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To have and to hold the abch'O!sh!d ;mg. &1 Ihec: I ‘(lt) h lm sog;agd a Xen daie and thisinsirument

appurienances and fixtures, unio the said Morigagee, ils
suacessors and assigns, forever, for the purposes and uses harein
set forth, free from all rights and benefits under and by virtue of
the Homestead Exemption Laws of the State of llinais, which said
rights and benelits the said Morlgagor does herehy exprassly
relsase and waive.

And sald Mortgagor covenants and agrees:

To kaep said premises in good repalr, and nol to do, or parmil
to be done,,upon said premisas, anylhing hal may impair the
value theraal, or of the sectirity intended fo be effected by virlue
of this:Instrument; no! 1o sulfar any lien of mechanics men of
materia men lo atlach o said premises; (o pay to the Morlgagee,
as hareinafter provided, until said note is fully paid, (1) a sum
sufficient o pay altiaxes andassessrrients on sald pramises, or -
any taxor assessment that may be levied by authority of the Slate
ol iinals, orot the gounty, town, vilage, of city in which ihe said
land is situgte, upon tha Mc 1gager on account of the awnership
thereof; {2) a sum sufficientc keep all buildings thatmay alany
tima ba on-sald premisas, uuring the continuance of sajd

indebtedress, insured for Ihi rerefit of the Morigagee In such. -
forms of Insiranca, and insuch aninunts, asmayberequiredby

the Mongagee_!.'

incaseoitherefusal or neglect of ihe Merigagor to meke'such ©
paymiants,.or-to satisty any.priof fien Or incumhrance other than

that for taxes or assessmants on said premise, =10 keep said .
premises in good repais, the Morigagee may pay such taxas, .

assessments, and ingurance premiums, when due, 2hd miy make
such repairs to the propenty herein mortgaged as inits isnistion

it may deem necessary for ihe proper preservalion the:eufand
any moneys so paid or axpended shall become so much adoiticn
indeblednass, secured by this morigage, to be paid oul of procce s
ol the sale of the mortgaged premises, if not ctherwise paid by
the Mortgagor.

- {tis'exprassly provided, however (all‘other provisions of this
mortgage to the conirary notwithstanding), that the Morigagee
shall nol ba requirad nor shall it have the right o pay, discherge, -
or refnove any tax, assessment, or tax lien upon of against the

: premisesdescribed haiein orany par: thereof or the improvements
situated thareon, so long as the Morigago: shall, in good faith,
contast the same or the validity thereof by appropriate Jegal
proceedings brought in & court of competent jurisdiction, which
shall operals to prevent the colléction of the lax, assessment, or
lien so confested and the saig or forfeiture of the said premises
or any part thereof 1o satisly the same.

And tha sakd Mortgagor turther covenants andagroes as follows:

,Thal-privllege’ls‘r'e'servéd-tc,-pay the debt in wiwle, ot in part,

on any instaliment due date. |

That, togethar with, and-in addition to, the monthly payments
of principal and interest payable under the lerms-of the noie
secured hereby, the Morigagor will pay tathe Morigagea, onthe
first day of each month unlil iha said note is fully paid, the following
sums:

(a) An amount sufficient 1o provide to the:holdar herge! with
funds o pay the next morigage insurance premium i this
Instrumerd and the note secured hereby ats insured, or a monihly
charge (in lieu of  morigage Insuranoe premiumy) if they are held
by the Secretary of Housing and Urban Development, as follows:

{1y 1t and 50 long as said note of even date and thisinstrumenl
ars insured or are teinsured Under Ihe provisions of the National:
Housing Act, an amount sufficient 1o accumuiata in the hands of
the holdarone (1) month prior to its due date he annual mongage
Insurance premiurn, In order to provide such holder with tungs to
pay such: premium to the Secrefary of Housing and. Urban
Davalopment pursuant io the Natlona! Housing Act, as amended,
end'applicable. Regulations thereunder, or
T AROABATIIM 10:86

. '\"l.‘l' :

are held by the Secretary of Housing and Urban Development, s
menthly charge {in lieu of a mortgage insurance premium) which
shallbe in an amount equal toone-twellth (1/12) of one-half {1/2)
per centum of the average outstanding balance due on the nele
compuled without taking into account delinquencies or
prepayments.

{bY A sum equal to the ground rents, if any. next due, plus the
preriums that will next become due and payable on poficies of fire
and other hazard insurance covenng the morigaged property, plus

. taxes and assessments next due on the morigeged property (all

as estimated by the Morigagee} [ess all sums atready paid theralor

- divided by the number of monihs {o elapse belore one month prior

to the date when such ground rents, premiums, taxes and
assessrments will become delinquent, such sums to be held by

" Morigagee intrust Lo pay s3ic ground 1enis, premiums, taxes and

special assessments; and

{c) All paymenis raentioned in the two preceding subsections of
this paragraph and all payments lo be made under the note

sacurad hereby shatl be added together and the aggregate amount’

-, therent shall ba paid by Ihe Morigagos each monih in a single

- payment to be appliec by the Morigagee to the following ilems in
the order sel forth:

' (1) premium charges under the contract of insusance wilk: the
Sacretary of Housing and Urban Developiment, or monthly charge

- {in lieu of morigage nsurgnce premium), as tive case may be;

{11y ground rents, if any, taxes, special assessments, fire, and
pther hazard iRSWANce pramiums;

{1 mteresl on the nele secured hereby,
{iv] amortization of the principal of the said note; and
(V) tate charges.

“Ary deliciency in the amount of any such aggregate monthiy
pay ey shall, unless made good by the Mortgagor prior to the due
date ot thz poxt such payment, consiitute an eveni of default under
this morgap2, The Morigagee may coliect a “late charge™ not 10
exceet! [our cents 42 for each dollar ($1) for each paymant mote
than filteen {15) days in arrears, 10 cover the exira expense
invotvad in handlig selinguent payments,

if the total of the payrients made by the Mortgegor under
subsection (£ of the precedi g paragraph shall excesd the smount
of the payments actually made 9y the Morlgages (or ground rents,
taxes, and assessmants, orinsurancs premiums, as the case may
be, such axcess, if tha loan is currant. 1 the option of the’
Maorigagor, shall be crediied on subsequril .aymentsto be made
by the Morigagos, or refunded 10 the Maitganar. If, however, the
monthly payments made by the Morigagor 'nger subsection (b)

"ol the precading paragraph shall not be sutficiznt to pay ground

renis, faxes, and assessments, or insurance premiums, as the

- casa may be, when the same shall beceme due and payable, then

the Morigagor shali pay 1o the Morlgagee any amounl necessary
1o make up ihe deficiency, on or betore the date when payment of

- such ground tents, {axes, assessments, of insurance premiums
shall bn due. !f al any time the Morigagor shall tender to the

Morlgagee, in accordance with the provisions of the nole secured
hereby, tull payment of the entire indebtedness represenled
thereby, the Morigagee shail, in compuling the amount of such
indebiedness, creditio the account of the Morigagor all payments
made under the provisions of subsection {a) of the preceding

paragraph which the Mortgagee has not became abligated o pay

to the Secretary of Housing and Urban Development, and any
batance remaining in the funds accumulaled under the provisions
of subsection (b of the preceding paragraph. If there shall be a
default undar any of ihe provisinns of this morigage resultingina
public sale of the premises govered hereby, or if the Mongagee
acquires the property olherwise after default, the Morigagee shall

PagaRofd” '
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if Mortgagarshau pay said noleLJ Nag?ﬂE Erl C LAIJMorszQ P Ys:gns of the parties he:eto.

aforesald and shall-abide by, comply with, and duly parform all

the covenants and agruemants herein, then this conveyance shall Wherever used, the singular number shallingiude the plural, tha
be null and void and Morigagee will, wilhin thirty (30) days after  plural the singular, and the masculine gender shall include the
written demand tharefor by Morigagor, exscule a release or leminine.

sallslaction of this morigage, and Mortgagor hereby waives the
benefits of al! statutes or laws which require the earier execution
or delivary of stch relaasa or satlsfaciion by Mortgagee.

ItIs expressly agreed that no axtenslon of the tims for payment ' ERT-1)
of the debt hereby secured given by the Morigagee 10 any + DEFT-H1 $16.75
successor In inlerest of the Mortgagor shall opsrate lo relgase, « TREREL TRAR 0070 06/07/8% 10:41:00
in any manrver. the original hablhty of the Morigagor, D L E X—S9-254483

The covenants herein contalned shall bind, and the benefits . C00R CDUNTY RECBRDEK
and advanlages shall inure, to, lhe rBSpec!ive heirs, execulors,

SEE A’I‘TACHF.O ASSUMPTION RIDER
WIlness the hand rad seal of the Mortgagor, the day and year ﬂrst Wnﬂen

41\ M&.‘?__.lsem W ?’T\_ Bepbe,

. . (&
GREGORY! MCJBEEBER | . DEBORAH M. BEEBER 'Y, .’
oL
) ISEAL) e
: ,,} )
)
State of Hinols . . )
County of CpoK -
b _THE .UNDERS.IGNED ' , 4 notary public, in and for the county and Stale
aloresaid, Do Hereby Certify That ~ GREGORY M, BEEBER
ang  DEBORAH M, BEEBER
his wife, personally known 10 me 10 be the same person whose nameS ARE subscribed to e foregoing instrument, appeared

before me this day in person and acknowledgedthal  pypy signed, sealed, and delivered the scid instrument as THEIR
free-and voluntary act for the uses and purposes therein set forth, including he release and waiver of the right ¢J homestead.

" Given under my hand and Notarlal Seal this léth | . day  APRJIL / .’\\A.D. 19 89
. / .
/ Notary Pubit d
Doe.No. ‘ FIle8 for Record in the Recorder's Cffica of
County, tlinois, onthe day of A.D. 18
., and duly recordad In Boak of page

PREPARED #Y. AND- RETURN T0: .
WESTAMERICA  MORTGAGE COMPANY - . I
.- 17 WEST 635 BUFTEREIELD ROAD, 340
. OBKBROOK  TERRACE, ID. 60181 - w o S/ Z
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