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This instrument was prepared by:

89256232 NORINNE A PULEC

{Name)

MORTGAGE OLYMPIA FIELDS, IL 60461
{Address)

1 00
MAY, 1989

197
THIS MORTGAGE is made this . day 0 belween the Morigagor,
VIOLET GRUJIN A SPINSTER : .

(herein *Borrower'*;.and the Morigagee, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporaticn organizes and exisling under the laws of the United States of Amaerica, whose address is

27115.S. WESTERN AVE. “ "
OLYMP 2 FIELDS, ILLINOIS 60461 . therein “Lender").

WHEHREAS, Borrewir s indebted 10 Lender in the principal sum of
SIXTY-EIGHT THOUSANGD ~GUR HUNDRED AND 00/100 MAY 19TH. 1989

Dellars, which indentedness is evide/iced by Borrower's note daged . - - (herei_n “Note’’},
provided for monthly instalments/ zi principal and interest, with the balance of the indebiedness, if not souner paid, due and

payable on JUNE 1ST, 2019

TO SECLIRE 1o Lender {a) the repavinant of the indebtedness evidenced by the Note, with interest thereon, the pay-
ment of all other sums, with interest thereor, ad anced in accordance herewith to protect the security of this Mortgage, and
the performance of the cavenants and agreemunts ~f Borrower herein contained, and (b} the repayment of any future advances,
with interest thereon, made to Borrower by Lerder pursuant to paragraph 21-hereof {herein "Future Advances'), Borrower
does hereby mortgage, grant and convey to Lendei-irs Jollowing described propertv located in the ‘

County of

COOK
State of ILLINOIS

UNIT NO 18245-2W IN MORRIS AVENUE CONDOMINIUM OF HOMEWOOD, ILLINDIS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCPIBED REAL ESTATE: LOTS 12 i
AND 15 IN BLOCK 3 IN THORNTON STATION IN THE SOUTHEAST 1/4 OF THE Ve,
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 35 NORTH, ®*NGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH.SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECURDES-AS DOCUMENT  NO.
26,035,597 TGGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST "IN THE ‘COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS,’ L '

TIETNS e

PERM PROP NO: 29-31-316-026-1002, . _,

PROPERTY ADDRESS:

18245 MORRIS AVE. - HOMEWOQD
{Sereet) fCity)

which has the address oi

ILLINOIS 60430
{State and Zip Code)

TOGETHER with all the improvements nows or hereafter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, minerai, oil and gas rights and profits, water, water rights, and water stock, and all fixtwures naw or here-
afier attached to the property, all of which, including replacements and additions thereto, shall bs deemed to be and remain a
part of the property covered hg this Morigage; and all of the foregoing, together with said property {or the leasehold estats
if this Moartgage is on a leasehold) are herein referred to as the "Property”’.

{herein "Property Arﬂdrsss"}';

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and, defend generally the title
to the Property against all claims and demands subject 10 any declarations, easemen?s or restrictions listed in a edule of
exceptions 1o coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Mortgage if: (a) Bertower pays Lender all sums which would be then due under
this Morigage, the Note and. notes securing Fulure Advances, if any; had no acccleratlion occurred: {b) Borrower cures afl
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covepants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph !8 hereof, including, but no! limited to, reasonable attorney’s fees: and
{d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’z inicrest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall conlinue unimpaired. Upon such
paymeni and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Renis; Appointment of Receiver; Lender in Possession. As additional securily hereunder, Borrower
hereby assigns 1o Lender the rents-of the Property, provided thai Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabic,

-. .Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration

of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be

- entitied to enter upon, lake possession of and manage the Property and 1o collect the renis of the Property including those

past-due. Al rents collecied by Lender or the receiver shall be applied first o payment of the costs of management of the

,Property and colleclion of rents, including, but not limited 10 receiver's fees, premiums on receiver's bonds and reasonable

attoraey’s fees; and then fo the sums secured by this Mortgage. Lender and the receiver shall be liable 1o account only for
those rents actually received. e

21, Future Advances. Upon request of Borrower, Lender, at Lender's option prior 10 release of this Morigage, may
make Futuré Advances to Borrower. Such Fufure Advances, with inlerest thercun, shall be secured by this Morigage when
evidenced by promissory notes slating that said notes are secured hereby. A1 no time shail the principal amount of the
indebtedness setured by this Mortgage, nol including sums-advanced in accordance herewith 1o protect the security of this
Morigage, exceed 2izc original amount of the Note plus US $. . . .NONE
‘ 22. Releasc, !Jpon payment of all sums secured by this Mortgage, Lender shall release this Mongage.

Borrower shall pav_ull-costs of recordation, if any, and any release fee in effect at thet time.
23. Walver of Vom estead. Borrower hereby waives all right of homestead exemplion in the Property.

In WITNESS WHERnO7,-Borrower has excculed this

County ss:

., @ Notary Public in and for said county and state,

signed and delivered the said instrument a
set forth,

- Given under my hand and ofticial seal. this

My Commission expires:

~ PPy e . el AN o 4
! » OFFICIAL SEAL * Notary Public
! MEREDITH MACKI )

NOTARY PUBLIC, STATE OF ILLINOIS
$ MY COMMISSION EXPIRES 9/5/92

P Seiow This Line Reserved For Lender snd Recorder)

SAVINGS BANK
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedress of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender te Barrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note uniess paymeant
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasenable entries upon and inspections of- the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying rensonable cause therefor related
to Lender's intereat in the Property. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part therecf, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied.to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender stherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such propertion of the proceeds as is equal
to that proporticn which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market vaiue of the Property immedinlely prior to the date of taking, with the balance of tho proceeds paid
to Borrower. ‘

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to make
an award or settle a clpim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender 1s .authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to th~ sums secured by this Mortgage, ) }

Unless Lende: snd Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due dute of the meonthly instaliments reforred to in paragraphs 1 and 2 hereof or changs the amount of
puch installmenta. 3 }

10. Borrower Nv: Bileused. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage grantr¢ hy Lender to any successor in interest of Borrower shall not operate to releasg in nny
manner, the liability of the Gvizinal Borrower and Borrower's successors in interest. Lender shall not be required to
commence proceedings against sich successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Morige ge-by reasor: of any demand made by the original Borrower and Barrower's successors in
interest,

11. Forbearance by Lender N4t 1 Waiver, Any forbearance by Lender in exercising any right or remedy hereunder, -
or otherwise afforded by applicable 127, Laall not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paynient of-taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the injebt«dness secured by this Mortgage.

12, Remedies Cumulative. All remedies rrovided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by li w £ equity, and may be exercised coneurrently, indspendently or succesaively.

13, Successors and Assigns Bound; Joix: ind Several Liabitity; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shailirure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Alleivenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Morigagr - are for convenience only and are not to be used to interpret or
define the proviaions hereof.

14. Notice. Except for any notice required under applirahle law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by miiliaz such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Barrower may derignate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by certified mail, return recei t sjuested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when gi‘er in the manner designated herein.

16. Uniform Mortgage; Governing Law; Severability, This fo-x: of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdictira v constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the juried’ction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conilizts with applicable Iaw, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given eifect 'vithout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severatic

18, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note «nd of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest therein is sold or
trensferred by Borrower without Lender's prior written consent, excluding (a) the creation »f a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for househsld s ppliances, (¢} a transfer -
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of an,: ler.zehold interest of three
years or lesa not containing an optian to purchase, Lender may, at Lender's option, declare all ths s 1ms secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate/sf ‘grior to the sale or
transfer, Lender and the person to whom the Property is io be eold or transferred reach agreement in wricir g that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by thia Mertcuge shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this parcariuph 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender akall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lander shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay auch sums prior to the expiration of such peried,
Lender may, without further notice or demand on Borrower, invoke any remedies pormitied by paragraph 18 hereof.

NoN-UNIFORM COVENANTS Borrower and Lender further covenant and agree ns {oilows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to accvlerstion shall mail notice to Borrower as provided in paragraph 14 hereof

g: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 daya from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Morigage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach ia not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable atiorney’s fees, and costs of decumentary evidence, ahsiracts and title reporta.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by thia Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall: promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and lste charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender §n the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein ‘‘Funds”™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Pmperty, if any, plus one-twelfth of yearly premium installments for hazard
ingurance, plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated
initially. und from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, anaiyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest Lo be paid, Lender shall not be required to pay Borrewer any interest or earnings on the Funds.
Lender shali give to Borrower, without charge, an annusl accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged 25 additional security for the sums secured
by this Mortgege

If the amount. of the Funds held by Lender, tuget.her with the future monthly instaliments of Funds payable prior to
the due dates of ax>s, assessments, insurance premiums and ground rents, shall exceed the amount reguired to pay said
taxes, assessments, nsurance premiums and ground rents as they {all due, such excess shall be, at Borrower’s option, either
promptly repaid to Sorvower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Barrower shall pay to Lardar any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower rer,ussting payment thereof.

Upon payment in full ¢1'a'] sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragragh. € hereof the Property is sold or the Property is otherwise acquired by Lender, Lender ehall
apply, no later than immediacel; rnor to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a cr:dii against the sums secured by this Mortgage.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof 8'i2l: be applied by Lender first in psyment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inteses’. payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pay all 1axes, assessmeants and other charges, fines and impositiens attributable
to the Property which may attain a priority.cve= thie Mortgage, and Jeasehold payments or ground rents, if any, in the
menner provided under paragraph 2 hereof or, if no. paid in such manner, by Borrower making payment, when due, directly
to the payee thereaf. Borrower shall promptly furrish to Lender all notices of amounts due under this parzgraph, and in
the eveni Borrower shall make payment directly, Bor.o~ v shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over thia Mortgage; provided, that Borrower shall not be
required to dlscharge any such lien so long as Borrower s*all agree in writing to the payment of the obiigation secured
by such lien in @ manner acceptable to Lender, or shall i1 gocd faith contest such lien by, or defend enforcement of such
lien in, lega)l proceedings which operale to prevent the enforccmarat of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemwants now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “e:terded coverage”, and such other hazards as Lender maoy
require and in such amounts and for such periods as Lender may r2cuive; provided, that Lender shell not require that the
amount of such coverage exceed that amount of coverage requireo tr'pry the sums secured by this Mortgage

The insurance carrier providing the insurance shall be chosen by 2/rrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums cr-insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower n:aking payment, when due, directly to the
insurance carrier.

All insBurance policies and renewals thereof shall be in form acceptabls 15 Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have cbo right to hold the policies and renewnls
thercof, and Borrower shall promptly furnish to Lender all renewal notices and all »erZip's of paid premiums. In the event
of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lender saay make proof of loss if not made

_ promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be (ipolied to restorstion or repair

. of the Pruperty uamaged provided such restoration or repair is economically feasible and the security of this Mortgage
" would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortpige, with the excess, if any,

paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails Lo respond to L ender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim.uo; insurance benefits,
Lender is authorized to coliect and apply the insurance proceeds at Lender's option either Lo restorat’on or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such spplication of proceeds to principal £hall noi extend
or pastpone the due date of the monthly installments referred to in paragraphs 1 und 2 hereof or chang e *ae amount of
such instalimenta. If under paragraph 18 hereof the Property is acquired by Lender, all right, title end interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
anle or acquisition shall pass to Lender to the extent of the sums sacured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leasekolds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repa.i.r.n.nd shell not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominjum or a planned unit deve]opment., Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is execuied by Borrower and recorded together with this Mortgage, the covenanis and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part herecf.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, inciuding,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is nzcessary Lo protect Lender's interest, including, but not limited to, disbursement of reascnable
attorney's fees and entry upon the Property to make repairs. If Lender required morigage insurance as s condition of
making the loan secured by this Mortgage, Borrawer shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminaies in accordance with Borrower's and Lender's written
sgreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.




