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Mortgage PREFERRED LINE
P.O. Box 803487

to Secure a e Chicago, Illinois 60680
PREFERRED LINE . : o Telephone (1312) 621-3117
Agreement ey ©p: 23 ’ 8 9 9 5“-; q? Please Return To:
. - N - - ! Cticorp Savings of Illinois
Number: mimﬂﬁ’ | & \:9 009 *22West Madison, Suite 550
ORI i Chi Ilinois 60602

prepared by: Cielo Pena-anah SALLE NATIORAL KAcH: SUB0S T - cago, Htinois
THIS MORTGAGE (*Mortgage”) is made this )] day of Ar 52 g

IQ#bctwccn ortgagor JVORTHWEST NATIONAL BANK OF CHICAGO USTEE U/T/A
Trusicé, Trust Number 6407 ’,f)atod September S, 1981 |, (herein ®* Borrower ") and the Mortgagee, Citicorp Savings of

[linois, A Federal Savings and Loan Association, a corporation organized and cxisting under the laws of the United States,
One South Dearborn Street, Chicago, Illinois 60603 (7 Lender ™).

WHEREAS, Borrower is indebted to Lender pursuant 1o a preferred Line Account Agreement ( "Agreement” ) of even
date hereof, in the principal sum of U.S. § 16,000.00 , (Borrower's "Credit Limit™ or 50 much of such principal as may be
advanced and outstanding, with interest thereon, providing for periodic installment payments of principal of 1/60th of the
principal balance outstanding and unpaid as of the date of the most recent advance to Borrower hercunder, interest, optionat
credit life and/or dirdbility insurance precmiums, and miscellancous fees and chares for ten (10) years from the date hercol; alt
such sums, if not sG6o4r paid, being due and payabie ten (10} years from the date hereof, the ( "Maturity Date™ ).

To secure to Lerider (a) the repayment of the idebtedness under the Agreement, with interest thereon, and payment of all
other sums, with interesi Uercon advanced to protect the scourity of this Morigage, and the performance of the covenants, and
agreements of the Borrewe!wnder the Morigage and the Agreement, (b) the repayment of any future advances, with interest,
made to Borrower by Lerder nursuant to paragraph 7 hercof ( "future advances™ ), and (c) any "Loans” (advances of principal
after the date hereof) as provivied for in the Agreement (it being the intention of Lender and Borrower that alt such Loans
made after the date hereof enjoy/the same priority and security hereby created as if all such Loans had been made on the dawe
nercof). Borrower does hereby rio; tgage, grant, convey and warrant (unless Borrower be an Iflinois land trust, in which case
Borrower morigages, grants, convev:-and quit claims) to Lender the following described property { "Property” ) located in the

County of COOK and Siatc of llinois:

S-Go60#SE DA

THE SOUTH 7 FEET OF LOT 15 AND ALL OF 1LOT 16 AND THE NORTH 7.5 FEET OF LOT 17 IN BLOCK 7 IN
FEUERBORN AND KLODES IRVINGWOO) FIRST ADDITION BEING A SUBDIVISION OF TIIE NORTH 3/4
OF OF THE EAST 1/2 OF THE NORTIHEAST (/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 12 LYING
EAST OF TilE 3RD PRINCIPAL MERIDIAN N COOK COUNTY, ILLINOIS.

P.LN. No. 1: 12-23-214-042-0000 PROPERTY ADDRESS: 3812 N. PAGE AVENUE
P.IN.No. 2: CHICAGQO, ILLINOIS 60634

Bortower covenants that Borrower is lawfully seized of the.estate hercby conveyed and has the right 10 mortgage grany
and convey the property and that the property is unencumber 2d, except for encumbrances of record. Borrower, unlcssi
Borrower is an Illinois land trust, warrants and will defend genera’iy the title to the property against all claims and demands.$
subject 1o any encumbrances of record. il

Barrower and Lender covenant and agree as follows: 220 o

1. Payment of Principal and Interest. Borrower shall promptly pay when due by the terms of the Agreement theX2
principal of and interest accrued on the indebtedness evidenced by thewagreement, together with any other fees, charges or‘ff'\;
premiums imposed by the Agrecment or by this Mortgage. |

2., Line of Credit Loan. This Mortgage sccures a Line of Credit LoanAgriement. Borrower will enjoy access 1o that =1
Line of Credit during the term hercof. L

3, Agreed Periodic Payments. During the term hercof, Borrower agrees o pay/on or before the payment duce date E
shown on each periodic Billing Statement the Minimum Payment Due for that Billizg Cycle (cach Billing Cycle will be
approximately one month}. The payment due datc for each Billing Cycle is approximately twenty-five (25) days after the close
of the Billing Cycle.

If, on the Maturity Date, Borrower still owes amounts under the Agreecment, Borrower wil?’pay those amounts in full on
the Maturity Date.

4. Finance Charges. Borrower agrees 10 pay interest (a "Finance Charge” ) on the Outstapaivy Principal Balance of
Borrower's Preferred Line Account as determined by the Agrcement. Borrower agrees to pay faterest at the Annual

Percentage Rate of 14.4000 %.

Lender reserves the right, after notice to Borrower, to change the Annual Percentage Rate, the Crc i Limit, or cancel
Borrower’s Preferred Line Accouat.

5. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the property
which may attain priority over this Mortgage, and leaseholkd payments or grounds rems, if any. Borrower shall promptly furnish
to Lender receipts evidencing these payments,

1. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or there is a Icgal procecding that may significantly affect Lender's rights in the
property (such as a proceeding in bankrupicy, prohate, for condemnation or to enforce laws or Regulations), then Lender may
do and pay for whalever is necessary to protect the value of the property and Lender's rights in the property, Lender's action
may include paying any sums securcd by a lien which has priority over this Mortgage, appearing in court, paying reasonable
attorneys’ fees and entering on the property 10 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowcer secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounits shall bear interest from the date of
disburscmcent at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Exiension of the time for payment or
modification or amortizaion of the sums sccured by this Mortgage granted by Lender t any successor in interest of Borrower
shall not operate (o release the liability of the original Borrower's successor in interest. Lender shall not reuire 1o commence
proceedings against any successor in interest or refuse to extend time for payment or olherwise modify amortization of the
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sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's suce S i ineres.
Any forchearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise ol‘ any right or
remedy.
9. Successaor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Morgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 12.
Borrowcer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
exceute the Agreement, (a) is co-signing this Morigage only to morigage, grant and convey that Borrower's interest in the
property under the terms of this Mortgage; (b) is not personally obligated 1o pay the sums secured by this Mongage; and (c)
agrees that Lender and any other Borrower may agree ta extend, modify, forchear or make any accommodations with regard 1o
the terms of this Mortgage or the Agreemeni without that Borrower's conscnt.

10. Prior Mortgages. the terms and conditions and covenants of any morigage, trust deed or similar security instrument
affecting the property which has or may have priority over this Moripage, including, but not limited to, tiraely making the
payments of principal and inleres) due thereunder. Failure of Borrower 10 make such payments or keep such lerms, conditions
and covenants as provided for in such prior mortgages, trust deeds or securily agreements shall constitute a default undetr this

Morigage, and Lender may invoke the remedies specified in paragraph 13 hereof.

1t. Default

(A) Borrower shall commit a default under this Mortgage if any of the following occurs: (1) failure to pay when duc any
sum of money due under the Agreement or pursuant 1o this Mortgage, (2) failure to perform or keep any ferm, provision,
condition, covenant, waranty or representation contained in the Agreement or the Mortgage which is required 1o be performed
or kept by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument. or docomens before,
now or at any tims_hereafier, delivered by or on Borrower's beha!f 1o Lender; (4) occurrence of a default or an event of default
under any agreemcn. instrumen! or document before, now or al any time hereafter delivered to Lender by any guarantor of
Borrower's obligaticas nnder the Agreement or the Mortgage: (5) if the property that is the subject of this Mortgage, or ihe
beneficial interest in any . and 1rust holding title 10 that properly, is atlached, seized, subject to a writ of distress warrant, or is
levied upon or becomes syoject 1o any lien or comes within possession of any receiver., trusice, custodian or assignee for benefit
of creditors, or if such propceriy or beneficial interest is encumberred or suffers such an encumbrance or claim of lien {cxcept
such encumbrances that are expressly subordinate to this Morigage); (6} the filing of any peution under any Section or Chapter
of the Bankruptcy Reform Actof 7978 or any similar law by Borrower or against Borrower and such petition is not dismissed
within 30 days, or if shall be deciared incompetent, or if a conservator shall be appointed for any or all of Borrower's assets,
including the property; (7) Borrowr defaults in, or an action is filed alleging a default in any other obligation of Borrower 1o
creditors other than Lender; (8) Lendes receives actual knowledge that Borrower made any material misrepresentation or
omiited any malterial information in theApreement, Mortgage, or in Borrower's application for the Agreement.

(B) If Borrower is in default under'the Agreement or this Morngage, Lender may require Borrower 10 pay immediately
the principal balance oustanding. any and all interest Borrawer may owe on that amount, together with all other fees, cosis or
premiums charged 10 Borrower's account. anpincipal balunce oulstanding under the Agreement afier default shall continue
to accrue interest until paid at the raie provided 1or “nthe Agreement as if no default had occurred.

12, Transfer of the Property. If all or any pirt 7.f he property, or an interest therein is sold or 1ransferred by Borrower
or if the beneficial interest or any part lhcreof;fany Jarid-irust holding title Lo the property is assigned, sold or transferred, or if

the Borrower or the title holding trust enters info Articles of Agreement for Deed or any agreement for installment sale of the
property or the beneficial interest in the title holding lznpd thust, without Lender's prior written consent, excluding (a) the
creation ol a purchase money security interest for houschole.»prliiances, (b) a transfer by devise, deseent or by operation of law

upon the death of a joint lenant, or (¢) the grant of any fcasehcld ‘nierest of three (3) years or Jess nol containing an option (0
purchase, Lender may, at Lender's option, declare all sums securced oy.the Morigage 10 be immediaiely due and payable.

13. Acceleration; Remedies. Upon a Default by Borrowcr/under this Mortgage, Lender, at its option, may require
immediate payment in fuil of all sums sccured hy this Mortgage withcu Turther demand and may foreclose this Morigage by
judicial proceeding. Lender shall be entitled to collect all expenscs incurred in pursuing the remedies provided in this
paragraph 13, but noi limiicd 10, reasonable attorneys’ fees and costs of tie evidance.

14, Waiver of Homestead. Borrpwer waives all right of homestead exeripticn.in the property.

LA SALLE WATIONAL BANK as Trustes undex
2 Ll ..g,;and not personally
Bf/'gj# y “ ice President
Attest:( : desigtent Seorsta.y
NORTHWEST NATIONAL BANK OF CHICAGO TR[ STEE U/T/A  Trustce, Trus: Number 6407 |, Dated (~'
September §, 1981 {5

STATE OF ILLINOIS)
}SS

COUNTY OF COOK))
I, the undersigned, a Notary Public ip and for said County, in the State aforesaid, DQ HERERY CE TIF’Y that
S Seveff AUV ¥ Uicernrz N Dieccor. Hssr Sepz

pcrv.&n'n]lv known 1o me 10 be the same person whose name(s) is subscribed to the foregoing instrument, Qpcarcd tefore me
this day in person, and acknowledged thit LZLL]gncd scaled and delivered the said instrument as e f{ree and

voluntary act, for the uses and purpo cm set for cluding the release and waiver of the right of homesicad. Given
under my hand and official seal, !hlﬂ .sy of
/ ZhS .

“OFF -
Commission Expires: ”‘a':;— ;;5::
ariba im
Botary Public, State of n;.,,‘,,
.f&mmw,ﬂw N
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