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MORTGAGE $17.00

THIS MORTGAGE (“Security Instrument™)is given on
1989 The mrictgagoris
EDWARD D. GILnCOLY AND MARY v 5. GILHOOLY, HI

(**Barrower™). This Uccrity Instrument is given 1o

Househeld 3ank fro. A Federal Savings Bank

which is arganized and ex1s7ins under the laws of THE UNITED STATES OF AMERICA
255 East Lake Street, B8}oomingdale, Illinois 60108

.and whose address is

CLendzr™).

Borrower owes Lender the prineirai sum of
TWO HUNDRED FORTY THCUSAND AND NO/1007THS

Dollars (UGS 250,000.00
dated the same date as this Secunty Instrument (Nete™}, which provides for monthiy

paid carlier, due and payablcon June 1, 7019

secures to Lendsr: () the repayment of the debi‘etidenced by the Note.
modifications; (b} the payment of all other sums, with inieresi. advanced under
Security Enstrument: and (¢) the performance of Boriau er’s covenants 2nd agree:
the Note. For this purpose, Borrower does hereby morigagr. goeni 2nd convey 10

located in cocx

wi senewali. extensions 2r .d
she securiiy of this
I':Ls::u...-nf an

Coun:y. !!}mais:

See legal attached and made a pa

P.I.N: 14-33-330-014-G0C00
Underlving property

H. Hudscn

which kas the addrens of
TStreet)

Niine: 50614 " Propenty Address™)

Tlo Zuoe!

TOGETHIR WITsH 31} the imp.’mc...
appuliienancos, Ienis, e
hereafier a pars of the proe \cr:\' Al rcp‘:ccm nt

foropeing s referred toan this Scourity Insirument s the

S g

“’.":o;s:r‘.}‘."

BORROWER COVENANTS that Borrower 15 Jawfeliy scised of =
mortzage, grant and comvey the Preperty and that the Properiy s unen
Borrower warranis and wili defend generaliv 1he nitle 10 the Properiy 2g ] 2nd Jemands, <

encumbrances of recend.
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If Lender required morigage insurance as a condition of making the Joan sevured by
Borrower shall pay the premiums reguired 1o maintain the msurance in efect uniii such time as
IRsETance terminates in accordance with Borrower™s and Lender™s wrnitten agreement o2 apphicable iaw,
8. Inspection. Lender or its agent may make reasonable entnies upon and mspeciions of the Propesty Eender
shall give Barrower notice at the time of or prior toan inspection specifving reaconable cause for the inspesiion.
9. Condemnation. The proceeds of any award or claim for damages, direct vr consegueniial. in conneciion with
jeu of condomnation,

any condemnation or other tzking of any part of the Properiy. or for comverance in licn
assigned and shall be paid 10 Lender.

the amount of the procesds multiplied by the fliowing fraction: {2) the 012l amoun: of the sums secured immeadiately

before the taking, divided by (b) the Tair market value of the Properiy immediziely before the taking. Any belanze shalibe
paid 1o Borrower.

If the Prop=riy is abandoned by Borrower., or if, afier notice by Lender 1o Borrower
make an award orcctile a claim for damages. Borrower fails te respond 1o Lender within 208
given, Lender iswutionzed to collect and apply the proceeds. 21 11s option. either to resiomtion o
to the sums secured Yo this Security [nstrument, whether or not then due.

Unless Lenterand Borrower otherwise agree in writing, any application of procecds io principal shall not eatend or
postpone the due date ol the monthly payvments reforred to in paragraphs 1 2and 2 er change the amount of such pavments.

10. Borrower .ot Released; Fortearance By Lender Not o Waiver. Exiension of the time for pavmen
maodification of amortizatioe Hdf the sums secured by this Sevurity Instrument granied by Lender to any successo
interest of Borrower shall not operate 1o release the liability of the onginal Borsoner o i
Lender shall not be required 10/ cimmence proceedings 3gainst any suclessor n s¢ 0 exiend ume for
payment or otherwise modify amolrication of the sums secured by this Sccunty inst : & fany demand ma2
by the criginal Borrower or Borrower s cuccessors in interesi. Any forbearance by Les ¥ is1 11 o7 remady
shall not be 2 waiver of or preclude the ex roize of any right or remcdy.

11. Succeszors and Assigns Bov.d; Joirnt and Several Liability; Co-signers.
this Secunty Instrumeni shall bind and beneft thy seccessors and assigns of

thez sums secured by this Secunity Instrument; and o) agrees that Lender and any cther Berrower may a
modify, forbear or make any accommeodations with rej ard to the 1erms of this Security Instrument or the Note without

that Borrower's consent.

12. Loan Charges. If the loan secured by this Seiuniy Instrumenti is subject 10 a law which sets maximuom loan
charges, and thar law is finally interpreted so that the intersst or other loan chargss collected or 10 b colleciad in
conncction with the loan exceed the permitted limits, then: (&) 2av such loan charge shall be reduced by the amount
aecessary to reduce the charge 10 ihe permitzed limit: and (b any s already coliected from Borrower which exceeded
permiatted imis will be refunded to Borrower. Lender mas choosedo smeke this refind by reducing ihe principal owed
under the Note or by making a direct payment to Borrower. [fa refund ridiioes principal, the redustion will be treated 2 =
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. If enaciment or expiraon
rendering any provision of the Note or this Security Instrument unenforcexble 2ocol
may require immediate payment in full of all sums secured by this Secuniiy s
permitzed by paragraph 19 i Lender exercices this option. Lender shall take the sidpos
paragraph i7.

14. Notices. Any notice 1o Borrower provided forin this Security Insirumen
maihing it by first class mail unless applicable law requires vse of another method.

Property Addres or any other address Borrower designates by notice 1o Lender. An
first class mail tc Lender’s address stated hereln or any other address Lender desizgn
provided for in t9is Security Instrument chall be deemed 1o has ¢ been given 1o Berro
in this paragraph.

15. Gov:rning Law; Severability. This Sccurity Insirument «hali be ponerned
jurisdiction in which the Property is located. In the event that 2ny provision or ciause of this Secun

which can be given effect without the conflicting provision. To this end the provisions of this Securiiy In
Noic are declared to be severable.

i6. Borrower’s Capy.

17. Transfer of the Property or a Beneficial Interest in Borrower.
mmierest in 1t 1s sold or transferred (or if a bensficial interest in Borrower is <old o
person} without Lender's prior writien consent. Lender may, a1 i1s option. ¢
secured by this Security Insirument. However, this epiton &kz2ll o
federal iaw as of the daic of this Security Instrument.

If Lender exercises this option. Lender shall give Borrow er notice of aceeleration.
of not less than 20 das s from the date the notice is delivered or mailed within whizh Borros
this Secunry Instrument. If Borrower fails to pay these sums prior (o the expiration of
remedies permitted by this Secunity Instrument without further nolice or demand on Fk

t8. Borrower's Right ta Reinstate. If Borrawer moeels coriain conditions, Borrow
enaforcement of this Sevurity Instrumnent discontinued at any tzme prior io the rer Ol
applicadle law may specify for reinstatement) before sale of the Property
Szeurity Insirument: or (b) entry of a judzment enforcing this Secunity Ins
{2) pays Lender all sums which then would be due under this Secunity Insiremen
occurred: (b)) cures any defauli of any other covenanis or agreemenis: (€} pars 21 sxpenes
Sccurny Instrumenti. inclading. bur not Iuniied to. reasenshie attornad” i
reasonably require 1o a2ssure that the lizn of this Security Insarument, Le

Borrower, this Secunty Instrumen? and the obligations secured hereby cha
cocurred. Howesver, this right to reinstate shall not apply in the case of nzce
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. (1 Year Treasury Iindox-Ralte Caps)

THIS ADJUSTABLE RAATE RIDER is made this 315t oy of May _ 1% B9 _ansis
mcorporated nio and shall be deemed 1o amend and supploment the Morigage | Deed of Trust o Securiny Deed Dhe “Securly
Imstument') of the sama cate given by the undersigned [the “Samower”) 1D recutt SoTowers Adiosialie Rale
Note (the "Rete) ic HOQUSEHOLD BANY, {s.b. 255 E. LAKE STREET

BLOOMINGDALE. IL 60108 (ihe "Lender”) of the same dale scovening the Doopaty dessioes

m the Security lnstrument and jocated an

1632 N HUDSON Ba-17 CHICAGO. II. 60614
TProporty Address:

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

Additional Convenants.in addion io the covenznls and agresmenis made it ine Secoriy Instromenl Soroaer
angd Lender further covensnt and agres as tolicws:

A. INTEREST RaE AND MONTHLY PAYMENT CHANGES

The Nole provides for 21 o izl mterest rate of _B.250 St The Nole Dovides o0 shanges b 1he misrest nale and the
monthly paymenis, as oiov s:

4. INTEREST RATE AMN fMONTHLY PAYMENT CHANGES
(A} Change Dates

The inlerest rate | will pay ma) <llange on the first day of __June -3 90 z2ndd on
izt day every 12th month thereafier Sach dale on which miy inieres! rale couid thange is caled & "Changs Date”.

(B) The index

Segrning whh the first Change Dale. mmy mier el rale wil be based on an Indes, The "indoy” is 1he westdy zrozge
yield on Uniied Slates Troasury securittes adjueiet i a oonsiant matudly of 1 yoar. as made avziabie by he Fedoral
Reszerve Soard. The most recent Index figure avalisble 5 ~7 the dale 43 days belore each Change Dale is caled the "Cument ndoc.
i the lndex is no ionger avalsble, the Note Hollor i 2hoose 2 new ey which is basel upot compzebie Tincmzlon.
The Kole Hoider will give me nolice of this choice,

{C) Calculation of Changes

Sefore each Change Date. ihe Nole Holder will caloulale iy Oevy Riecest rzte by addg __Two  and Three quarters
cercentage poinis { _2.750 %] o the Current Index. The Noop Hoider will then round the resull of i
addiion to the nearest one-cighth of oneperceniage pom: {0.725%). Sunizl4n the Imis sizled 1 Secion £ 0] Dovw.
ihis roundad amount will be my new inlerest rate unti the nest Change Dale

Toe Note Holder will then determineg the amount of the monthly paymesl (hal wouid be sutfisien! io repay Ihe onpaid pevsal
that | am expocted lo owe a! the Change Dale n full on the malurlly dale al =, neow iniores: rale ©t subsianlialy sgual
payments. The result of this calzulaiion will be the now amount &f iy rmonthly payminL

(D) Limits on Interest Rate Changes

The interest rale | am required 10 pay al the frst Change Dale will not be greater tan 10250 % o loss than
6.250 %_ Thereaficr, my inleres! rate will never be inweased or decreases o any s0, o Thange Szle Dy moxe than

WO perceniage ponis (2.0%) Irom the maie of Wmicres! | have been paying for the preceding twehle months, My Ilerest rale wit
rnever be greater than 14.250 P

{E) EHective Date of Changes

K

-
|

My new injeresl rale will become efieciive on each Change Date. 1 wil pay the amount of oy new montldr poyment begnong on
first maonthly paymen: date afker the Change Date unldl the amouni of my monihly payvment changes agan.

bl

{¥y MNotica of Changes »

4

The Motz Holder will deliver or mall 1o me a nolice ¢f any changes It my inleres? r2t2 and tha amounl of oy manthy paymom! i
telare the elleciive cale of any change. The nolice will incdude mlormalion required by 12w 12 b2 given me and 3isD the Wie and
tenhone number Of @ person who will answar any gQueston | may have regarding the nolice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N BORRGWER
Uritarm Convenant 17 of the Security Instrument is amended o read as Isflows:

Transier of the Property or a Beneficial Interest in Borrower! ak or amy pan of the Propesiy or any nleresim it is
scid o translerred {or if a beneficial mieres! in Bomower is SO0 of ansiemed and Borower I3 0o @ nztuel person} withowt Lender™s peioe
writien conseni. Lendsr may. at its oplion. require immedhale payment in Ul of 2l sums secwred by his Secunly Instunmnenl HIwaven
this spicn shall not be exercised by Lender f exergise is pronibited by federzl law as ¢f the dale of this Secumny insiument,

Lendar also shal notl exercise lhis opiion #: {3) Bonower causes o e submilled 1o lender kiormalion regquved Iy Lendsr 10 evaksalz na
intended iransieree as if 3 new loan wore Seing made 10 the transferee; and {b) Lender reasonably delermimes that Lender’s seSarly wi ool
Le impared by the ican assumption and thal the nisk of a breazh of any covenant or agreement T this Secoriy insrumen: s aepiabie

to Lencer.

To the exien! permilled by applicakle lzw, Lender may chatge a reasonable jee 25 a2 condition 10 Lender's consen! 1o the Joan assunthon.
Lender may also requive the fransieree {0 sign an assumplion agreement that is acceplable 1o Lender and thal oblgzles the ransieree o
keep all the promises and agreements mada in the Nole and I this Secutily lastumenl. Somtwer wil conlmue 10 be obigxied wunder Wn2
Nete and this Secun?y Insirument unless lendr releases Bomouwer I willing.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2- Sigle Famiy Faarie MaeTFreddie Mac Unilomn Iastument Form 2357
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