afTects Lender's interest in the Property, then
Lender, ot Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, nnd take such action as Is necessary to protect Lender's Interest, If Lender required mortgage
insurance as a condition of making the-loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect untll such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's weltten agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agree 10 other
terms of payment, such nmounts shail be payable upon notice from Lender to Borrower requesting payment thercof,
Nothing contained In this paragraph 7 shall require Lander to incur any expense or take any action hereunder.

8. Inspecilon. Lender may make or causs to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Londer’s Interest in the Property.

9. Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in conncetlon with
any condemnation or other taking of the Property, or part thereof, ar {or conveyance in llou of condemnation, are
hereby assigned and shall ba prid to Lender, subject to the terms of any mortgage, deed of trust or other securlty agree-
ment with a len which kas priority over this Mortgage.
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10, Borrower Not ReUNrD&EElQlALﬂ Q‘IQCI the¥e far payment or modifica-

tion of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the Jiability of the origina) Borrower and Borrower's successors (n interest.
Lender shall not be required to commence proceedings against such suceessor or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Mortgage by renson of any demand made by the
ariginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Jolnt and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrawer, subject (o the provisians of paragraph 16 hereof. Afl covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) s co-signing this Mortgage only to
martgage, grant and convey that Borrower's interest in the Property tc Lender under the terms of this Mortgage, (b) is
not personally liable an the Note or under this Mortgnge, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modifly, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's Interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herrin, 1.nd (b} any notice to Lender shaoll be given by certified mail to Lender’s address stated herein or to
such other address ri. Lender may designale by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be dermved to hove been given 1o Borrower ar Lender when given in the manner designated herein.

13, Governing L= Severabllity, The state and local laws applicable to this Moartgage shail be the laws of the
jurisdiction In which e Property Is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage, In the even! thay any provision or clause of this Mcrtgage or the Note confliets with applicable law, such
conflict shal) not affect other.preiisions of this Mortgage or the Note which can be given ¢ffect without the conflicting
pravision, and to this end the yrovisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs'’, "expenses’’ and “attorncys’ fees” include all sums to the extent not prahibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower shal! be furnished a conformed capy of the Nole and of this Mortgage at the time of
execution or after recordation hereaf,

15. Rehabllitation Loan Agreement. Barrower shall fulfill all of Borrower's obligations under any home rehabilita.
tion, improvement, repair, cr other loan agreenien. which Borrower enters into with Lender, Lender, at Lender’s oplion,
may require Borrower to execute and deliver ¢ Lepder, in a form acceplable to Lender, an assignment of any
rights, claims or deflenses which Barrower may have'az=inst parties who supply labor, materials or services in connection
with improvemen(s made ta the Property.

16, Transfer of the Property or a Beneficia) Interest in Borrower, If all or any part of the Property or any interess
in it is sold or transferred {or if a beneficial interest in Barsrewer is sold or transferred and Borrower is not a natural
person) withowt Lender's prior writien consent, Lender may./a’ its option, require immediate payment in full of el
sums secured by this Morigage. However, this option shall rot be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender excreises this option, Lender shail glve Borrower ticiics of acceieration, The notice shall provide a
period of not less than 30 days from the date the natice is delivered or mailed within which Borrower musi pay all sums
secured by this Mortgage. If Borrower falls to pay these sums prior to thecapiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand on Barrower.

NON.UNIFORM COVENANTS, Borrower and Lender further covenant and arrae as follows:

17. Acceleration; Remedles, Except ns provided in parngraph 16 hereof, upo> Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay ‘wh.n due any sums secured by this
Morigage, Lender prior (0 acceleration shall give notice to Barrower as provided In paragraph 12 hereof specifylng: (1)
the hreach) {2) the action required to cure such bireach; (3} & dste, act less than 10 days fron the date the notice ks malled
to Borrower, by which such breach must be cured; and {4} that [allure 1o cure such breach on o7 uufore the date specifled
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure b judiclal proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to relnstate after acceierat!~an mnd the right to
assert in the foreclosure proceeding the nenexistence of a default or any other defense of Borrawe: tr acceleration and
foreciosure. U the breach ls not cured on or before the date specifled In the notice, Lender, at Lender's option, may
deciare all of the sums secured by this Morigage to be immediately due and payable without further deicand and may
foreciose this Morigage by Judicial proceeding. Lender shall be entitied to collect in such proceeding wli expeuses of
foreciosare, tncluding, but not limited to, reasonable attorneys' fees and costs of documentary evidence, sbstracts and
title reporta,

18. Barrower's Right to Relnatate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due ta Borrawer's breach, Borrower shall have the right 1o have any proceedings begun by Leader to enforce this Mort-
gage discontinued at any time priar to entry of a judgment enforcing this Mortgage if: (a} Barrower pays Lender all sums
whirh would he then due wpder this “fortpage aad the Mote had no aceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonnble
expenses Incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited lo, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortpage,
Lender’s interest in the Property and Borrower's obligation ta pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrawer, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no accejerstion had oceurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due, All rents collected by the recelver shall be applied first to payment of the costs of
maaagement of the Property and collection of rents, including, but not limited to, recelver’s fees, premiums on receiver’s
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge 1o Borrower. Borrower shall pay all costs of recordation, If any.
21. Waiver of Homestead., Borrower hereby waives all right of homestead exemption In the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a len which has
prlority over this Mortgage to glve Notice to Lender, at Lender's address set forth an page one of this Mortgage, of any
default under the superlor encumbrance and of any sale or other foreclosure action,

It Y17 NESS WHEREOF, Borrower has executed this Morigage.

Sarxhed Sullivan
w Botrower

STATEOF ILLINOIS, o~ e . County ss:

Lo A, g, bﬁ&’q . & Notary Public In and for said county and state, do hereby ceetify that

personally known to me to be the sume pcrson(‘) hase name(s) . v(‘f'?r ...... sul:scrlbcd to the foregolng instrument,

ppeared before me this day in person, and nckno.wcdgcd thnt/u’..,ht. . signed and delivered the snid Instrument as
free valuntary act, for the uses and purposes therein st forh,

Glven under my hand and official senl, this. .. .. '7]: “? - '. ... dayof y 19, y?

/
My Commisslon expires; /QA({&K ﬂ& Ve

Hotary Public

My Commissign Expires June L1, 1990

{Space Bclow This Line Resarved For Lander and Recordar)




———“

UNOFFICIAL COPY

Zy@ ﬁﬁw%?{;{.__,w~ —

/ N

5 Yo )

(L™
“\___W__”//




