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‘THIS INDENTURE WITNESSETH: THAT THE UNDERSIGNED,

ofthe Village of Palatine County af Cook , State of Winols, hereinafter referrsd 10
&3 the Mortgegor, daes herchy Tt snd t to Bank of Palatine, a corpoeation organited and existing under ihe laws of the State of Ulinois, or 1o ita
successors and rasigns, hereimfler veflerred (o as the Morigagee, the following read catate situated in the County of | -~ Co gk _,) . in'the Slalc

of {llinois, to wik:

Joel Wood's Subdivision of Block "Z" 4n Palatine in the Edant
1/2 of the North West 1/4 of the South West 1/4 of Sectior ll#A

Township 42 North, Range 10 East of the Third Pri
in Ceck County, Illinois * ¥ i ncipal Meridian,

L

%[76)@23;25&? W/M

PIN 02-14-303-002

Commonly Known as: 303 N. Benton, Palatine, -IL 60067,

TOGETHER with .iv bulldings, improvements, finturcs or sppurienances now or hereaflter srectad thereon, lncluding ail apparatus,
equipment, fixtures Gr earticles, whather In single unlia or canirally controlled, used to supply hest, gas, sle.conditioning, water,
lighi, power refrigeryticn. ventilation or other services and any other thing now or herealter thetwin or thereon the furnishing of which
by lessors [0 lesseen .8 (uslomary or appropriate, including screenw, venetian blinds, window shades, storm doors and windows,
floor coverings, scredn “dio a, ln-s-door beds, awnings, sioves and water heatero (all of which sre declared to be a part of aaid real
eutnlo whether phyusically si7 ched Lthereto or not), together with all easements and the refits, ‘sauss mnd profits of every -nams, na-
ture and kind, It boing the iiiescicr hereby to establish an sbaoiute transfer snd assignment to the Mortgagee of all lewnes and availe
of ssid pramlaes and the furiiskinns and equipment therein. Such rents, [esuvee and profita shall he spplisd first to the payment.of
al} costs and expensas of acting v 1der such assignment, including taxen and assesaments, and second to the plymcnl ol any indebt-
adness then due and or incurred F reunder. .

TO HAVE AND TO HOLD all of said pregc sy with ssid appurtensnces, apparstus, (ixtures snd other cquipmnl untc said Mouppo
forever, for lhe uses hersin sel forth, Iree from all rights and benefitz under the Homestesd Exemption Laws of the Stats of Iliinois,
which glld cighte and bencfits zaid Mortgegar wos hereby releane and walve.

TO SECURE{1) The payment of a nate and thy performance of the obiigations tharein contsined, executad snd delivarsd mnﬁu&rmliy
herewlith by the Mortgagor to the Morigagee In the principal sum of ¥ NINE THOUSAND AND NO/100 #. %

¥ % % K % K % R ¥ ¥ ¥ % :
¥ OF G ORRF R K ¥ B K K K % o000 000.00 X% % %,

which in paysble ax provided in raid note, and {2} sny aud ticna! advances made by the Mortgagez 1o the Mortgagor, or his successors
in title for sny purpose, at any time before the release andcariailation of this mortgage. Providdd that nothing herein contained shall
be considered sa limiting the ancunts that ahall be secured 'isreb ! when ndvanced ta protect the securily.

THIS MORTGAGE CONSISTS OF TWO PAGES. THE COVENA/TS, CONDITIONS AND PROVISIONS APPEARING ON THIB-PAGE
AND ON PAGE 2(the raverse side of this morigaie) ARE INCORDPLP ATED HEREIN BY REFERENCE AND ARE A PART HERECGF
AND SHALL BE BINDING ON THE MORTGAGORS, THEIR HEIRS, SU_CESSORS AND ASSIGNS.

8§ WHEREOF, we have hereunto aet our hands and wesls, the dry “ad year first sbove writian,

/’ . A .
& u’ééz/{/ﬂ //Kdé%‘:& 3 (SEAL) %; Mﬁj@%&m

(Frederick G. Schattner nueline K. Schattner)
(SEAL) — (SEAL}

(SEAL) - (SEAL)

of 1linois

unty of Cook (58

[} E UNDERSIGNED, s Notary Publlc in and for aaid County, in the Siate sforessid, DO HEREBY CER [IFY that the abave named
wrsons personally known ta me to be the same persons whose nsmen are subacribed (o the foregoing 1~<ip neat, appeared beflore me

this day in pareon, snd acknowledged thst they slgned, sesled and deliverad the sald Instrument ae thei. Ir.o und voluniery sct, for

- THIS ‘Wﬁlﬁmlﬁg“?l ‘Ofctl,:’yi::mdm’f‘dhéjﬂuu and walve ;r‘i;hltgol gomulud. GIVEN waer my hand and Notsr-
R ;
THE B:ﬂ\ﬁ Y QF PAL:’\T'NE

ONE EAST NORTUWEST LAY,
PALAT vy mdh kb1 BR cofBRER s,

(1) To pay all taxes, and arsessments levied or assessed upon sald propernty or any pant thereof undeor any exisilng or futurs law
In gccardance with the terms bl the Nole of even date herewith; (2) To keep the improvements now of herealter upon sald pramises
inoured wgainst such hazards or lisbility, aw the Morigagee may require in such compenies, snd In such form as shaii be approved by
the Morigagee. All such insuranc e policies shall contaln proper mortgage clauses and the policies shel! be retained by the Morigages
unti) the losn is fufly repaid; (3} [n the evant such insurance pelicies are capcelled lor any reasen whatsoever and no new insurence
policien are presented 10 the Mortgagee on or befare the date of termination of the notice of cancellation, then the Morigages shell
hawe the righ! 1o declate the lota!l indebtedness due and puyable immedistely snd the Mortgagee shali have the right to commence
forecloaure proceedings as provided In paragraph BS; (4) To promptly repsis, restore or rebuild say bulldings or improvement now or
hereafter on the premisen which may become damaged or destroyed; (5) To oparate agid premises and keep them in good condition
und repalr in accordance wilh the bullding, fire, xoning, health und sanitation laws and ordinunces of the municipslity and sny other
govemmenta! bosrd, authority or agency having jurisdiction over the martgaged premises; {6) Not to suffer or permil any unfawful use
of or any nuisence to exist on sald propernty nor ta diminish nor impair its value by any s#ci or omiasion to act; (7) Not to suifer or
permit, without the wrilten permission or consent of the Mortgegee being lirst had snd oblained, (#) sny use of said property for a
purpose other thun that forwhich the asme is now used, (9) sny slterationa, sdditions to, demalition or remaval of any of the improve=
ments, apparutus, f{jxturew or equipment now or herealter upan sald property, () & sale, assignment or transfer of any right, title or
Intercat in shd to sald property or any portion thereol, or any of the improvements, apparsius, fixtures of equlpment which may be
found in or upon said property, (d) the Mortgages will not sulfer or permit wny chenge In the nature or character of the operation of
suid premises which will lncressse the inlensiiy of the use thereof, save and except upan the written spproval mnd conpent of the’
Mortgager, and further, will not suffer or parmit to be chenged or alterad, \he exterior and interior structural arrangement including
(but not to the exclusion of cthers) walls, rooms and hatls without firat ocbialping the writtan comsent of the.Mortgugee; (8) Tha Mori»
gages shal! have the right to inspect the premines at all ressonsble times and accesa thereto shdl)Be gaimtiind tor-tan porpos:,

Getic!
MY COM'MS 10H EXPI 28 3/21/9§

ated this 9th day of A.D. 19 Lonan No.
prec 0 89 892‘355&3'{

¥ ¥ Lot 4 1in Bartel's Resubdivision of Lots 15 to 18, 214 & 25 inz

# ¥ Frederick G. Schattner and Jacqueline K. Schattner, His w:lfe *®

318536268
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B. THE MORTGAGOR FURTHER COVENANTS:

[} That in case of bie [ailure to perform say of his covanantis herein, the Mortgagee may do on his behall averylhing 86 covenant-
od; that eald Mortgagse may aleo do any act it muy deem necessary Lo protect the Hen of this mortgage; snd that he will Immedistely
. rapay any monsys paid ar disbursed by the Morfgsgee for any of the above purpasas, and such moneys shall be added to the unpaid
balance of the aforesaid Note as of the firsl duy of the then current month and become so much sddidonal indebledness secursd by
this. mortgege.and may be included in any decroe foreclosing Lhis mortgage ond be paid out of tha rents or proceeds of the sale of
ssid preminen; -If not athenwise paid hy him; that it shall not be ubiigatory upon the Mortgegee L0 inquire Into the valldily of any lien,
sncumbrance of clalm in advancing maneys in thet behalf as ubove authorized, bul nolthing herein contained shall be construsd as re-
quiring the Mortgages lo sdvance sny moneys for any pumpose nor to do asy sct hersunder; that the Morigeges shall nol incur personal
iabllity because of anyihing it may do or omii ta de hereunder.
+ - {2) That it i the [ntent herecl to securs.payment of maid Note whather the entire amount shal} have been advanced to the Morte
gagor at the dete hereof or st » lslcr dute, snd 1o secure uny olher amount or smounts that may be added to the morigage indebled-
ness under \he terms of this mortgage. :

(3) That if the Mortgagor shall secure, and assign 1o said Morigages. dienbility insurance and Life insuratice in a coEpAny koot~
oble to sald Mortgeges, snd ln a form scceptable to ji, the Mortgagee hup the right io ndvance the first annual pramjum for such Ine
surpnca and add ssch psyment to the unpaid baiance of the loan an of the first dey of the then currsnt month, and i1 shall become
sdditional indebtedaess secured by the morigage. - -

(4) That in the svant the ownership of sald property or any part ihareof bacomes vesiad in & person other than the Morigsgor. the
Morigagee My, without notice io. the Mortgegor, deal with such successor or successers in inlerest with reference to this mortgage
ané the debt hereby secured in the ssme msnner as with the Morigagor, snd may forbesr to sue or may extend time for payment of ihe
debt sscursd hereby without discharging or ln any way affecting the liability of the Morigager hersunder or upon the debl hereby sec-

(3} That timme ie of the sssence haesof and if dafsull be mads Lo perfcimsnce of any convenasi heryin containgd o in oass Of default in making say peymeni undar smid
Neis o1 any bon OF | th f, oz if p dings be instituled to anfores Any oiher i 0F chiuse ppon any of kaid property, or upon the filing of & procssding in
Senkmupicy by ot agslast tiw Mortgapor, or If the Morigagos shall make an sesignment for ths binsdit of his craditons of if his property be placed undsr control of of in custody
of any court, or If the m . egor abandon axy of said property of If the cwnarship of sid peaperly antitles the morygagor to membesship of & thurs interest or wny other form
of interast In an ass0ch o0 O corporation o other form of organizstion which holds ttls to any dthar property, the Morigagor shall agres not 1o wll, convey, degicste, mori-
m,mwmm\mh »if manner said other property without ining the priot of the Mortgages, than and in sny of w.ald events, the Mortgagee is hersby author
and empowersd, &t its 07 on, snd without affscting the lisn hersby crasind oz (he priority of said les or any ¢ight of the Morigagse hersunésy, so declars, without notics,
3l sums secured hersby Imiaed’. 'y dus and payabis, whaihes or nol such dafauit be remadied by ths Mosigarts, siid apply towstd the peyment of seid morigage indsisdnem
any indsbisdnom of the Morty gea /5 the Morigsgor, and sald Mortgages may also immadiascly proceed to foreciose this morigags.

¢6) That upon the comrutarer=nt of eny foreclosure proceeding hercunder, the Court in which such sultis filed may, st eny time,
eitar bafore or afler -sale, an’ ‘Wihout notice to the Morigagor, ot sny party cluiming under him; and without regard to the solvency
‘of the Mortgegor or ths then ve.rs r.said premises, or whethir the same shall then bte occupled by tho owner of the squity of redemp=
tion as & homestesd, appoint = ‘ecriver (who may be lhe Mortgagee or its agenl) wilh power 10 manage snd rent and lo collect the
Feats, jewuen gnd profits of sald plemises during the pendency of such foreclosure suil and the siatutory period of redemption, andg
such rents, issues and profits, when -Zilected, mey be applied before as well as after the Master's sale, towards the psyment of the
indebtedness, cosis. faxes, lnsurance or o'Ser items necessary for the protection and preservation of the property, including the ox-
psnass of such recelvership,, or on eny def/cie icv. decree whether there be o decree therefor in personam or not, and if & receiver shall
ba sppointed he shall remain in posseeaton-upiil the expiradon of the full period sllowed by statule for redemption, whether thare b
redemplion o7 not, and until the tasusnce of deed ‘= cane of sale, but if no deed be issucd, vnill expirstion of the strlutory pericd
during which it may be {ssued, snd no lesse of s4’d pramises shall be nullifisd by the sppoinitment or entry in pogsession of & recelw
o but he may slecl to terminate any inase junior 1> the jien heraof; and upon foreclosure of said premises, there ahall be ajlowed and
iticluded ss an'sdditiosial indebledness in the decicr of nale =ll expendliures and expenses which may be paid or Incurred by or on
behalf of Mortgagee for stiorney’s {ees, apyraimer’s {res. outlwye for exhlbiis atiached Lo plesdings, documentasy and expert 2vie
dence, stenogrspher's fees, Master's or Bheriff’s fees and commismsions, courl costs, publicetion costs and casts (whick may be
estimated as to and Include items 1o ba expanded after Lie inicy of the decree)of procuring all such abstsacts of title, title ssarches,
axaminations shd reports,) guaranty policien, Torrens cerifl aice and similer dets and assurences with respect lo tite sx Morigagse
may r biy desm sary sithar to prosecute such sul; or to svidence (o bidders at any sale held pursuant to such decres the
trus titls 1o or value &f seld premives; #nd all amounts as afores id, \ogather with interest thereen at the rate of 2% per Annum abova
the rate provided for in the nole which this mortgage secures, 1hall becomw sdditions] indebtedness of and be immediately due rrd
yable by the Mortgagser In connection with (a) any proceeding, in-liding grobete or bankrupicy procerdings lo which either party
retoshalibes party. by resson pf Lhis morigegs or the note hereby recy ed, or.(b) preparstions {or the commencamment of any suit for
the foreclostre hersof affer the sccroal of the right lo’[oréclose, wario roraot actually commenced; of () preparalionk. for the de-
fanss of or intervantion In any thisatensd or contampiated suil or. pro sering which mighl affect the premlaes or the secwrity hers.
of, whether or not actually commenced. In the svent of a forecloswe sa?. ¢ 3aid premisoe there shail flrat be paid oul of pro-
ceeds thoreof all of the aloressid liwms,. Lhen the snilire Indebledness peye'sin Ly the termne hereo!f, snd the intersst due therean up io
the time of such sals, and the ovarplus, if any, shall be paild to the Mortge or. 2nd the purchanar shall not be obiiged (o see {0 the
spplicstion of the puwchase money.
(7) In cane ths mortgaged propasty or any part thersaf 1s camaged, or destroy/ s~ oy fire or any dther cause, or taken by condsmnes
. tiom, then the Morigages is hamby smpowersd to receive any compenvslion which may "o nald. Apy moneys 80 racelved shall be spe
plisd by the Morigages-as it may. alecl, to the immed!isie reduction or peymaent in full <( Lthe indsbtedness secured hereby, or 10 the =
~ puir and restoration of the property.In the event the Mortgeges makes inspectlons and disbriaements during the repair and resatorsiion
" of the properly, the Mortgeges may make s charge 391 t0 exceed 2% of the amounl of such jl=ursement. :
{R) That each right, power and remedy hereln conferrad upon the Mortgeges i3 cumulativ of every other right or remedy of the Morts
_mgee, whether harsin o7 by law conferred, and may be enforced concurrently therewlith; thot o wuiver by the Mortgages of perfome
ance of any covanant hezsin or {n said note contained shail thereslter in any manner affect the ririst of Morigagee to require or enforcs
perfontance of tha wsame or sny othar of said covenants; that wherever the contaxt hereof requ res, the masculine gender, at used
hersin, shall include the feminine, and the singular aumber, as used hereln, shall Include the piura’, end that all righis and obliga«
tlona under this morigage shall extend to and be Binding on the respactive heirs, execulors, adminisirators, successord and aspigns
of the Mongagor anc Mortgsgee.
_ (9) The Mortgagor, his successors of scsigne agres to raimbures the Morigagas, its successors or ansi s for the prepsration
and delivery of s releasns deed.
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