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MORTGAGE

THIS MORTGAGE is made this 2L __ day of .JuNE L1989
between the Mortgagor(s), M:Mﬂ&_ﬁﬂ“ﬂﬂﬁh&th
T. Poweziak, Husband and Wife 89257508

(herein “Borrower{s)™). and BarclaysAmecrican Financial, Inc.. a North Carolina
corporation, Mortgagee, with an address at

1750 E.
Schaumburg Illino is 60173 __  __ therein "Lender™.

IN CONSIDERATION of the indebtedness herein recited and the martgage lien herein
created:
TO SECURE 1o Lender:

(1) The repayment of all indcbtedness (including interest) due and to become due
under the teems and conditions of the Bazclayslane Credit Agreemem and Disclosure

Statement made by Borrower and dated Jupe 5 1989

and all modifications, amendments, extensions and renewals thercof (herein “Credit
Agreeniem™). Lender has agreed to make advances to Borrower under the terms of
the Credit Agreement. which sdvances will be of a revolving nature and may be
made, repaid. and remade from time to time. Borrower and lender contemplaic a TTE ABOVE SRACE FOR RECORDER D UBE ONLY

serics of advances to be secured by this Mortgage even if the unpaid balance owed
under the Credi’ Agreement has previously been reduced to zero. All such advances shall be secured by this Morigage. The tolsl oulstanding

principal balap ¢ o\ving at any one time under the Credil Agreement (not including interest thercon at a rate which will vary [rom ume 10 ume, and
any other charges-<nd collection costs which may be owing from time to time under the Credit Agreement) shall nol cxceed
_Twelve *pnousand dollars - 12,000.00_ )
That sum is referre? v herein as the Maximum Principal Balance and referred 10 in she Uredn Agreement as the Credit Limit. The enlire
indebledness under the rer it Agreement, if not seoner paid. is duc and payvable ten _{10) _ years from the date ol this Murigage on ihe

—2nd dayof —LIE L1999 (Maturity Date),

(2) Any advances in excess of the Muximum Principal Balance.

(3} The payment of alt other sums aiva/wwed in accordance herewith 1o protect the security of this Mortgage, with interest therean at & variable rate.
The Annual Percentage Rate and nieaehly periodic eate on the Borrower's Account will vary (increase or decrease) as a result of changes in the

% und a maxvnum ANNUAL

. DEFT-01 1%.23
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Prime Rate (described below), subject 1o, a mimimum ANNUAL PERCENTAGE RATE of —1la
PERCENTAGE RATE of ___ 18 @ | hc initial Annual Percentage Rate is a Special Introductiory Rate, the Aniual Percentage Rate will
increase on the first Adiustment Date if the Prime_Rale used to determine the Annual Percentage Rate which takes cffect on the first Adjustment
Diute is the same as the Special Introductory Rele and may increase even if the Prime Rate used 10 determine the Annual Percentage Rate which
takes cffect on the first Adjustment Date is less (1an the Special Intraductory Rate,

The Annual Percentage Rate applicable to Borrewen's Account will be adjusted two 1imes each year with the adjusiments being made semi-
annually on the applicable Adjustment Date. “Adjus me.st Date™ means the semi-annual anniversary dates of the date of the Credit Agreement. The
manthly periodic rate afzer the firss six hiling cycles will e equnl Lo | 12th of the applicable Annual Percentage Rate

the applicable ANNVAL PERCENTAGE RATE far any ziven six month periad afier the first six billing

For the purposes of this Mortgage,
column of the Wall Sireet Journal (plus a margin of

eycies, will equal the Prime Ratc as that rate is publisacd in the “"Money Rates™
_3_,_-.&___!){ r anaum) as of the last business day of the secord calendar month preceding the nianth which is cither ta) the 6th calendar month
from the date of this Mortgage {for \he initial adjusiment) or {3} the Hith calendar month from the previous Adjustment Date (for subsequent
adjustments). If 1wo or more “Prime Rates” are published for a ziveadate in the Wall Strect fournal, the highest of such rates will be used.
“C'alendar Month™ is defined as any one of the months of the year enu/ner; ted in the calendar, such as January.

{ncreases in the Annua) Percentage Rate will increase the Finance Unelges Borrower pays Maortgagee and may in¢tense the number of monthly
payments required to repay Borrower’s Account if Borrower does not elect 14 pay more than the required minimum payment shown on Borrower’s
monthly statement

In the event that the index or alternate index ceases to exisl, changes in the'Aual Percentage Rate and the Monthly Periodic Rate following
such discontinuance shall be based on a comparahie interest ratc index which s radily avaifable 10 Borrower and verifinhle by Borrower but is
bevond Mortgagee's control Maorigagee will give Horrower a notice of Mortgagee' ~lwice of index and when such change becomes clfective. Until
Muorigagee gives Borrower notice of the way the new index will work, the lalesi tate de’cvmined by use of the discontinucd index wil] rematn in

effect.
14)  The performance of the covenants and agreements of Borrower herein contained:
NOW. THEREFORLE, the Morigagor(s) do hereby mortgage, and warrant 10 the Mongagee, Mortgoees’s successors and asyigns, 10 sccure the payment
of all indebtedness (including interest) due and 10 become due ender the terms and conditions of the Cledit Agreement and this Mortgage as described

herein. the following described real estate, situated in the Coeunty of Cack State of lllinois hereby releasing
and waiving all rights under and by virtue of the homestead ¢xemption laws of this State, together with all reiits 1ssues, ang profits therefrom, to-wie:

LOTS 23 & 24 IN BLOCK 1 IN A SUBDIVISION OF BLOCK 9 IN.BOEGER
ESTATES ADDITION TO ROSELLE, A SUBDIVISION OF THE NORTH /2

OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTINOIS.

PERMANENT PARCEL NUMBER: 07-34-319-001; 07-34-319-002

-
e ﬂfp rs )
6-207
- --80—- <0 J
Being the samie property conveyed 1o Mortgagorts) by deed dated Y and recorded in
Book Page in the office of the County Court Clerk.
The address of said property is 561 Seward -
{51rect}
Roselle . Illineis  _ __ 60172 therein “Property Address™); )
1y hiate) (Lip Coder El
The Mortgagors further covenant that they are lawl'u_lly scized of the estate hereby conveved, that they have foll ripht and power 1o convey the same, and
it is free of all licns or uther encumbrances except: LLien in favor of Firemans Fund Mortgage Corporation

FORM NO. IL-1497 {12-88)
WHSE CONTL 811173491
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14.  Prioe Mortgage or Deed of Trusi; Modification; Future Advan yower,shall.got cater into any ugreement
of trust or other sccurity agreement which has priority aver this Mortgage by which that morigage, deed of trust or other security agrcemens is modified,
amended, extended, or renewed, without the prior writien consent of the Lender. Horrower shall neither request nor uccept any feture advance under a prios

morgage, deed of 1rust, or other security agreement without the prior writien consent of Lender.
1S, Waiver of Siatutes of Limitation. Borrower hereby waives, 10 the fuli extent permitted by law. statuics of himitation as a defense 10 any demind or

obligation secured by this Mortgage.
16. Merger. There shall be no merger of the interest or estaie created by this Mortgage with any othernicrest or estate in the Property at any time held

by o7 for the benelit of Lenacr in any capacity, without the wnilten consemt of Lender

17. Notice of Tramsfer of the Property; Advanres after Teansfer, Barrower shall give notice to Lender, as provided 1n paragraph 12 hereof, prier wo any
sule or transler of alt or pan of the Property or any nghts in the Property. Any such sale or transfer of all or part of the Property or any rights in the
Property shall be subject to Lender™s rights enumerated in paragraph 15 and other applicable provisions of this Muortgage and the Credit Agreement. Any
person to wham all or part ol the Property or any right in the Praperiy is sold or transfezred also chall be obhigated to give notice 1o Lender, as provided 1

paragraph [2 hereol. promptly alter such transfer.

Al amounts ads anced under the Credit Agreement, up 1o the Maxumum Principal Balance, are secured by this Murtgage, whether advanced before
or alter sule or transfer of the Property. except any amounts which may be advanced by lLender more than five days after notice 10 lender. grern in
accordance with paragraph 12 hcrc(ll{’lhal such sabe or transfer has occurred. Even it Borrower transfcrs the Propeny, Bortower will continue w0 be obhigated
under the Credit Agrcement and this Morigage uniess Lender relcases Borrower in wrihing As a condition 1o l.ender's comsent ta uny proposed transier or as
a condilion o the releise of Borrower, bender may feguire that the person 1o whom the Propesty s transferred sign an assumption agreement salnfactory to

lender and Lender may impose an assemption fec. unless prohibited by applicable faw. The assumption agrecricnt wali not entitie the person signing it to

receive advances under the Credit Agreement.

1K.  Tramsfer of the Property. Subject 10 apphcabic law. Lender shail hive the right to acceleraie, that is, 1o demand immed:ate payment in {ull of all sums
sccured by this Mortgage, il Horrower, wilthoul the written consent ot | ender, sells or transfers all o1 part of the Property or any rnights in the Property of a
heneficial interest in the Borrower. if the Borrower is not a natural person or persons eacluding (st the creation of a lien or encumbrance subordinate to this
sortgage, (b] the creation of a purchase money secunty intercst for household appliances, toy a 1ransfer by devise. descent or by operation of law upoa the
death of a joint tenani, or (d) the grant of any icaschold interest of three years of less nol contaiing an Gption (o purchase.

B4 Lender cavicis s the option o accelerate, Lender shall gwve Barsower notice of aceeforation wn accordance waith patagraph 12 hereof. The notice
shalt provide u period <t o less than M) days trom the date of the notice within which Borrower may pay the sums declared due. Il Borrower {ails 1o pay
those sums prior to the expirpson of such period, Lendes may, without further natice or demaad on Borrower, insoke any remedies permilied by paragraph
19 hereof.

19. Acccleration; Remedies. Eacept as provided in paragraph 18 hereol, upon Borrower™s breach of any covenant of agreement ol Borrower tn this
Martgage, the Credit Agreemetin, <ir Norrower™s breach of any covenant or provisians ol any prios morigage of deed of 1rust, including the covenants 1o pay
when due any sums sccured by /s Mortgage, Lender. at Lender’s option, may declare all of the sumns secured by this Mortgage to be immediately due and
payible without further demand and (ray forectose its Mortgage by Judicial proceedang und any other remedies permitted by applicable luw. Lender shall be
entitled 1o collect all reasonable costs.and 2xpenses incurred in pursuing the remedtes provided in this Morigage, including. but not fimued 1o, reasonahle
artorneys” fees, to the exient permitted by /app cable law together with interest thercon at the same rate ay all ather sums secured by thiy Mongage
20. Assignment of Rents: Appointmen( of Receiver; Lender in Powsession. As additional secunity hercunder and subject 10 apphicabie law, Borrower
hereby assigns 1o Lender the rents of the Pror=icy, provided that Borrower shail, priot ta acceicratiun under paragraph 19 and other applicable provisions of
this Murigage or abandonment of the Property. hay=the right to collect and retain such rents as they become due and payablie. U'pon acceleration under this
Mortigage or abandonment of the Property, Lend(r, it person, by agent or by judicially appointed receiver, shali be entitled to enter upon, taks pmsession
af, and manage the Peopenty and to callect the rent=/af e Property inciuding those past due All rents collected by Lender er the receiver shall be applied
first to payment of the cost of management of the Pripenty and collection of the rents, including. hul not Limited to, receiver's fees, premiums or receiver’s
bonds und reasonable attorney’s fees, and then to the sum secured by this Mortgage. Lender and the receiver shall he hiable to account onty fur those rents

actually received.

21.  Release. This Morgage secures & rove
Credt Agrecment. When Borrower {11 has paid all sums secur
shall redcase this Morgage.

22, Time of Essence. Time is of the essence of cach covenant of Wi Jdongage.

sving fine of ¢red and advances may be made. sepad, and remade from ume to time, under the terms of the
4ty this Mongage and (2] hus requested thal the revalving line of credit be canceled, L.ender

5th day of _June w89

IN TESTIMONY WHEREOF, witness the signatures of the Mortgagors this

?ii:gg;/44 (2 = o SO (SEAL)

1. _.Richard Landreman ya

{SEAL)

STATE OF ILLINOIS,
} LA a Notary Public in and for and residing in said Couniy! in the State aforesaid. Y0 HEREBY
Coaunty af Cook ... cerTiFy THAT John _J. Poweziak and, Elizabeth T.
e ____Poweziak, Husband _and Wife
who . AL € ___ personally known 1o e 1o be the same personS. [ whose name 5. AL
"OFF'C|AL SEAL" subscribed to the foregoing instrument, appearcd betore me this day ingerronp and acknowledged that
Richard Landreman __they _ oo signed | seaded and delivered the said instrument as cheir _ . free

and voluntary act. fur the uses and purpases therein set horth

Notary Public, State Of lilinais
th _ dayoer . June/ . 1989 _

Nutary Public

My Commission Expires 10/3/92 g Given under my hand and Notariad Seal this .
oo? w3532;§;¢i£;‘¢/

MNotarial Seal

Schaumburg, Illinocis 60173

A(Sigruuurc u.f persun prc;;r;ﬁg imlrum?hql

59257505
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BARCLAYMJNQ)EEJEQ!@AIN’P S;(QBRYSTATEHENT

AND
REVOLVING CREDIT LINE MORTGAGE ADDENDUM AND RIDER

This Addendum and Rider is made this . 2ED___ day of June L9 _89
and is incorporated into and shall be deemed to amend und supplement the Barclaysl.ine Credit Agreement and Disclosure Statement and
Revolving Cradit Line Mortgage of the same date given hy the undersigned (the “Borrowers”) o secure Botrowers' Barclaysline Credit
Agreement and Disclosure Statement 1o BarclaysAmerican: Financial, Inc. (the “Lender”) and covering the property described in the

Revolving Credit Line Morigage.

In addition 1o the covenants and agreements made in the Barclaysline Credit Agreement and Disclosure Statement and Revolving
Credit Line Mortgage, Borrower and Lender further covenant and agree as lollows:
+

1. The Revolving Credit Line Mortgage secures a revolving loan made pursuant to the provisions of Chapter 17, Section 6305 of the

{llinois Revised Statutes,

2. The Revolving Credit Sanr Mortgage secures future advances under the revalving line of credit established by the Harcluysiine
Credit Agreement and Disclosure/Sttement and that all future advances are intended to, and shall have priority from the date the

Revolving Credit Line Morigage is recolded.

3. Any advances made under the teesasand provisions of the Barctaysbine Credn Agreement and Disclesure Stateraent and
Revolving Credit Line Mortgage must be made vitain ten {10) years f1om the date the Barciaysline Credit Agreement and Disclosuie

Staternent and Revolving Credit Line Mortgage were execuled.

5th day of June

In testimony whereof, witness the signatures of the Boerawrs (mortgagors) this

e o s D VNS

IWITRESSY ' //:)hn j PQdEZJ »ﬁo»« W

(.zbcb / )élk?jz/’l) (SEAL) (,Eb(m a.ux_bl%_{t?h v-,,z.ujx_a (SEAD)

“rwinids) IllE etn T. wemak/)

STATE OF LLLINOIS

COUNTY OF Cook

I Richard Landreman , & Notary Public in and lorapu residing in said Caunty,

in the State aforesaid. DO HERFHY CERTIFY THAT _Jahn.J._and Elizabeth.T. _Poweziik who

are

are___ personally known to me to be the same person S whose name S

they signed,

subscribed (o the forcgaing instrument, appeared before me this day in person and acknowledge thit

sealed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set Torth,

Given under my hand and Notarial Scab this Sih _dayof June A9 89

"OFFICIAL SEAL" %’/ /%Jﬂ””‘—’

Ngfch:”rg Landrem_an Nutary Public
c‘:ﬂ . IC. Sta'rg Of iHlinois My Commission Fxpures: 10/03/92
My Commission Expires 10/3/92

[ Notarial Seal)

89257508

Form No. IL-0641 {1-89)
WHEE COMTI 8111 70¢4)




UNOFFICIAL COPY

ADDENDUM DATED June _5th 1989

TC

BARCLAYSLINE™ CREDIT AGREEMENT AND DISCLOSURE STATEMENT

The purpose of this Acdendum is to further clarify the circumstances under which the Annual Percentage Rate and
monthly periodic rate provided for in the Credit Agreement will vary (increase or decrease). This Addendum and
the attached Credit Agreentent-constitute the contract between Borrower {referred to as "I”, “me” or "my") and
Lender (referrad to as “you”, "your", and “yours"}).

Variable Rate. The Annual Percentige Pate and monthly periodic rate on my Account will vary (inCrease or
decrease) as a result of changes in the-#rime Rate as described in the Credit Agreement. The Annual Percentage
Rate will increase if the Prime Rate increases and decrease if the Prime Rate decreases; however, since the Annual
Percentage Rate alter the first six billing cycies will be equal to the Prime Rate as of the applicable date set forth in
my Credit Agreement plus the margin specified in the Agreement, | undersiand that, if my initial Annual
Percentage Rate is a Special introductory Rate, my Annual Percentage Rate will increase on the first Adjustment
Date if the Prime Rate used to determine the Annual Pércanlage Rate which takes etfecl on the first Adjustment
Date is the same as the Special Introductory Rate and may.increase even if the Prime Rate used {0 determine the
Annual Percentage Rate which takes effect on the first Adjustinent Date is less than the Special Introductory Rate,

By signing below, | acknowledge receipt of a completed copy ¢f ¥is Addendum and of the Credit Agreement. i
also agree that the terms of this Addendum and the Credit Agreemerconshtute the contract between me and you.

Witness (All Signatures). __\)
\ ) EaY

WM%@EAL) g’ W %._.I\_. .4___,
T

é@ém_. (SEAL) rionnl Poneriak

oy bhitd o
BARCLAYSAMERICAN/ . Financgial, Inc. Aﬂod \ s i {SEAL)

e )

\INC, _Elizabeth T. Poweziak

By: _?z'é//%% (SEAL)

Hanage:

(SEAL)

Typec Name ol Borrawer

£0825268

Form No. 3460 {788}
WHSE CONTL 911173480




