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UNOFFICIAL,.GORY ,

THIS INSTRUMENT WAS PREPARED BY MAGﬁA_ VASQUEZ
ONE SOUTH DEARBORN STREET -

CHICAGO, ILLINOIS 60603 S
ADJUSTABLE RATE o C’T’CO’-\‘PQ

Mortgage

bO’POr&fﬂ Oﬂ’lce
One ‘South Dearborn’ Stréet
' Chicago, Hinois 80803
Talephone {1312} 977 ‘5000

892 99
96299 'LOAN NUMBER: 010023780

A 397930 Borfos

THIS MORTGAGE (Security Instrument™) is given on JUNE 5 ' o . :
19 89 . The murtgagor is ' P : L . !O »

FREDERICKA 2. BUNTING, UNMARRIED, HAVING NEVER BEEN MARRIED

' Borrower'). This Security Tirirument is given to Citicorp Savings of llinols, A Federal Savings and Loan Association, which
is orgunized and existing under (b2 lows of The United States, ond whose nddress is One South Dearbotn Street, Chicage, Illmom
60503 (“*Lender™). Borrower owes 'wnder the principal sum of ONE HUWDRED "TWENTY ONE ~ THOUSAND FIVE

HUNDRED_ AND NO/100 Dollars (US'$ 121 500 . 007 This debt is evidented
by Borrower's note dated the same date sw this Seeurity Instrument (*‘Note"), which pr ov:lde-. for monthly ngy|n(vnyﬁ._\'{ttla the
full debt, i not paid earliern, due and poyve’:llon '

JuLy 1, 2019

This Security Instrument seeures to Lender: (n) e sopayment of the debt ewdencad by l.hu Nutc.. w:Lh interest, und all :‘t.nuwu]s

oxtensions and moedifientions; (h) the payment of all otfiex sums, with interest, nadvanced under paragraph 7-to protect the aecm ity

uf Lhis Security [nstrument: and (o) the performance ol Boirivers covenants nnd agreements under this Secarity Instrumeht und

the Nate. For this purpoese, Borvower does hereby mortgude, grant and convey to Lender the following deseribed ﬁc_)purty Jocated

in COQK . Cq’unty‘ Hﬁnois:
bt .

UNIT NUMBER 304 IN THE BYRON-GREYSTUNE II CONDOMINIUM AS DELINEA’I‘ED

ON A PLAT OF SURVEY OF THE FOLLOWING .J"SCRIBED REAL ES'I'ATE 5

SEE ATTACHED RIDER FOR COMPLE'I‘E ‘LBEGAL - : 5o

2562990

e
pgre - A dl s
MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TOQ THE MORTGZLGEE  ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS ARPFPURTENANT TO "THE ABOVE DESCRIBED
REAL ESTATE, TBE RIGHTS AND EASEMENTS FOR THE BENEFIT CF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OUIHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF .SAID PROPERTY.N,”HI: MORTGAGE.
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRlCTIONS, .CONDITIONS; ,COVENANTE
AND RESERVATIONS CONTAIMED IN SAID DECLARATION TEE SAME AS /T/OUGH TH
PROVISIONS OF SAID DECLARATION WERE RuCITED AND STIPULATED A LENGTH;n
HEREIN. : L

Fs ey
-0, a3 e

(Lt
St

)

14-20-211-035-1006

66295

which has the address of 3844 NORTH SHEFFIELD- UNIT 3N, CHICAGO

. 3 {Sroe] . L feity)
illinois 6061 {“Property Address” ). - R .

{Zip Codo)
. LT IR T T T T T DU opie v
TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, apl;urtemmces.
rents, royalties, mineral, oil and gas vights and profits, water rights and stock and il fixtures now or hereafter u part of the prap-
erty. All veplacements and additions shell alse be covered by this Security Instrument. All of the fore;,oln[, is referred to in this
Security [nstrument as the “Property)” : : -

BORIROWER COVENANTS that Borrower is luwiully seised of the estate herebyiconveyed and has the right Lo mortgage,
grant and-convey the Property uid that the Property is unencumbered, except for énciimbrances of record. Borrower warrants
und will defond gencrally the titie to the Praperty against all claims and demands.,subject io any ancumbrunces of record.

I‘Hlb S! CUR!'I‘Y INSTRUMENT wmhnuw un:fuuu ununnulu Im uuLlnndl e nnll non- unlim m cevennnly wuh |lm|l:-rl
vurintions by jurisdiction to constitute a uniform security inste ument cuvering mul property.

1LLINDIS—Swngla Famity—FHMAFHLIC UNIFORM IHSTRUMENT FORAKE 3011 12783

FORM 43734 BA CITICORP SAVINGS OF ILLINOIS MORTGAGE
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NON-UNIFORM COVENANTS. Borrower and Lender further covendnt and agree ns follows:

19. Acceleration: Remedies. Lender shall give notice to Borrescer prior (o nceeleration following Borrower's breach of any
covenanl or agreement in this Securily Instrument (but not prior to acceleration under paragruphs 13 and 17 unless applicable
fuw provides otherwise). The notice shall specify: (a) the defaull: (b) the nction required to cure the default; (0¥ a dute, not Jess
than 30 duvs from the date the nolice is given to Borrower, by which the default must be cured: and tdithat failure 10 cure the
defuult on or before the date specified in the notice may resoit in ncceleration of the sums secured by this Secusity Instrument,
forcclosiré by judicial proceeding and sale of the Pruperty. The notice shall furiher inform Borrower of the right o reinstate afler
ncceleration and the right Lo assert in the foreclosure proceeding the non.existence of o default or any other defense of Borrower
to accelerntion and foreclostre. If the defuult is not cured on or hefore the date specified in the notice, Lender a1 its uptien may
require immediate payment in full of all sums seenred by this Security Instrument without further demand and may foreclose
this Seciifity Tnstrument by judiciel proceeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies

.pravided in this paragruph 19, including, but nol limited to, reasonable attorneys’ feex and cost= of title evidence
20. Lerder in Passession. Upon accelerstion under paragraph 19 or abandomuent of the Property and at any time prioy
.- to the expiration of any period of redemption following judicial sale, Lender tin person, by agent or by judicially appointed receiver)
shall be entitled w enler upon, tuke possession of and manage the Property and te colicet the vents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collaction of rents, including, but not limited to, receiver’s fees, premiums en receiver’s bonds and reasonpble at
torneys’ fees, and then o the sums sccured by Lhis Security Instrumoent.

21.. Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Secarity Instrument
without charys (¢ Borrower. Borrower shall, pay any recordation costs.

‘22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Properiy.

- 23, Riders to thiis Security Instrumendt. If anie or mere riders are executed by Berrower and recorded together with 1his
:Seculllt)’,ll_lbt_l'luul, it, *he covenants and agrezments of each such rider shall be incorporated into and shall umend and supplement
the covenants and agrienients of this Security Instrument as if the riderts) were 3 part of this Seeurity Instrument, {Check ap.

. plicnble boxies)

i

EB- Adjustable Rate Ruder X condominium Rider 2-3 Family Rider
» D Graduated Payment Hider > Planned Unijt Development Rider [__}E Adjustable Bate Mortgage
[ Olhertss [specify] Canversion Rider
SEE 'RIDERS ATTACHED orRETO AND MADE A PART HEREOF

A . BY SIGN.!NG BELOW, Barrower sccepts und vioes o the terms and covenants contained in this Secerity Instrument and in

any ridér(s)_ executed by Rorrower and recorded vich it.

—Borrower

PRI - -
—Borrower —Borrower

* Btatd 6f:._l.liiﬁbi§f‘: _ — . Qﬁ'ﬂ'L County s

I;: THE UNDERSIGNED L a Notary Pubiic in and for said county and state,

do hereby certify that . -
'-FR];:DERICKA' A. BUNTING, UNMARRIED, HAVING NEVER BEEN MAFRIED

v

L permrmlly knowr Lo me to be the susive Personts) whuse namwist _ Is _

subbcnbed Lo the !ure[\,omg lllbl.l umeut sppenred Z’I’ore me lhlh ddy in person, and acknowledged that ——
* Bipgned nnd delwm e:f thy smd instrument as fiec and \'t)iunt.lr_\' aet, for the uses and purpeses therein sei fort’s.

Gwen under my hand and oﬂ‘clul mnl this ‘Dmdm of 9 9

'_IM)' Commmmun ‘Expires: _
QFFICIAL SCN- 3_42’21?@3
CATHER|NE E. PATTERSGN '\m‘”.‘ Public

1¢, STATE OF ILLINOIS
HOTARY PUBLIC, ST& 3.0

)]

e éaz‘éézgg

1

__(Space Below Tius Lite Resersed Far Lendor and Recorde

R .
-
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Conversion Rider ‘ _ oo sﬁm > nots
A Federal Savings and Loan Associalion

Loun Number: 010023780

THIS ADJUSTABLE RATE NOTE CONVERSION RIDER is made Lhis 5TH doy of JUNE
.19 89 . andis incorporated into and shall be deemed to amend and supplement the Adjustable Rate Note
of the same date given by the undersigned (the ' Borrower”™) to Citicarp Savings of 1llinois, A Federal Savings and Loan Asso.
ciation (the "Lender”). Borrower is referred o herein as “[*, “ma", "my" and “ming”, Lender or any one who takes the Adjustable
Rute Note by Lransfor nnd who is entitled te receive payments under the Note is referred to herein as “*Nole Holder”,

ADDITIONAL COVENANTS: In auidition to the agreements miade in the Adjustable NMate Note, Borrawer and Lender
further ugree as follows:

A, Fixed Interest Rute Option.

1. Option to Convert to Fixed Rate, I have an option (the “Conversion Optlion''), which [ can exercise Lo converl the
interest rate | am required to puy by the Note from nn Adjustable Rate to a Fixed Rate caleulated under Section Afd) below for
the remuining term of my Loan unless Sectians A{l) or A{2) of this Rider will not permit me to do so.

The conversion can only take place on a dute specified by the Note Holder during the period of time (the "Conversion Period’)
beginning on the SECQOND Change Date tind ending on the TENTH Change Date of my Note. Euch dete on
which my adjustable interest rate can convert to n new fixed rale is ealled n “Conversion Date™ | can convert my intorest rate
ondy on one of these Conversion Dates,

I I want } exereise the Conversion Option, I must first meei curtain conditions. Those conditions are that: {(w) [ am not
in default or fereclusvre under the Note or the Security Instrument on the date I give the Note Holder notice Lhat I want to exer-
cise the Couversior Option, or on the date the Note Holder receives my signed Notice of Conversion; (b) I am not in default or
foreclosure under the Nete or the Security [nstrument on the dale on which iny interest rate converts from an adjustable rate
to a fixed rate (the “Cunsernien Date”); (o) | have not been nssessed for more than one (1} late charge in the twelve {12) months
immediately precedingibielrnie | give the Note Holder notice that [ want to exercise the Conversion Option, and 1 am not assessed
a late charge from the tim( I zive such notice to the Conversion Dale; (d} within the timoes described below in Section A(2) 1
ti) give Note Holder notice ot piy disive to exercise the Conversion Option; (i) pay a non-refundable fee (the "Conversion Fee”)
equaltos 250.00 ; (iii) properly complete and return to the Note Haolder the Natice of Canversion afier § ob-
tain from the Note Holder the infil~: uutmn necessary Lo complete it; and (iv) [ give Note Holder any additional decuments and
meet any additionni requirements that sy be necessary for exercise of the Conversion Option; and (¢} no-assumption of my loan
has oceurred. (IFf my loan is assumed, as riar e permitted under certain conditions specified in an Assumption Certificate that
muy have beon delivered to me by Lhe Lerider, miy lonn will ao longer bo convertible to a fixed rate loank. My rights under this
Rider nre nal assignable.

2. Excercise of Conversion Option. | niay not begin the umvr.mmu process crnrher than tho month immedintely preceding
the SECOND Change Date. My last apportnnity Lo begin the conversion procesy is Lhe month immediataly preceding
the Final Change Date to accur during the Conversion Porind. | may begin the conversion process during nny month between
these months.

To begin the conversion process in a particular mu th, 1 must telephone Note Holder during regular business hours some
time from Lhe opening of business on the first business cay o7 uiat month through the close of business an the fourth business
duy of that menth at Note Helder’s Customer Service Departiient .31 2—~977 <577 O or at such other number as Nole Heolder
may advise me. Note Holder will advise me of the fixed rate theimavailable to me and give me insiructions on completing my
Natice of Conversion.

If I decide to exercise my Conversion Option, [ must complete iy Motice of Conversion and return it to Note Holder together
with the Conversion Fee. The properly completed and signed Notice of Conversion and the Conversion Fve MUST be received
by Note Helder no later than the seventh business day of that month, Tha Tuatice of Conversion and Conversion Fee must be re-
ceived by Note Holder ot ity office specified during my telephone conversistic n required above. Delivery to one of Note Holder's
other offices does not satisfy this delivery requirement, and may result ins'Gelay that will render my attempted exercise of my
Conversion Option null and veid.

3. Effective Date of Fixed Interest Rote, IF ] satisfy ull of the conditions for exireising the Conversion Option described
in Section A{2) nhove, the new fixed interest rate will ga into effect on the first duy of the month fsllowing Nate Holder's receipt
of the Natice of Conversion and Conversion Fee. This date is called the “Conversion Dal o VL1 do not;satisty alf of these conditions
for exercising my Conversion Option, or { improeperly complete or sign my Netice of Coriveriion, any attempted exercise of my
Conversion Option will be of no effect. If [ have timely satisfied nl} of these conditions fel sxervising my Conversion Oplion, |
may cancel my exercise of my Conversion Option by notice signed by all Borrowers and received by Note Holder before the Coaver-
sion Date. IF'] do eancel however, my Conversion Optien will beeome null and veid, and my Ncte will remain an adjustable rate
rote wnti] maturity.

4, Caleulation of Pixed Hate, My now fixed interest vute will be dotermined as of the close of the Federal National Mort.
pupre Association's last business day of the month immediately preceding the moath in which I doliver piy Potice of Conversion
and Conversion Fec te Note Holder, nnd will be equnl to the Federul Nationad Moartgayge Assacintion’s 30 year A/A 60 day delivery
required net yield for fixed rate mortgages as quoled with no commitment fee {the "FNMA 60-Day Rate’ ) prs , 625
percentage points (the *Margin').

It the FNMA 60-Day Rate is not available when 1 exercise my Conversion Option, Note Holder will choose a substitute rate
which is based on comparuble information. ' exercise my Conversion Optien, any limits on interest rate changes on any Change
Date or aver vhe full term of my Note witl not apply when the fised rato is estoblished. Howevar, the fixed interest rite will not
exeeed o maximum rate of 14.7580 %.

5. Determination of New Paymuont Amount. If [ choase te exercise the Conversion Option, the Note Holder will deter-
mine the amount of the monthly payment that would be sufficient to repay the unpaid principal U am expected Lo owe on the
Conversion Date in full on the maturity date at my new (ixed interest rate in substantinlly equal paymonts. The result of Lhis
calendation svill be the new amount of my monthly puyment. Beginning with my first monthly payment afler ithe Conversion Date,
I will pay the new amounl as my monthly payment until the maturity date.

B. Transfer of the property or n Beneficinl Interest in Bovrower If the adjustabile interest rate of my Note is converted |
Lo o fixed rate under this Conversion Dption, all of the assumption rights available under the terms of nny Assumption Certificate
provided to me supplementing the Nete and Security Instrument will terminate on the Conversion Date, and the terms under
which [ may be required to pay in full all amounts § owe under the Note which are described in thp sectian of the Nole caplioned
“"Uniform Secured Note™” shall continue te be in full force nnd effect without exception.

BY SIGNING BELOW, Borruwer accepts and agrees to the terms and covenants conlmnnd in this Adjustable Rate Note

Conversion Rider.

s .
UNTI g Borrower Borrower

Borrower Borrower

FORM 43694 /88 CITICORF SAVINGS OF ILLINGIS ADJUSTABLE RATE NOTE CONVERSION RIDER




" UNOFFICIAL COPY

LEGAL DESCRIPTION
RIDER

UNIT RUMBER 204 I8/ THE BYROR-GREYSTONE 11 CONDOMINIUM AS DELINEATED
ON A PLAT OF SURVZIx OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOT 1 LWING NORTH OF A LINE DRAWN FROM A POINT OHN THE
WEST LINE OF SAID LOT, 58B.30 PEET SOUTH OF THE NORTHWEST CCRNER
THEREOF, TO A POINT ON Tuk EAST LINE OF SAID LOT, 56.04 FEET SQUTH OF
THE NORTHEAST CORNER THEREOF IN SOB~-BLOCK 1 IN THE SUBDIVISION OF
BLOCK 6 IN LAFLIN SMITH AKO DYER'S SUBDIVISION IN THE NORTHEAST 1/4
(EXCEPT 1.28 ACRES IN THE NCR)BEAST CORNER TBEREOF) OF SECTION 20,
TOWNSHIFP 40 NORTH, RANGE 14, 5asT OF THE TBIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS; WHICI PLAT CF SURVEY IS ATTACHED AS EXHIBIT
'A' TO THE DECLARATION OF CONDOM(NIUM OWNERSHIP MADE BY NCRTHWEST
NATIONAL BANK OF CHICAGO AS TRUSYIY UNDER TRUST NUMBER 4855 AND
RECORDED IN THE OFFICE OF THE RECORCER OF DEEDS OF COQK COUNTY,
ILLINOIS ON FEBRUARY 26, 1980 AS DOCTENT NUMBER 25,374,132,

TOGETEER WITE AN UNDIVIDED PERCENTAGEIYTEREST IN THE COMMON ELEMENTS

ALLOCATED TO SAID URIT AS SET FORTH IN SAID DECLARATION, IN COOK
COUNTY, ILLINQIS.
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Mortgage Rider . ‘Citicorp Savings «f Winals

A Fedoral Savings and Loan Association

Loan Number:  D10023780

NOTICE: The Security Instrument secures s Note which contains o provision nllowing for chonges in the interesi rate.
Increnses in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 5TH day af JUNE , 19 89 . and is incorporated into and shall
be decmed to amend and supplement the Moriguge, Deed of Trust, or Deed 1o secure Debt (Lhe “Security [nstrument’) of the
sume date given by the undersigned (the “Borrower”) to secure Borvower’s Note to Citicorp Savings of Hlinois, A Federal
Savings and Loan Association, (the “Lender”) of the same date (the “Note™) and covering the property deseribed in the Security

Instrument and located at
31844 NORTH SHEFFIELD~UNIT 3N, CHICAGO, ILLINOIS 60613
Pruperty Ackdress
MODIFIC#1TONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender |
further covenaat woud agree us follows:

= A. Interest’Rsc and Monthly Payment Changes. The Note has an “Initial Interest Rate” of 8.750 %.The
! Note interesl rate may or increased or decrensed on the day of the month beginning on JANUARY 1 .
15 90 . and on thot day of the manth every 6 month(s) thereaftter

Chunges in the interet rate are governed by changes in an interest vate index called the “Index". The Index is the: [Check
ane box to indicate Index.|

(1} U1* The weekly average yield on United States Treasury securities adjusted to a constant maturity of year{s),

ns made availabla by the Federal Reserve Board.

(2) W™ The weekly auction average linvestment) yield on six menth United Stetes Treasury Bills.

(3) '* Other:

In no event aver the full term of tiie J4ute will the interest rute be increased more than 6.000 percen-
tnpe points ( ?,' 00 %) from the Iricua! Rate of lnterest.

Before each Change Date the Note Hold er will culculate the new interest rate by adding poercen-
tage points ( % to the Curreat index. However, the role of interest that is required Lo b% in@sﬁnull nover he
increased or decmm’g(fo}'l %r%/ single Change Date ov./orre than pervontnge points | )
from the rate of interest curvently being paid. ONE 1.000

If the Interest rate changes, the amount of Borrsei's monthly payments will change as provided in the Note. Increnses
in the intevest rate will resull in higher payments. Decreases.in the intevest rate will result in lewer payments.

‘ B Loan Charges. It could be that the loan secured by the Seeurity Instrument is subject to u law which sets maximum
loan charges and that luw is interpreted so thot the interest or Zchor loan charges collected or Lo be collected in connection with
the lonn exceed the permitted lmits, then: (i any such lonn chirgs/skall be reduced by the amount necessary to reduce the choarge
to the permitted limit: and (i} any sums already collected from me w'iich oxceeded permitted limits will be refunded to me. The
Lender may cheose to make this refund by reducing the prineipal 1 ciwve aoder the Noie or-by making a direct payment Lo me.
If o refund reduces principal, the reduction will be treated as o partia fZarepoayment.

C. Prior Liens. If Lender determines that nll or any part of the sur.s seccured by this Security Instrument are subject to
n livn which has priority over this Seeurity Instrument, Lender may send Borror/er ¢ notice identifying that licn. Borrower shall
promptly act with regard to that lien ua provided in parsgraph 4 of the Securit Inat/ument or shall promptly secure nn agree.
ment in o form satisfuctory to Lender subordinating thuat len to this Security Inzeraiment, ;

D. Transfer of the Property. It there is n trunsler of Lhe Property subjoct to peiagraph 17 cf the Sceurity Instrument, ;
Lender inuy require (1) an increase in the current Nole interest rate, or (2} an increase in /o vomoval ob) the limil on the smoeunt -
of uny one interest rate change (if there is a limit), or (3) an increuse in the limit ¢h the an ouriof interest rate chonge over the
fuli term of the Note, or all of these, us a condition of Lender's wuiving the option to aceelcrate provided in poaragraph 17. )

-
) - @
By signing this, Borruwer agrees to all of the abo £ —A'(;;ﬁ::f_ o (Seatl IN -
(’ —Borrower &f1
N
. 4 (Seal} 8 )
—Borrower s
(7=
=If more than one box is checked, and Lender and (Seal
Borrower do not otherwise agree in writing, the first —Borrower
fndex named will apply to Notes with Change Date one
year or more apart and the Second Index will apply to {Seal)
Notes with Change Dates less thun one year apart. —Borrower

FOAM 43714 88 CITICORP SAVINGS OF ILLINQIS ADJUSTABLE RATE MORTGAGE RIDER
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LOAN NUMBER: 010023780 One South Desrborn Strast
Chicago, I¥inois 60603
- . Telephone (1 312) 977-5000
THIS CONDOMINILM RIDER Is made this S5TH day of JUNE .19 89

and is incorporated into and shall be deemed to amend and supplement the Meripage, Deed of Trusi or Security Deed (the
"Security Intrument’) of the same date given by the undersigned {the ‘‘Borrower’) lo secure Borrower’s Note to Clticorp
Savings of lilincis a Federal Savings and Loan Assocletion (the “Lender”; of the same date and covering the Froperty

described In the Security Instrument and located at:
3844 RORTH SHEFFIELD-UNIT ) 3N, CHICAGQ, ILLINOIS 60613

The Prcpany includes a unit in, together with an undivided Interest in the common elements of, a condominium project

known as:
BYRON-GREYSTONE II
(Rams of Condominium Project)

{the "'Condominlum Project”). If the owners associalion or other entity which acts for the Condominium Project (the
"Owners Association'} holds tille to propenly for the benefit or use of its members or sharehoiders, the Property also
includes Borrower's interast in ihe Ownears Association and the uses, proceeds and benefits of Bormower's interest.

ConDOMINKE'M COVENANTS. In addition {0 the covenants and agreements made in the Security Instrument,
Borrower and Lenror firther covenant and agree as follows:

A. .Condomik:lum Obligations. Bommower shall perdorm all of Borrower's obligations under the Condominium
Project’s Constituent’ Dogcumenis. The “Constituent Documents' are the: () Declaration or any other document which
creatas the Condominium Project; (i) by-laws;' (i) code of regulations: and (iv) other equivalent documents. Borrower shail
promptly pay, when due, 2'. di 85 and assessmentis imposed pursuant to the Constituent Documents.

B. Hazard Insurenaca. So long as the Owners Association mainiains, with a gencrally accepted insurance carrier, a
“master’ ;or “blankat” policy-9n/the Condominium Project which is satistactory 10 Lender and which provides insurance
coverage in the amounts, for tne periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,’’ thon:

{) Lendsr waives wie provisicn in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
{he yearly premium Installments for hazai d ir s¢mance on the Properiy; and

(i} Borrower's obligation upuer. Uniform Covenanl S to maintain hazard insurance coverage on the Propeny
is deamaed satisfied to the extent that the require. coverage is provided by the Owners Association policy.

Borrmower shail give Lender prompt notl ze of any lapse in required hazard insurance coverage.

in the aevent of a distribution of hazara isurancs proceeds in lieu of restoration or repair following a ioss 1o the
Proparty, whather to the unit or lo common elemenis ‘any proiesds payable 10 Borrower are hereby assigned and shall be
paid to Lender for application to the sums securad by L. 3¢ curity Instrument, with any excess paid 10 Borrcwer.

€. Public Liability Insurance. Borrower shall'uixe such actions as may be reasonable ta insure thatl the Owners
Association maintains a public liability insurance policy acceptaki« !a form, amount, and axtent ol coverage to Lender.

D. Condemnation. The proceeds of any award or ¢ aim .or damages, direct or consequential, payable to Borrower in
connection with any condemnaticn or other taking of ali or any rat of the Properly, whether of the unit or of the common
alemaenits, or for any conveyance in lieu ol condemnation, are hicrely assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Instru(nerit as provided in Uniform Covenani 9.

. £. Lender's Prior Consent. Borrower shall nol, except afar notfice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Freject, excep! for abandonment or termination
required by law in the case of substantial destruction by fire or other casuarty or *=.the case of a taking by condemnation or
aminent domain;

(¥) any amendment 1o any pravision of the Constituent Documents i 1/:e provision is for the express benelit ot
Lender;

(i) termination of profassional managemem and assumption of selt-manngerent of the Owners Associallon;%
or

{lv) any action which would have the effect of rendering the public liability isurance coverage maintained by »r
the Owners Associailon unacceptable 1o Lender. ) en

F. Remedies. |f Borrower does not pay condominium dues and assessments when dug, b .ender may pay them. o
Any amounts disbursed by Lender under this paragraph F shali hbecome adanional debt of Borrow i seSured by the Security 8
Instrument. Unless Borrower and Lander agree to other 1erms of payment, these amounts shall bearintziaat {tom the daie of
disbursement ‘at the Note rate and shall be payable, with lnlarest upon nolice from Lender & Borrower (eruesting payment. (7]

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rig~..

—Bonowsr —Bofruwer

WULTISTATE CONDOMNIUM R’vDER-—SIﬂgls Family—FNMAFHLNEC URIFORN INSTAUMERT
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Adjustable Rate CITICORP®
SAVINGS

M.O rtgage Conversion - Citlcorp Savings ¢t Hinois
Rider A Fedoral Savings and Loan Assoclation

Loan Number: 010023780

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this 5TH doy of
JUNE ,18 g9 ,uandis incorporated intoand shall be deemed to amend and supplement the Mort-

gage (the “Security Instrument™) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note") to Citicorp Savings of Iilinols, A Federal Savings_undvboﬂn Association (the *Lender™). Borrower .
is referred Lo herein as “I", "me”, “my"” and “mine”, Lender or any one wha takes the Adjustable Rato Note by transfer and who
is entitled Lo receive payments under the Note is referred to herein ns “Note Holder". Thie covers the property descrilied in the

Security Instrurienl located at:

3844 NOFTH SHEFFIELD-UNIT 3N, CHICAGC, ILLINOIS 60613

ADDITIONAL COVILNANTS: In addition to the covenants and agveements made in the Security Instrument, Borrower
and Lender agree as follows:

The Adjustable Rate Note Canversion Rider to Borrower’s Note contains pravisions that allow the Borrower to convert the
Adjustable Rate Note to u Fixed Rotz Note. That Rider provides as follows:

A, Fixed Interest Rate Option,

1. Option to Convert to Fixed Rate. " have an option (the “Conversion Option®), which I can exercise to converl the
interest rate I am required to pay by the Note &ors-an Adjustable Rate to a Fixed Rate caleulnled under Seetion Af4) below for
the remaining term of my Loun unless Sections A('y=r A(2) of this Rider will not permit me ta do sa.

The conversion ean only take place on & date speeified by the Note Holder during the period of time (the “Conversion Period"}
beginning on the2ND Change Date and ending o the 10TH  Change Date of my Note. Ench dote en which my ad.
justable interest rute con convert to o new fixed rate is call/d a 'Convorsion Date”. 1 can convert my interest vate ondy on one
of these Conversion Dates. ‘

If I want to exercise the Conversion Option, 1 must first wwst certnin conditions: Those conditions are thad: (n} I am not
in default or foreclosure under the Nole or the Security Instrument or/iha date I give the Note Holder notice that L want to exer-
cise the Couversion Option. or on the dute the Note Holdar receives 1y sizaed Notice of Conversion; () T am not in defuuit or
foreclosure under the Note or the Security Instrument on the date on whict my interest rate converts from an adjustuble rate
to a fixed rote (the “Conversion Date’; (¢) [ have not been agsessed for more thern-ane (1) late charge in the twelve {(12) months
immediately preceding the date I give the Note Holder netice that I want to exercse the Conversion Option, and I am not assessed
a late charge from the time I give such nalice to the Conversion Date; (d) within (ks times described bolow in Section AR)
(i} give Note Holder notice of my desire to exercise the Conversion Option; (ii) pay a nop sefundable fee {Lthe “Conversion Fee”)
equalto$ 250.00 ;(Gii) properly complete and return to the Note Holder the Natico = Conversion after I obtain from the
Note Holder the information necessary to complete it; and (iv) [ give Note Holder any nddivioni} documents and meet any addi-
tional requirenients that may be necessary for exercise of the Conversion Option; and fe} no assumptinn of my loan has occurred.
(If my loan is nssumed, as may be permitled under certain conditions specified in an Assumption Cartificato that may have been
delivered to me by the Lender, my loan will no longer be convertible La n fixed rate loan), My rights under wir nidar are not asgignnble,

2, Exercise of Conversion Optien. [ may not begin the conversion process sarlisr than the month iminudiutely preceding
the SECOND Change Date. My last opportunity to begin the conversion process is tho month imumrit tely preceding
the Final Change Date to occur during the Conversion Period. I may bagin the conversion process during nny month between

these months, .
Te begin the conversicn process in a particular month, I must telephene Note Holder during regular busincss heura some

time [rom the opening of business on the first business day of that month through the close ol business on the fourth business
day of that month nt Note Holder's Customer Service Department{ ~ 977=5770 )orat such other number as Note Holder
may advise me, Note Holder will advise me of the fixed rate then available to me and give me instructions oh compleling my
Notive of Conversion.

I [ decide to exercise my Conversion Option, | must complete my Notice of Conversion and return it to Note Holder together
with the Conversion Fee, The properly completed and signed Notice of Conversion and the Conversion Fee MUST be received
by Note Holder no later than the seventh business day of that month, The Netice of Conversion and Conversion Fee must be re-
ceived by Note Holder at its office specified during my telephone conversation required above. Delivery to one of Note Holder's
other offices does not satisly this delivery requirement, and may result in a delay that will render my attempted exercise of my
Conversion Option null and void. ‘ '
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3. Effective Dote of Fixed Interest Rote. If 1 satisfy ali of the conditions for exercising the Conversion Option described
in Section AI2) ehove, the new fixed inlerest rale will go into effect on the first day of the month following Note Holder's receipt
of the Nolice of Conversion and Cenversion Fee, This dole is called the “*Conversion Date”, If T do nit sutisfy all of these corditions
for exercising my Conversion Optian, or 1 improperly complete or sign my Notice of Conversion, any attemptad exerr ise of my
Conversion Option will be of no effect. If T have timely satisfied all of these conditions for exercising my Conversi- .« Option, |
may cancel my exercise of my Conversion Option by notice signed by ali Burrowers and received by Note Holder i.of . e the Convor-
sion Date. If  do cancel however, my Conversion Option wijl become null and void, gnd my Note will remain an udjustable rate
note until maturity.

4, Caleulation of Fixed Rate. My new fixed interest rate will be determined as of the close of the Federal Kutional Mort.
goge Association's lust business day of the month inunediately preceding the month in which I deliver my Notice of Conversion
and Conversion Fee to Nole Holder, and will be equal to the Federal Nutions] Mertguge Association's 30 yeur A/A 60 day delivery
required net yield for fixed rale mortgages us quoted with no commitment fee (the “FNMA 60.Day Rate™r plus 625
percentage pointy fhe ''"Margin").

if the FN}.A 6)-Day Rate is not available when | exercise my Conversion Option, Note Holder wiil choose u substitute rute
which is hased oh covisparable information. If | exercise my Conversion Qption, ey limits on interast rate changes on uny Change
Dale or over the full terr. of my Note will not apply when the fixed rate is established. However, the fixed interest rate will not

" exceed 2 maximum rate of 14.750 =

5. Delermination of Nev, Payment Amounl. If [ choose to exercise the Conversion Option, the Nole Holder will deter-
mine the ameunt of the monthly pryment that would be sufficient to repay the unpaid principal 1 am expected 1o owe on the
Conversion Date in full on the mzuarity date at my new fixed interest rale in substaniinlly equal payments. The result of this
caleulation will be the new smpunt of iy mucthly payment. Beginning with my first monthly payment afler the Conversion Dnte,
1 wilf pay the new amount ag my monthly payment uniil the maturity dute.

B. Transfer of the property or a Bencficio! Interest in Borrower. If the adjustable interest rate of my Note is converted
to 4 fixed rate under this Conversion Option, all of th assumption rights available under the terms of any Assumption Certificate
provided 10 me supplementing the Note and Security Jisirument will terminate on the Conversion Date, and the terms under
which I may be required 1o pay in fufl a/f amounts { awe nder the Note which are described in the section of the Nole captioned
"Uniform Secured Note” shal] continue to be in full force isd elTect without exceptian.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contgined in this Adjustable Rate
Mortgags Conversion Rider.

Borrower

Borrower

Borrower Burrower

&
i
%
%)
e
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