UNOFFICIAL CORY . ~

ASSIGNMENT OF RENTS 89256587

Bridgeview, Minois__Apcil 7. 1989

i

Know all Men by these Yresents, THAT SRIDGEVIEW BANK-AND TRUST COMPARY
» & Banking Oofpora!ion. not personally but as a Trusize undes the provisions of:jl‘btea’(gi: Decds"ié_:"'l’rﬁiéiduly rcmrd"‘E ed .

3
€

and delivered to nid'Ba;:;k in pursuance of a Trust Agreement dated February 15, 19;&&’; and k:nown -s- mm b

—

pumber 1—1645 . . . heseinafter called First Panj, in consideration of Ten Doilars ($10.00) in hand p-icj; and ofut.ha
good and valusble cossiderations, the receipt and sufficiency whereof aze heseby acknowledged, does hereby assign, transfer and st

over unic BANK OF COMMERCE & INDUSTRY

its successors and assigns (hereinafter called the Second Party), all the resits, casnings, income, issues and profits of and from the
real estate and premises herelnafter described which are aow dus sad which may hereslter become due, payable or collectible unde:
ot by virtue of suy lorie, whether written or veebal, or any letting of, possession of, or any agreement for the use or occupancy of,
any part of the read cw'z and premises hereinafier described, which said First Party may have ‘heretofore made or agreed to or
may hercalfter make or ag:2s to, or which may be made or agreed to by the Second Party voder the powers hercinafier granted 20
it; it beiag the inteption herauf ta hereby make and establish: an shsolute transfer mnd. susignment of all such feases and a2greements
and all the rents, ewming.. i.snes, income, snd profits thereunder, unto the Sexond Party hefein, all relsting 1o the reai estate and

premises sitvated in the Courdy il _EBQK__. and described as follows, to-wit:

LOT 107 THROUGH 107;-112; 114; 115; 118 THROUGH 121; AND 123 TEROUGH -
127 IN CAMBRIDGE UFL7 NO. 4, BEING A SUBDIVISION O¥ PART OF THE BORTHEAST |
174 OF SECTION  34. TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD. .. .
PRINCIPAL MERIDIAN, IN CUOK COUNTY, ILLINOIS o o :

P.I.N. 28-34-201-009 .
28-34-201-003

89256587

This instrument is given 10 secure payment of the peincipal sum of . SLATY NIBE THOUSAND FOUR BINDRFD NINETY
SEVEN AND NO/100 ($69, 497.00) - Dollars,
and interest upon & certain Joan secured by Trust Deed to  BANK OF CCFRCE & INDUBTRY

" as Trustee dated APTL1 7, 1989 ard recordrd in- the, secorder’s -Office of ; sbove-named Coum
conveying the real estate and peemises hercinabove described, and this instrumenionall femain in_fuil force and affect until said Joan ..
and the interest theteon, and all other costs and chazges which may have accrued or may hesrafter accrue ander said trust deed, have
been fully paid. 7 e

This assignment shalf not become aperative until a default exists in the payment of p'mc-pal or interest or in the pé:formaﬁ:e
of the terms or conditions contained in the Trust Deed herzin refetred to and in the Note secuoed iheceby.

Without limitation of any of the legal rights of Second Party as the absolute assigoee of. tle Terls, issues, and profilsy of said
¢eal estate and premises above described, and by way of enumeration only, Fiest Party hereby covenunts wod agrees that in the cvent
of any default by the First Party under the said trust deed above described, the First Pary”will, ‘Whethr before or ‘after the note or
notes secured by said trust deed is or are declared to be immedistely due in accordance with the terms of sa’s uust deed, or whether
before or afler the institution of any fegal proccedings 1o foreclose the lien: of - said' trust deed, or- before or a ter any sale.therein, -
forthwith, upon demand of Second 'Party, surrender o Second Party, and Second Party“shall be ‘entitied "0tk 7cresl possession of, -
the said real estate and premises heceinabuve described, "or'of any paft theitof, perionally ar by its sgents or stioricys, as for condi-
tion broken, and, in its discretion, may with or without force and with or without process of law, snd’ without sny ictica on the pant
of the holder or holders of the indebtedness secured by said trust decd, enter upan, take, snd maintdin possession of a! or apy pant of
said real estate and premises hercinabave described, tagether with ali documents, books, records, papers, and accounts Of First Pany
relating thereto, and may exclude the First Pary, its agents, or scrvants, wholly therefror, and may, io its own pami, as assignee
under this assignment, hold, operate, manage and comtrol the said real estate and premises hercinabove described, and conduct the
business thereof, either personally or by its agents and may, at the expense of the mortgsged property, from time to time, either by
purchase, repair, or coastruction, make all necessary or proper tepairs, renewals, teplacements, useful alicrations, additions, berter-
ments, and improvemenes to the said real evtate and premlses as o it may seem fudicious, and may inswre and reinsuse the same,
and may Irase said mortgaged property in such parcels and for such vimes and oo such terms a3 ‘o it may seem £t, including leases
for terms expiring beyond the matusily of the indechtedness secured by said trust deed,and imsy cancel any- lesse ‘or sub-lcase for
any cause or oa xzny ground which would entitle the Pirst Panty to cancel the same, and -in every such case the Second Party shall:
have Lhe right to mainage and operate-the said real estate and premiscs, and (o carry -on the businsss thereof, a5 il shall deem best;
and the Second Party shall be entitled to collect and receive all czenings, revenues, reats, issues, profits, and income of the same, -
and any part thereof, and, after deducting the expenses of conducting the busigess thereof and of all -maintenance, -repairs, renewals,
replacements, alterations, additions, betterments, and improvements, and sil payments which -may be made for axes, assessments, insur-
ance, and prior ot proper chasges on the said real estate and premises, or any past thereof; inciuding the just and reasonabie com.
pensation for the services of the Second Party. and of its stiomeys, agents, clerks, " servants, 'snd others employed by it, properiy
engaged and employed, for serviced ‘rendered In connection with the operation, management, and contzol of the mortgaged property
and the coaduct of the busindss thereof, and such further sums as may be sufficient to' indemnily the Sccond- Pasty. ngalost sny -
tiability, loss, or demage on account of any matter or thifg dode in good:faith in -pursuance of the rights wnd powers of Second
Pasty hereunder, tha Scrond Party may apply any and afl ‘moaeys arising as aforesaidi’ ” ’

(1) To the payment of intercst oo the principil and overdue interest on the note or notes secured by said trust deed, at the
rate thesein provided; (Z) To the payment of the interest accrued and unpiid on tHe said oote or astes; (3) To the’ payment of
the principal of said note or notes fram time to time remaining outstanding and unpaid; (4) To the payment of any ‘and wil other’
charges secured by or created under the said trust deed sbove referred to; and (3) To the pdyment ‘of ‘the balabce, if any, after the
payment in full of the items heseinbefore referred to in (1), (2}, (3), snd (4), to the First Pury, o
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