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MORTGAGE

THIS MORTG »\GE {"So:unh lw ).s ~1s=::

.
e

under .nc lawsol ..« L;-ui. E ad .\"10& s3dressis
253Q..5.. _.....::u.f.‘\ EREEWAY
Bvr’mt sroves Lcm.-f..' tI"c principal sumof . ONEZ_ I .
45 B Dollars (U.S. §..173,.
ua.cd the same date as this Sdcusiiy Instrument ("Noie™). which pr.
paid carficr, ducand navable ot o JUNE 1ST, 201 g
secures 10 Lender: (2) the rc;s::' mont of the debt evidenced By the No
modificaiions: {b) the paymens of all ~ther sums, with interest, advar
Secunty Instrument: and {c) the peifornonce of Borrower™s covenan
the Note. For this purpose. Berrower does hereby mMCrig2ge, grant
focatedin S

“ssccﬁ"1asmwarzow ACE _CORPORATI ' ) . i iea

PARCEL 1:
PARCEL 1415:
THE wWEST 18.33
SUBDIVISION OF
SECTION 17, TOWN
IN COOX COUNTY

PARCEL 2:
TASEMENT FOR INGRESS AND EGEESS FOR
IX DECLARATION OF EASEMENT RECORDE
COUNTY, ILLIKOIS.

TAX NUMBER:17-17-302-040-0000

i415 WEST HARRISOX
{Street]

{""Properiy Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property. 2nd =l casements. rights.
appurtenances, rents. rovallics, mineral. oil and gas rights and profts. water rights and siock and 2l fixiures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrumen:. A cfthe
foregoing 1s referred toin this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Berrower is Iawfully seised of 1l estaie here
merigage. grant and convey xh- Property and thai the Property is un ’JCL'ﬂbC’x. <
Borrower warranis and will defend gencmlly the title 1o the Property 2zainst 2
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for natienz]l use and non-uniform covenanis with
limited variations by jurisdiction io constitute a uniform secuniiy instrumeni covering real properiy.

ILUNOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3013 12/83
608353 (ANMC)




UNOFFICIAL COPY

€2109 SIONITII “DEAERAVEDS

£1€ 31iAs aQvoy GI3IT4Q00M 1SVI 0001
NOILIVEOLEDD ZO¥IIN0K TVNOILVN SIIVIDOSSY 2323 "1 ¥NIl
01 N¥ALIZE OGNV OAE 03EVSI¥S

R
-\.—'

Sy /7//7
e

i © AV Jo aep

i

st\ l""-": IELIEIO'\‘ pue pui:q sw J’PUR NHAID

§ 40 UNIISU} ptn 5({! paia: mrxp puE paumc
© 1B PAEPIMOIIIE pE uosind Ul ARP SHD AU 31010
3. MuUTU ITOYM

1 I0W O @IJEQAICNIQLIAS T INXVIET 4N 1'
1OY UNV QIJBOATA CRTASITY TV KBAZLS
AVHL 0830 Ag3dE3H od
PITSIIOfE MRS AU UL CA1unoD pies ul SuIpISa: PUR 02 PUY AT SR AJBION T

‘xpoy i© uUnoD

'SIONTTT 40 FAV1S

iAW .sE— “301“‘) =3 ANNVITT

11 Yl1as PAPIOOAL PUE ISMOII0G AQ [H11120%2 (£)12p1) SUR UL PUE 1USLUNIISU]
AMWINIDG SIYE Ul PIUICIUOD SIMEUIA0D PUT sULIRl 3Ul €1 saasde pue s1daoe Jamouos] ‘wol3g ONINDIS 18

tagrands] (spagio
Japry uswdoprang nun pauueig o | Japry wawdig paiEnpmin
spryg Apeg eI Japry wnunwopuo) T 3ply MGIRGEEnpY ¢
{(sa)xoq dqeandde4anys] watnsu)
J1anag syl o ed B o25am (S)23PU Yl I ST UAUTLISU] AIUNRG SIY) 10 S1UAWARIET puwn S1uBudsss s waweiddns
UT pusas j{oys puw orut paicsodiosu: 3q JjEYs I2pU YOS YIEd JO SIUSUIIST PUT SIULLRAOD SY) “HUSIIILISY TIIUNIRS SIYd
T 2212501 PRPIOARE PUE I2MOII0H AQ PRINIDNT IV SI2PLE IO 1O JUO J] "JUIWILIISU] 431INd2G SHY) 01 SIAD “¢T
“Auades Ayl Ut uond YD Praisnuoy JO Y3 [ SRAllm JI9M0LIDH TPEAISAOLY JO JIATEAY T
‘SISCO DOPERIII Sue dvd [EYs 1201106 "37M000Q 01 23ITUD 1INOYIIW 1UNURNSY]
Z1UNSIY SHYT ASUA[AL [RYS 12PUIT] IUSWNIISUT AIUNDSG s Aq paInses swuns e jo wuawded uodn) sasednyg 1t
SURMIIISY [ S1RNNSG SIYL QG PRINJ2S SIUNS 211 0) 1AY] PUT *S33] SADUIOIIT D]QEUOSERT PUL SPUDG $ 3DA12021
tie stnnuasd <33 § 1943301 C0F PN 10U 1nQ "IWPRidUl ‘sl jo uonsefios puw {usdoiy syl jo uwnIvuTs Jo €1500
sy wstuded ot 1531 parpdde 2 [[2YS 12412331 251 J0 JapUa] Aq pRIdR([o2 Sy AUy onp ised asoy) Fuipnpur suadoag 2yl
I8 s1tag agpl 1efjo2 o1 puw Suadozg 2yl afvurw puw jo uoissessod axey rodn J2us 01 paninun 2g [[eyYs (Iaa1adar pmutodde
spmorpnl g 2o muade <g cuossad ur) 1oapusty capes peipnf Sutwof{o] votdwapar 3o powusd suk o voneadys sy ¢3 aoud
s Auw v puw Sadosg g o mswuopunqe 10 41 yderfeaed 1opun ueneinasie uod ) CutISSISSDg Ut IDpUdT] 07
*IJUIPIAD I1NT JO SISOI PUE $33]  SIIUIOITR J{QTUOSEIL 0} PIL] 10D IPG
“Suppnjaut “g1 ydesdesed siy) ul popiaosd SIPIWIL IY) FUINSING V] PIIINDUE SISUIEXD }[E 123]|0 0) PIPNIUD 3G [[FYS JapudT]
“Suipaaroad [wmdipnf A9 MWAWNIISU] L1UN3S S1Y 5G]J3J0) ABW PUE PUCWIP JIYIIN 1ROYHM IVIWNIISU] {ILINI3S Sl
AQ PIINDDS SWNS NI JO JjR) Ui 1udwied s1eipawwl 3ainbas {pwl vondo S11 18 JApUITY ‘210U 1Y) VI pIYIDIAS 21TP aY) d1032q
160 GO PIIND 10U S1 JNRJIP YY) 3] "IINS0IIDI0] PUR UDIJEIIDIIL 07 J2MOII0E JO ISUIJIP 15410 {UE 10 1INEIIP € JO IDUIISIXI
-uou Y] FUIPISI02d IINSOID2I0) YY) V] JIASST 0] 1YSW JG) PUR USIIEIDIIDE JIPE NBISUIAIL 01 14d1d 3Y1 J0 JamoIIog Wiojul
J3WANG [[EYS 30U Yy g, ~K120dodd 2yl Jo des pur 3uipaadoad [edipnl 4q 2050139103 IUSWNNIST] AILINIVS SIY) Aq PRINDDS
SWnS Y3 JO UONESI[IIDIT UI 1RSI A8 221100 DY) V] PAL1IAS JIEP Y} 3X0)DQ 210 VO IINEIIP 3Y) 2IND O] JINJIE) IBY) (P) PUE
IPIIND 3Q 1S I{NEFIP Y} 31w 1q I 00II0H 0} UIAIE S1 IDI0V Y] NEP IYI WOIJ SLEP OF VEYL SS3] 10U "DIBP k {3) L)ne)ap
341 310> o1 pINNbal UonO® YT (q) ANEIP Y3 () 24J105dS IBYS IDNOU Y] (ISIMIIYI0 SIPIABIG mr) djgedjdde ssajun
L1 pue ¢1 sydeadescd Japun uolleidsdIDE 0) 201ad 10U Jnq) JUSWNRNSU] {HINIIG SIYY Ul JUAWASIAR 10 JWEUIA0D {UT JO QoBaIq
$,12W0J10F] FUIMO(|C) UONTIIIIDE 0] 10124 IIM0II0g O] IJNOU 418 [jBys 13pUs] “SNPIWDY UONEIIIIIY "G
SAa0[[0] SE2IFT DU IIBUIA0D IHLIN] IAPUAT] PUB JIIMOIIOH SINVNTAOD IKEOIINNON




UNOFFICIAL COPY.

If Lender required morigage insurznce as a condition of making the lcan secured by this Security Instrumeni.
rrower shall pay the premiums required te maintain the insurance in cffect uniil such me as the roquiremen: for the
insurnce 1ermninates in socordance with Borrower’ s and Lender s wniten agregment of apphmablc kaw,

8. Inspection. Lender cor its agent may make reasonabie entriss upon and inspeciions of the Properiv. Lender
shall give Borrower notice at the time of or prior 1o 2n laspection specifying reasonable cacse for theins

9. Condemnation. The proceeds of any award or ¢izim for damages, direct or consegueninial
anv cendemnation or other taking of any part of the Properiy. or for conveyznee in Hicu of condemaation.
assigned and shall be paid ic Lender.

In the evens of a 1oial 1aking of the Propernty, the proceeds shall be applisd 10 the sums secered by this Securit
Instrument. whether or not then due. wiik any excess pasd te Borrower. In the event of 2 partial takiag of the Property.
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Secoriy Instrument shall be redused by
the amount of the proceeds multiplied by the following fraction: (a) the 1012l amount of 1he sums scoured immediately
tefore the aking. divided by (b) the fair market value of the Propeniy immediately heies aking. Any halance shali be
paid to Borrower.

If the Property is abandonad by Botrower, or if] after notice by Lender

given, Lender iz anithorized to coliect and apply the procesds. a1 its option. either 1o
1o the sums secures by this Security Instrument. whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proveeds 1o pancipzi chail not extend or
posipene the due dard efthe monthly payments referred to in parzgraphs 1 and 2 or change the amount of such pavmenis.

10. Borrowe! Nut Released; Forbearance By Lender Not a Waiver.  Exiendon of the time for pavment o7
modification of amertizitioa of the sums secured by this Sccurity Instrument granied by Leader 1o any sudoessor in
interest of Borrower shall'nel Greraie 1o release the labiliiy of the original Borrower or Borrowes’s suOeseors 0 nierast.
Lender shali not be requirad 1o’ commence procesdings 2gainst any successor in imierest or refuse o axlend time for
pavment or otherwise modify arsertization of the sems secured by this Secunty Insirument by reason cfany demand made
by the original Borrower or Borrowes™s successors in interest. Any forbearance by Lender in exerssinzany rizghior remedy
shall net be a waiver of or preclude the s Gcise of any nght or remedy.

11. Successors and Assigns Bovnd: Joint and Several Liability: Co-signers. The covenanis 2and Igresmenis of
this Security Instrument shall bind and ber/efit | he succossors and assigns of Lender 2nd Borrower. subjeci tethe provIsions
of paragraph 17, Borrower's covenants and azreements shail be joint and several. Any Borrower who oo-tizns this feconly
Incirument bul does no! sxecuie the Nots: (2) is co-slgning this Secuniny Insirumen: only 1o monpage, grar

fiat Borrower's interast in the Property under ind torms of 1xis Sevurnity Invirumienin {91 fot pemsenzia ;
the sums secured by this Security Instrument: and (<) agrees that Lender 20 ther Barmrower may
modify, forbear or make any accommodations with egasd 10 the lerms of 1hi sirumen

that Borrowes™s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject 1o 2 law which scis maximum foan
charzes. and that law is finally interpreiad s that the iatenvst of oiher joan charges collecied er 10 be colleciad in
connecticn with the Ioan exceed the permitted limits. then: (37 a2ny such Joan charge shall be redared 3
nocessary to reduce the charge to the permitied mit and (d) Luvianms 2lready coilestc 7
permitted limits will be refunded 1o Borrower. Leader may chobie 1o mmake 1his Jefund by HESVE R
ender the Note or by making a direct pavment o Borrower. If a refun? rrdus
parual prepayment without any prepayment charge under the Noie

13. Legisiation Aflecting Lender’s Righis 1f enasimenl O exoionlon el he et of
rendering any provision of the Note or this Sevunty Insirument unenforcealic 20 i i TS Spien,
may reguire immediate payinent in full of 2li sums secured by 1his Securiy bt : remmedics
permitted by paragrach 19. I Lender exercises this option. Lender shall 2ake thesi
paregraph 17,

14. XNotices.

in this paragraph.

15. Governing Law: Severability. This Secunity Instrument <hall be gonernad By federid jiw an
jurisdiction in which the Property is Iocated. In the event that any provisien of clavse ol th
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Sexunty Instrument
which can ke given effect without the confticting provision. To this end the provisions of this Sccuriiy Inttiament and
Notearedeclared 1o be severable.

16. Dorrower's Copy. Borrower shall be given one coniormed copy of 1hie Notz and of ihis Secuniiy Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  If ail or any part of the Properiy or an
interest in it is sold or transferred {or if a beneficial interest in Borrower is «old or transferred 2nd Borrow or s oot 2 aaluray
person) without Lender’s prior writlen consent, Lender may, 2t its optica. reguire immediaie payment in il
secured by this Security Instrument. However, this optien shall not bc exercised by Lender i exercise is prohi
federal law a8 of the daie of this Security Instrument.

I Lender exescises this option, Lender shali give Borrower notice of acecleration. The notice shail provide a pesied
of not less than 30 days irom ihe date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security instrument. if Borrower faiis 10 pay thesc sums prior o the expirztion of 1ius penod. Lender m
remedies permiticd by this Security Instrument witheut further nolics or demand on Borrower.

i8. Borrower's Right to Reinstate.  [f Borrower mcets ceriain conditions, Borrower siail have the night to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days {or such other peniod as
applicable law may speciiy for reinsistement) before sale of the Propeny pursaant io any power of sale conizingd in this
Sccurity Insirument; or {b) entry of a judgment enforcing this Sceurnity Insirument. Those conditicns are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument 2nd the Neic had no acceierztion
occusred: (b) cures any default of any other covenants or agreements: (€} pays all expenses incurred in enforcing this
Security Insirument, including. but not limited to, reasonable atiorneys” foes: and {d) 1akes such aciion as Lender may
feasonably require 10 assure that the lien of this Security Instcument. Lender’s righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Epon roinstatement by
Borrower. this Seeurity Instrument and the obligations secured hereby shall remain Tuliy eflective as ifno acceleration iad
occurred. However, this right to reinstaie shall not apply in the case of acceleration under paregraphs 1301 17.
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ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps—Fined Rate Comersion Option;

THIS ADJUS T RATE RIDER 1» sude this _318T _ day of __ ¥AY i wad 1 zm-'r?’ 7

mnto amd shedi e -:‘-:c::. J 1o smemd and supp ecd of
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.TIONAL MORTGAGE CORPORATION

Ty

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO COMTAINS THE OPTION TO CONVERT THE AD-

JUSTABLZ RATE TO A FIXED RATE.
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It 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are thin (1)
I must give the Note Holder notice that | want 1o do so: (i} on the Conversion Daie. § must not be in default under the
Noie or the Sccurity Instrumeat; (i) by a date specified by the Note Holder. l must pay the Note. Holder a convension fee
cqual 10 .ii&kiﬂhfhﬁﬂ\ﬁﬁﬁhhmhmﬂﬁ\ﬁxﬂih“ﬁ'}q\hi u.s. 250,00 _______:uand (iv) 1 inus sign
and -vnn the Note Holder any documenis the Note Holder requires 1o cflc.cl the convension.
<AK [[(2INITIAL HERE
=/ Talculation of Fived Rale
My now, tied interest rate will be cqual w the Federal Natonal Morigage Association’s required net yield as of i
date and tine of day specificd hy the Note Holder for (1) if the original term of this Note is grester than 15 veurs, 30-year
trred rate morigages coverad by appiicable 60-day mandatory delivery commitments., plos o percentage which shall te derer-
minad by the Note Holder from time to time. but which in a0 event shall exceed one and one-quaner porceniage points §7.230%),
rounded 1o the nearest one-cighth of one percentage poirt {0.123%). or (i1) if the original termy of this Note is 15 years o
less. i3-yeur iaed rate morigages covered by applicable 60-day mandatory delivery commitments, plus 4 peicentage wiinch
shall be determined by the Note Holder from time to time. but which in no event shall eaceed one umd one-quaner percentuge
). rounded to the nearest one-cighth of one percentage point (0.125% ). If this required net yield cannot be
ticable commitments are not available. the Note Holder will detesmine my interest rate by using
Tate calct.la..ed under this Sectien 5(B) w:ill nor be
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in Section 4 (D) above. 1’_, L _SA {INITial HERE

painis (125
Jetermined because the app

comparable fnformation. My new interest
greater then, the maximum rate stated

() New Paviaent Amount and Effective Pawe

i I choose o Yaercise the Conversion Option, the Note Holder will determine the amoent of the manthly pavinen?
that would be sufficicn? tairepay the unpaid principal I am expected to owe on the Conversion Date in full on the rasturiy
date at my aow fined across rate in <ubsiantially cqual paoyments. The resuli of this calcuiation will be the new amount
of nin meathly pavment. Begizming with my st mombly payment after the Copversion Dite. T wall pay the new amount

o~ mnomeonthly pavment umin e maturiy date.

C. TRANSFER OF THE PKOPERTY OR A BENEFICIAL INTEREST N BORROWER

evercises the Topversion Option under the conditions stzicd in Seciion B of this Adjustable Rate

£ Unstl Borrower
Rider. Unitvrm Covenun: {7 of the Securinyinsiroment is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any pun ol the Property or any interest
in 1t i~ sodd o transferred tor if a beneficial interey in Borrawer Is sold or transferred and Borrawer s noi & natural personi
without Lender™s prior wrilten consemt, bender miy, atidts option, require immediate pavment in full of all sums secured
by this Secunty bnstrument. However, this option sas’s et be exercised by Lender if exercise is prohibied by federat law
as af the date of this Security Instrumient. Lender also chall rat evercise this aption il {a) Borrower casses to be submitted
I (.cnd-;r :"‘ivr" iwon required by Lemder to ovaluate the intdnded transferee as if 2 pew loan were being nude 10 the transferes.
ard g ! o1 reasonably determines that Lender’s securitywiil not be impaired by the loan sssumption and that the nisk
of a hrc;.:h of any vavenant or agredshent in this Scecurnty Initrapient iy accepiabic o Lender.

Toe the ovlent permitied by applicable law, Lender may charge/areasonable foe as a condition to Lender’s consem
o the foan aaumption. Lender may also require the transferee to sign 2o sisumption agreement that is acceptable 1o Lender
1 that obligates the transferes to keep all the promises and agreemenss giade in the Noie and in this Security Instrument,

Borroaer =il continue 10 he obligated umler the Note and this Security Insicumentoniess Lender releases Borrower (o wrinng.

[f Lender excreises the epiion e require nnmediaze pasment in full, Lendor shaly give Borrgwes notice of acceleration.
The notwe ~hali provide 2 period of not tess than 30 days from the date the naetice 12 (Grlivered or mziled wahin which Boer-
reser miost pay all sums secured by this Security Instrument. If Borrower fails teonsyithese sumis prior to the evpiration

af this pericd. Leader may imvake any remedies permitted by this Security Instrumend wichowt lunther aoboe of Jemsnd on

Borrawger.
2 Er‘ Borrower eacrcises the Conversion Option under the conditions sated in Seciion B ot this Adjustable Rate
cadment (o Uniform Covenant 17 of the Securtty Instrument contlained in Section 07 1 2baose shall then cease

{3 Rader,
VAt be o offect. and the pronistons of Unitorm Covenant 17 of the Security Instroment shall instead BC e ffect, as foilows:

= Tramfer of the Property or a Beneficial Interest in Berrower. 17 all or any pun ol the Propeiizaor any interesi

:ﬂ‘l it i~ ~oid or transforred tor if a bonetichs! inierest in Borrower ix sold or transferred und Borrower 1« not g natural pensons
without Lender™s prior wrilten conseni. Lender nazy. at it option. requite immediate payment 1o tull of all sims secured
b !hx\ Sccurity Instrument. However, this option shall not be exercised by Lender if eaercise is prohibited by foderal Liw

< dats of this Securuy Instrument.

I Lender eacreises this option. Lender shall give Bommower notice of acoeleramtion. The npotice shall provide a
period of net fess than 30 days from the dare the notice is delivered or mailed within which Borrower must pav all sums
woured by this Sceurity Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke aay remedios permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and aprees 1o the termis and covenans contained in this Adjusable

Rate Rider.
Suer B_Sunt et
STEVEKN A. XIERIEIN AI ""er. jﬂ Barrowsr
/ .
Jr { —
-'L-"//Et_‘/;u,. e ./\,(.__L_/Lc‘—-\ — (Scal)
LEANNE C. GULDEN Borrower




