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[MORTGAGLE] 8IRG7522

June § L1 BY

5425 SUUWH wiENCHES DR, ChiChGU, LLLINCIS wubiu
Property Address Ciry Stare Zip Code

FEALLSE &, HILL, DIVORCED ALD NGY S5IRCE REMARRILD
Borrawer(s) address if difterent front Properiy aiddress

AT ROAD, SURCE sy, O KBROCK

Borrower!s)

Loy FLERG DIOWIGAGE SRIMVICEL, ihCe, 1 0 B
Lender address YRR

[V YEN VS

fender ;
PRAINCIPAL BALANCE PAYMENT AMOUNTS AND IA:ES
{the amount you borrowed} your manihly payments| ) B
ws s R E it Payment {Other Payments Fisst Payinient Finat Pypmnant
Uus 8§ Oare Date
24,416.15 3d2.5& . 332.52 T/1u/83 |67 Lu/ét

THIS MORTLAGE is made today between the Borrower, of the name and addiess shown above (herein “Borrower™ ),
& CORPORATION ORCGANIZED AND EXISTING UNMDER THIE LAWS COF

and the Lender shownuonve,
KEe JLRSEY
with an address shaown abo' e (nerein — Lender ),

WHEREAS, Borrowers indebted to Lender in the amount of the Principal Balance shown above, which iidebtedness
is evidenced by Botrower's note(da’ed-the same date as this Morigage and exiensions and senewals thereol therem “Note "
providing for monthly instaifments 0! principal and nterest. with the balance of the mdediedness. if not sooner paid. due
and payabie on the Final Puyment date inown above.

TO SECURE to Lender the repaytoent of the indebtedness evidenced by the Note. wath interest thereon- the puymeni
of all other sums, with interest thereon, advar.ced m accordance herewith 1o protect the secarity of this Morigage and the
perfurmance of the covenants and agreemen’s ol Borrower heren contained. Borrower does hereby mwortgage. grant and
convey to Lender and Lender’s successors and asizns the following described property which has the address shown abuve

(herein "Property Address™): « - -
Property Tax index Number: S=lU-417-C1 =
£ 238 IN BLOCK 7 IN B.M. BAKER'S SUBDINITZLON OF T
NOWTHWEST 174 OF THE SOUTHWEST 144 OF 'THE UAYIHEFALYT 124
OF SECTIMRN 1%, TOWNSHIP 33 NORTH, RANGE 14, Log? OF YHE
THIRD PRINCIPAL MERIDLAN, IN COCK COUNTY, lLLIaUGIS.

-
i

2303520/
TRW REAL ESTATE

LOAN SERVICES

SUITE #1015

100 N.LaSALLE . . -

CHICAGO, L6002 -~ . - 9257522

“JUN 0 7 1989

SAIL PROPEES'Y IS ALSC (WA L83 6925 SOUTH WINIIISTLE
CHICHEO, [LLINGLL b3
THIS INSTRUMENT WAS PREPARED BY AND AFTER RECORDING SHOULD BE RETURNED TO:.

naNCY AL ARUDRSCN

5,
Y owRo

Travelers Mortgage Services, Inc. Terrace Oaks One. 15660 Midwest Road. Oakbrovk Terrace, Winois 6015).

ATV LR

TO HAVE AND TO HOLD unto Lender and Lender’s successors and assigns, Yorever, together with aif the smprons
ments now or hereafter erected on the property, and all easements, rights. appurtenances and renty. all of which shall he
decmed 10 be and remain & part of the property covered by this Morpape and all of the faregomng  together with sasd proper
ty (ur the leasehold estate if this Muortgage is vn a feasehold) are hereinatiers rofecn ] 1o g the “Propens

Borrower covenants that Borrower Is lawfully scised of the estate heretyy cnrimy e el s the tight 1oobiaigagy @i i
and convey the Property, und that the Propeny is unencumbered, except for encumbrances of record. Bartower covengnts
that Borrower warrants and will defend gencrally the titie to the Property against all claims and demands. subject 10 en-

cumbrances of record.

{LLINO{S — SECOND MORTGABE - 11/87 — madifisd INSTRUMENT
Form 40045
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UNIFORM CoV . Bopsay d naat and agreaas follows
1. Payment 06’1 F }E{Aﬁoﬁ P! %e 4he principal and interest an-
' dheWWoveinl Jaté chatg ! nt 3 ) T

debtedness evidence
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments of principal and interest are payable under the Note. until the Note is paid in full.
a sum {herein “Funds’") equal to ore-twelfth of the yearly taxes and assessments {including condominium and planned
unit development assessments, if any} which may attain priority over this Mortgage and ground rents on the Property, I
any, plus one-tweilth of yearly premium instaliments for hazard insurance, plus one.iwelfth of yearly premium in-
stallments for mortgage insurance, if any, all as reasonably estimated initially and fram time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments
of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if

such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounits of which are in-
sured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply
the Funds 1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender

pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrowsr, und |
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay

Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an gnnual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are siedged as additional security for the sums secured by this Mortgage.

1f the aiiicunt of the Funds held by Lender, together with the future monthly installments of Funds payable prior 10
the due dares of 2axes, assessments, insurance premiums ahd ground rents, shall exceed the amount required to pay said
taxes, assessmunts. dnsurance premiums and ground reats as they fall due, such excess shall be, at Borrower’s option,
either promptly rep2.d to Botrower or credited to Borrower on monthly installments of Funds. IT the amount of the
Funds held by Lende  zhall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall

dqﬁpogo}'ega[j}ﬂt pay.o fander any amount necessary to make up the deficiency in one or more payments as Lender
may require. E
y gl .7 all sums secured by this Mortgage, Lender shall promptly refund 10 Borrgwer any Funds

er parasjranh 17 hereof the Property is sold or the Property is otherwise acquired by Lender.

held
Lender v iater thagimanediately prior to the sale of the Property or its acquisition by Lender. any Funds
held by ¢ 2 l{ éme of applicaticies a credit against the sums secured by this Mortgage.

i. A% HWOH-BE Payments. Urlless applicable law provides otherwise, all payments received by Lender under
the 8 ‘Es 1 and 2 hereor inall be applied by Lender first in payment of amounts payable to Lender by
Borrowe® dhdar paragraph 2 hereol, then «'1iterest payable on the Note, and then 1o the principal of the Note,

4. Prior Mortgages und Deeds of Truct; Caarges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other seci rity agreement with a lien which has priority over this Mortgage, in-
cluding Borrower's covenants to make payments whin due. Borrower shail pay or cause to be paid all taxes. assessments
and other charges, fines and impositions antributable to.the Property which may attain a priority over this Mortgage.
and leasehold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the imprivesnents now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the term “extended coverage'”, and such other hazards as Lender
may require and in such amounts and for such periods as Lendec riey require.

The insurance carrier providing the insurance shall be chosen Ly-Borrower subject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance suiicies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause ‘n favor of and in a form acceptabie to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject ta the terms of any mortgage. deed of trust

ot other security agreement with a tien which has priority over this Mortgage.
In the event of toss. Borrower shall give prompt notice to the insuranc: cruerier and Lender, Lender may make

proof of loss if not made promptly by Borrower.

if the Property is abandoned by Borrower. or if Borrower fails to respond to Leader within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim orinsurance beaefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to reitorztion or repair of the Prop-
erty or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiumas; Pianned Unl?' O lvelopments. Barrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration ol the Property
and shal! comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage :cn a unitin a con-
dominiura or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-Faws and regulations of the con-
deminium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender. at Lender’s option, upon notice 1o Borrower. may make such appearances, disburse such sums. including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortygage
insurance as & condition of making the loan secured by this Mortgage, Borrower shail pay rhe premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indchtedness of Borrower secured by this Moctgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shatl be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Ilnspection. {.ender may make or cause to be made reasonable entries upon and inspections of the Property, pro-
vided that Lender shafi give Borrower notice prior to any such inspection specifying reasonable cause therelor related to
Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connecuon with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby
assignied and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust’or aiher secunty agreement

with a lien which has priority over this Mortgage.
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UNOFFICIAL COPY:

10. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time for paymenst or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender ro any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor ot refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Bor-

rower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law, shall not be a waiver of or prectude the exercisg-of any such n ht or remedy.

11. Scecessors and Asslgns Bound; Joint and Several Liability; Co-signen. The covehants a?d rpreemcms herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns o Lénder and Bor-
rawer, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear. or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicatble law to be given in another manner, (a) any notice 1o
Borrower reovided for in this Mortgage shall be given by delivering it or by mailing such notice by cert:fied mail ad-
dressed 1o Buirower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hérein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other add.es. 2s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail bz dexmed to have been given to Bm‘rowcr or Lender when given in the manner designated herein.

13. Goverming Iaw; Severnbility. The state and focal Taws applicable to this Mortgage shall be the faws of the
jursdiction in which tiie/Fioperty is located. The.foregoing sentence shall not limit the applicability of Federal law ro
this Mortgage. In the everd t'iat any provision or clause of this Morigage or the Note conflicts with applicable law. such
conflict shall not affect othe="provisians of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the plovisions of this Mortghge and the Note are declared to be severable. As used herein.

“costs'’, expenses’’ and ’‘attoracys fees’ include all sums to the extent nof prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower hall be furnished a conformed copy of the Note and of this Morigage at the

time 6fexecution or ifter recordatian hereut.

{ 15, Rehabill{ation Loan Agreement. 24ricwer shall fulfill all of Borrower's obligations under any home rehabilita-
tioh. improvement. repair, or tthict la#n agresmert which Borrower enters into with Lender. Lender, at Lender's option.
may require Borrower to execute and deliver 10 Lender, in a form acceptable to Lender. an assigmment of any rights,
claims or defenses which Borrower may have agains’ paities. who supply labor, materials or services in connection with
improvements made 10 the Property.

16. Transfer of the Property or a Beneficial Interest i1 Borrower. I all ar any part of the Property or any interest
in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a2 natural
person) without Lender’s prior written consent, Lender may; at its option, require immediate payment in full of afl
sums secured by this Mortgage. However, this option shall 70" be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notize.of acceleration. The notice shall provide a
period of not less than 30 days [rom the date the notice is delivered or (nailcd within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to (ke.=xpiration of this period, Lender may in-
voke any remedies permitied by this Morigage without further notice or'dernand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant an< apice as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor Burrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to psy when due any sunt secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereol spesifving: (1) the breach; (2) the
action required to cure such breach; (3) & date, not less than 10 days from the date the (otic: is mailed to Borrower, by
which such breach must be cured; and (4) that failure to cure such breach on or before the dlie specified in the notice may
result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sule of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right t¢ :ssert in the foreclosure
proceeding the nonexistence of a default ar any other defense of Borrower to acceleration and foreclocurze. I the breach is
not cured on or befure the date specified in the notice, Lender, at Lender's vption, may declare all ovakie sums secured ba
this Morigage 1o be immediately due and payable without further demand and may foreclose this Mortgage by judicial prowr
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited mb;l'
reasonable attorneys’ fees, and costs of documentary evidence, abstracts and title reports.

I8. Burrower’s Right 1o Reinstate, Notwithstanding Lender’s acceleration ot the sums secured by this Mortgage duc'l-'J
Borrower's breach. Horrower shall have the vight to have any proceedings bepun by Lender (o enforce this Morigage ’3
comtinued at any time prior ta entry of o judgment enforcing this Morigage ift (a) Borrower pays Lender all sums whiy Y
would be then due under this Mortgage and the Note had no acceleration occurred: (h) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in thls Mortgage: (¢} Borrower pays all reasonable expenses incur{8d
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies us provided in paragraph 17 hereof, including, but not tmited to, reasonable attorneys® fees: and (J) Barrower
takes such action as Lender may reasonably reqguire to assure that the lien of this Mortgage, Lender's integest in the Praperty
and Borrawer’s obligation to pay the sums secured hy this Morigage shalt continoe unimpaired. Upon snch payment and
cure by Boreower, this Movgage and the nhhgnmm secured hcrch) shall remain in Tull force and effect as if no acceleration
had oceurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder. Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or aban-
donment of the Property. have the right to coliect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court [0 ¢nter upon. take possession of and manage the Property and 1o collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recever’s fees, premiums on receiver's
bonds ana reasonabie attorneys' fees, and then to the sums secured by this Morigage. The receiver shal) be liable to ac-

count only for those rents actually received.
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