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WHEN RECORDED, MAIL

Sears Conszumer Financlai Corporation of Delawara
100 Corporate North

Sulte 207
Bannockburn, Il. 80015

Loan No. 89;‘5' f;q()

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE
THIS MORTGAGE, Is made this 24 day of May . 1989
between the Trustor, { IONEL A, BRUMOND & JUPITH E. BRUMOMND
HIS WIFE
[hersin “Borrower’), v.hose address Is
6848 W. HOBAHRT
H1CA : SELL
IS ITL /D
and the Mortgagee, JUN 07 198 REAL ESTATE
LOAN SERVICES
SUITE #1015
100 N. LaSALLE
Sears Cznsumer Financlel Corporation of Delaware CHICAGO, IL 60602

s Dolawars Corporation, whose address Isi- *30 Corporate North, Suite 207, Bannockburn, |l. 60015 (herein
“Lender?)

WHEREAS, Lender snd Borrower  hav-. entered Into an Account Agreement and Disclosure
Statement (the "Agreement?) pursusnt to which Lende’ has agreed from time to time to make loans to BorrowedZ
under an srrangement whereby Borrowsr may boiroy, repay and borrow agaln during the term of thelld

Agreement. L

&
BORROWER, In consideration of the indebtediirss herein recited and the mortgege herein created,_‘&
Irrevocably mortgagas grants and conveys to Lender the folloviny described property located In the County of £

CODK . State of lllinols, with MORTZAGE COVENANTS: )
LOT 8 IN BLOCK 21 ‘N NORWOOD PARK IN THE SOUTH WIST 1/4 /3 06 2/4. 684

OF SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF IHE

THIRD PRINCIPAL MERIDIAN iIN COOK COUNTY TLETNQIS (o

which has the address of 6948 W, HOBART
{Number and Street)

(hereln "Propuri Address”);

- CHICAGO, 11 BBE31
{City, State and Zip Codel

AMOUNT SECURED:Ei f1y Thousand and 0100 AL T ol TS AN

(s S0000., 00

TOGETHER with all the Improvements now or hereafter erected on the property, and all
easements, rights appurtanances, rents

{subject however to the rights eand euthoritles given herein to Borrower to collect and epply such rents),
royaities, mineral, oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, ail of which, Including replacements and additions thereto, shall be deemed to
be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property {(or the leasshold estste if this Mortgage is on a leasehold) are herein referred to as the "Property™;
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TO SECURE to Lender (a) the repayment of alf Indebtedness due and to become due under
the terms and conditions of the Account Agresment and Disclosure Statement (the "Agreement?) axecuted
by Borrower and dated the same day as this Mortgage, and all modifications, extensions and renewals
thersof, which Agreement provides that Lender shall make sdvances to Borrower of a revoiving naturas and
that such advances may be made, repsid and remade from time to time, subject to the limitation that the
total outstanding principal balance cwing at sny one time under the Agreement { not Including finance
charges thereon at a rate which will vary from time to time, and other faes and other charges which may
from time to time be owling under the Agreement shall not exceed the Amount Secured designated on the
first page of this Mortgage; (b} the payment of ail other sums advanced In sccordance herewith to protect
the security of this Mortgage, with finance charges therecn at the wvariable rate described In the
Agresment; (c) the performance of the covenants end agreements contalned herein and in the Agreement;
and {d) any future advances made by Lender to Borrower pursuant to paregraph 20 ot this Mortgage

{herein “Future Advances™.

Apy references In this Mortgage to the "Note™ shall be deemed to refer to the Agreement,
and any referrac~x in this Mortgags to notes and promissory notes shall Inciude loan agreements, as
applicable. All referunces to Interest shall be deemed to Inciude finance charges.

Borioswe: cavenants that Borrower s lawfully seized of the esiate hereby conveyed and hes
the right to mortgage giriit_and convey the Property, that the Property Is unencumbered, except for the
encumbrances of recora rzpproved by Mortgagee, except as provided in paragraph 3 hersof, and that
Borrower wifl warrant and dafznd generaily the title to the Property agsinst all claims and demands, subject
to any declerations, essements pr restrictions listed in a schedule of excepticns to coverage In eny title

insurarce pollcy Insuring Lenders Jitzrest In the Property.
COVENANTS. Borrower ‘and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL) AND INTEREST. Borrower shall promptly pay when due the
principal of and Interest on the Indebtednovs svidenced by the Agreement, and the principal of and interest
on any Future Advances secured by this Moriguge.

2. APPLICATION OF PAYMENTS. Unless eapplicable lew provides otherwise, all payments
recelved by Lender under the Agreement and pa;agraph 1 hersof shall be applied by Lender tirst {in tha
order Lender choosesl to any finance charges, cullection costs and other charges owing under the
Agreement or this Mortgage, sscond, to the principal zayabie under this Agreement.

3. CHARGES: LIENS. Borrower shall pay all ‘ta>ee, assessments and cther charges, fines and
Impositions attributable to the Propsarty which may attain pilcrlty over this Mortgage (exciuding the lien of
any mortgage or deed of trust encumbering the Proparty that/i="prior In right or In time {"Prlor Mortgage”)
to this Mortgage and that has been approved by Lender), and leasanald payments or ground rents, If any,
by Borrower meaking payment, when due, directly to the payse thirea/.-Berrower shall promptly furnish to
Lender all notices of amounts due and whan Borrower makes paymert directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shail procaptly discharge any Hen which has
ptiority over this Mortgage {(excluding the ifen of any Prior Mortgage); proviied that Borrower shall not be
required to discherge eny such lien so long as Borrower shall (a) agree la writing to the payment of the?
obligation secured by such llen in » manner acceptable to Lender, or (b) In goc faith contest such llen by,:>
or defend enforcement of such llen In, iegal proceedings which operate to provent the enforcement of the",
lien or forfeiture of the Properly or any part thereof, or {c) secure from the ho'der of such prior llen an./ 3
agreement in form satisfactory to Lender subordinating such flen to this Murtraco. Any default byse

Borrower under the terms af any Prior Mortgage shall constitute a default under this. vr:tgage. Lfc

Borrower shall not enter Into any agreement with the holder of any Prlor foitaage by whichd

the Prlor Mortgage ar the indabtedness secured by the Prior Mortgage Is modified, amendad, extended or
renewed, without the prlor written consent of Lender. Borrower shall neither request nor accept any

future advances under any Prior Mortgage without the prior written ceonsent of Lender.
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