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Agreement

This Instrument was Chice :
o, Rlinuis 60602
prepared by: Mary Russell

THIS MORTGAGE ("Mortgage”) is made this__ SO *2 day of é b L
19_K_?_belwccn Morigagor, EDWARD R, WILLIAMS SR. , and KATHELEA ILLIAMS, HIS WIFE
(" Borrower ") and the Morigagee, Citicorp Suvings of Hlinols, A Federal Saviags and Loan Associntion, a corporation
organized and cxisting under the laws of the Uniled States, One South Dearborn Strect, Chicago, ilinegis 60603 (" Lender 7).

WHEREAS, Borrower is indebted to Lender pursuant 1o a preferred Line Account Agreement ( "Agreement” ) of even
daic hereof, in the principal sum of U.S. § 15,000.00 , (Borrower's "Credit Limit™ or so much of such principal as may be
advanced and outstanding, with interest thercon, providing for periedic installment payments of principal of 1/60th of the
principal balance outstanding and unpaid as of the date of the most recent advuance 1o Barrower hereunder, interest, optional
credit life and/or disability insurance premiums, and miscellancous fees and chares for ten (10) years from the date hereof; all
such sums, if not sooner paid, being due and payable ten (10) years from the date hercod, the { "Maturity Date” ).

To secure to/ Lander (a) the repayment of the idebtedness under the Agreement, with interest thereon, and payment of all
other sums, with iniceest thercon advanced to protect the security of this Morigage, ind the periormance of the covenants, and
agreements of the Borrawer under the Morigage and the Agreement, (b) the repayment of any future advances, with interest,
made to Borrower by (Ler.der pursuant 1o paragraph 7 hercof ( "fiture advances™ ), and () any "Louns” (advances of principal
after the date hereof) a provided for in the Agreement (it being the intention of Lender and Borrower that all such Loans
madc afier the date hereofS ¢rjay the same priority and sccurity hereby created as if all such Loans had been madce on the date
hereof). Borrower daes herelvmortgage, grant, convey and warrant (unless Borrower be an Iilinois land trust, in which case
Borrower mortgages, grants, cony-ys and quii claims) to Lender the following described property { "Property” ) located in the

County of COOK and State of iilianis:

i Pleuse Return To:
. . Ctjcorp Suvings of [linois
Number: 4441036583 89257929 E m West Mudison, Suite 550

LOT 22 (EXCEPT THE WEST 11 FEET) AND ALL OF LOT 21 AND THE WEST 0,94 FIZET OF LOT 20 IN THE
SUBDIVISION OF BLOCK 3 IN SUYERIOR COURT PARTITION OF THE SOUTH ¥/8 OF THE NORTHEAST
1/4 OF SECTION 4, TOWNSIIP 38 NOREH, RANGE 14 LYING FAST OF THE THIRD PRINCIPAL MERITIAN
IN COOK COUNTY, ILLINOQOIS, ‘

P.LN. No. 1: 20-04-217-053-0000 PROPERTY ADDRESS: 353 WEST ROOT STREET
P.LN. No. 2: CHICAGO, ILLINOIS 6(1909

: . ‘ - . 2
Borrower covenants that Borrower is lawfully seized oithe estate hercby conveyed and has the right 1o morigage gfpni
and convey the property and that the property is unerncumoered, except for encumbrances of record. Borrower, umess
Borrower is an 1llinois land trust, warranis and witl defend gercially the title to the property against ail claims and demaiyls,

-

subject 10 any encumbrances of record. v
e

Borrawer and Lender covenant and agree as follows: y

1. Payment of Principal and Interest. Borrower shall prorptly pay when due by the terms of the Agreement thé™
principal of and interest accrued on the indehtedness evidenced by ixe Agreement, together with any other fees, charges or =

premiuvms imposcd by the Agrecment or by this Mortgage.

2. Line of Credit Loan. This Mortgage sccures a Line of Credit Loza Agreement. Borrower will enjoy access 1o that L

Line of Credit during the term hereof.

3. Agreed Periodic Payments. During the term hercof, Borrower agries 1o pay on or before the payment due date
shown on each periodic Billing Statement the Minimum Payment Duc for that 3iiting Cycle (euch Billing Cycle will be
approximately one month). The payment duc date for cach Billing Cycle is approxiinaizly twenty-five (25) days after the close
of the Billing Cycic.

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Barrowdr will pay those amounts in full on
the Maturity Date. :

4. Finance Charges. Borrower agrees to pay interest (a "Finance Charge” ) on the Outstaading Principal Balance of
Borrower’s Preferred Line Account as determined by the Agreement. Borrower agrees vo pavdinterest a1 the Annuoul
Percentage Rate of 14.4000 %.

Lender reserves the right, afier notice to Borrower, to change the Annual Percentage Rate, the/Jredit Limit, or cancel
Borrower's Preferred Line Account.

5. Application of Payments. Unless applicable law provides otherwise, all payments received vy Lender under the
Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant 1o parageaph 7 hereof
will be treated as Finance Charges for purposes of applicalion of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the property
which may attain priorily over this Mortgage, and leaschold payments or grounds reats, il any. Borrower shali promptly furnish
10 Lender receipts evidencing these payments.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect Lender’s rights in the
properly (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or Regulations), then Lender may
do and pay for whatever is necessary to protect the value of the property and Lender's rights in the property. Lender’s action
may include paying any sums sccured by a lien which has priority over this Morigage, appearing in court, paying rcasonabie
attorneys’ fees and entering an the preperty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additonal deht of Barrower sccured by Lhis
Mortgage. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishurscment at the rate provided in the Agrecment and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ’

8. Borrower Not Released; Forebearance by Lender Not a Waiver. Extension of the time for payment or
modification or amortizaion of the sums securcd by this Mortgage granted by Lender to any successor in inizrest of Borrower
shall not opcrate to relcase the lability of the original Borrower's successor in interest. Lender shall not reaire 1o commence
proceedings apainst any successor in (nterest or refuse to extend time for payment or otherwise modify amortization of the
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sums secured by this Morigage by reason of any demand made by the original Borrower or Borrower's $uccssors in interest.
Any forebearance by Lender in exercising any right or remedy shall not be a waiver of of preclude the exercise of any right or
remedy.
9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall hind and benefit the successors and assigns of Lender and Bosrower, subject 10 the provisions of paragraph 12
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Morigage but docs not
exccule the Agrecraent, (a) is co-signing this Mortgage only to mortgage, grant and convey thay Borrower’s interest in the
property under the terms of this Morigage; (b) is not personally obligated 1o pay the sums secured by 1his Mortgage; and (c)
agrecs that Lender and any other Borrower may agree (o extend, modify, forebear or make any accommodations with regard to
the terms of this Morigage or the Agreement withou! that Borrower's consent.

10. Prior Mortgages. the terms and conditions and covenants of any mortgage, trust deed or similar security instrument
affecting the property which has or may have priority over this Mornigage, including, but not limited to, timely making the
payments of principal and interest due thereunder. Failure of Borrower to make such payments o1 heep such terms, conditions
and covenants as provided for in such prior mortgages, Lrost deeds or sccurity agreements shall constitute a defaull under this
Morigage, and Lender may invoke the remedics specificd in paragraph 13 hereol.

i1. Default

(A) Borrower shall commit a default under this Mortgage if any of the following occurs: (1) failure 1o pay when due any
sum of money duc under the Agreement or pursuant to this Morigage, (2) failure 1o perform or keep any 1enm, provision,
condition, covenant, waranly or represeniation coniained in the Agreement or the Mortgage which is required 1o be performed
or kept by Burrowzr (3) occurrence of a default or an event of defauit under any agreement, instrument, or documeni before,
now of at any tirie hiereafter, delivered by or on Borrower's behalf 1o Lender: (4) occurrence of a defautt or an event of default
under any agreemend, instrament or document before, now or al any time hereafter delivered 1o Lender by any guarantor of
Borrower's obligatiopsunder the Agreement or the Morigage; (5) if the property that is the subject of this Morigage, or 1he
beneficial interest in any Jand trust holding title 10 that property, is attached, seized. subject 10 a writ of distress warrant, of is
levied upon or becomes Subject 1o any lien or comes within possession of any receiver, trustee, custodian or assignec for benefit
of creditors, or if such property or heneficial interest is encumberred or suffers such an encumbrance o1 claim of licn (execpt
such encumbrances that are expiessly subordinate o this Mortgage): (6) the filing of any petition under any Scction or Chapter
of the Bankrupicy Reform Act oi 1978 or any similar law by Borrower ar against Borrower and such petition is not dismisscd
within 30 days, or if shall be declurzd incompetent, or if @ consenvator shall be appointed for any or all of Borrower's assels,
including the property; (7} Borrower dofaults in, or an actjon is filed alleging a default in any other obligation of Borrower 10
vreditors other than Lender; (8) Lends rosceives actual knowledge that Borrower made any malerial misrepresentation or
omitted any material information in the Agreement, Mortgage, or in Borrower's application for the Agreement.

() If Borrower is in defavlt under the Apréement or this Mongage, Lender may require Borrower 1o pay immediately
the principal balance outstanding, any and s!l interest Borrower may owe on that amount, togeiher with all orher fees, costs oF
premiums charped to Borrower's account. The principal balance outstanding under the Agreement after defaull shall centinue
1w accrue interest unltil paid at the rate provided f¢ in the Agreement as if no default had occurred.

12. Transfer of the Property. 1f all or any pare ot the property, or an interest therein is sold or transferred by Borrower
or if the beneficial interest or uny part thereof if any fand trust holding title to the properiy is assigned. sold or transferred, or if
the Borrower or the title holding trust enters into Articles 1 Agreement for Deed or any apreement for installment sale of the
property or the beneficial interest in the title holding iand trust, withoutl Lender's prior writien consenl, excluding (a) the
creation of a purchase maoney securily interest for household Jppliances, (b) a transfer by devise, descenl or by operation of law
upon the death of a joint tenant, or (¢) the grant of any leasehaidinterest of three (3) years 0 1658 DO CON1AINING 231 OPLION 10
purchase, Lender may, 21 Lender's oplion, declare all sums securcd byahe Morigage 10 be immediaicly due and payable.

13. Acceleration; Remedies. Upon a Default by Borrower under this Mortgage, Lender, al §18 option, may require
immediate payment in full of all sums secured by this Mortgage withcut/ Turther demand and may foreclose this Morigage by
judicial proceeding. Lender shall be entitled to collect all expensesincuricd in pursuing the remedics provided in this
paragraph 13, but not limited to, reasonable attorneys® fees and costs of ttle ¢hidence,

14. Waiver of Homestead. Borrower waives all right of homestead exemniizn in the property.

Dalcd:
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BORROWER
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TDWARD RWILLIAMG UR.

3 SEAL
O UPSHAW TIFLE HOLDER

" BLIC. CF ILLINQIS
NOTERY puaLil. STA'I‘E W
WY COMMISSION EXPIRES IN el Ko beon Ll

STATE OF ILLINOIS )
)SS

COUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the Siste aforesaid, DO HEREBY CERTIFY that
EDWARD R. WILLIAMS SR.  and KATHELEAN WILLIAMS, HIS WIFE personally known 10 me 1o be the
same person whose name(s) is subscribed io the foregoing instrument, gppcared bhefore me this dav {nm person, and
acknowledged lhul‘ﬂ‘?’__signcd. scaled und delivered the said instrument as f&i;frcc and volupuary act, for the uses and
purposcs }\hcrcin scl ﬁ/n , including the release and waiver of the right of homestead. Given under my hand and official scal,
this 3272 davof :/}J/.» ]9.&.

Commission Expires: .?7//‘?// 23
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