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HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Morigage is made this 30th <axv of MAY,
1989, between the Morigeger, ALAN R. PEYTON AND ELIZABETH K. PEYTON,
FUSBAND AND WIFE, AS JOINT TENAXNTS (herein "Borrewer™, and the

Mertgagee, RIVER FOREST STATE BANK AND TRUST COMPANY whose address

is 7727 W. LAKE STREET, RIVER FOREST, ILLINOIS 69355 (herein "Lender™).
WITNESSZTH:
WHEREAS, Borrower and Lender have entered intc & RIVER FOREST STATE

BANK AND T#UST COMPANY Home Eguity Line of Credit Agreemen: and

) . _
C Disclosure Siaternerit (ithe "Agreement™ daied MAY 30, 1939, sursuan: o which
G
Berrower may from timg o time uniil MAY 20, 1996, Sorrow from Lender sums
- —
¥7 which <hall rot in the aggiegate oulstanding principal balance exceed $220,000.90 o
o &
—~ the ("Maximum Credit™) plus ivizrest. Interest on the <sums borrowed pursuant o oo
: (a1
@ he Agreement is payable at the itiie and at the times provided for in 1he =
- = |
Agreement. After MAY 30, 1996, (i) al) sums ocuisianding under ihe Agreemen: et
!
>-
= may be declared duc and payable or {ii) all surns cutsianding under the Agreement

1,
i

<=

(= 3 p = -
- and ali sums borrowed after such date, together »4ith interast therecn, mav be Sue
-

] and payable on demand. In anv event, ali ameunis barrowed under the Agresmen:t
[

— plus interes<t thereon must be repaid by MAY 30, 1999 (the “Final Marwurity Date™h
- TO SECURE to Lender the repayment of the indebledness incurred sursuan:
—= t0 the Agreement, with interest thereon, the payinen: of &l >ilier sums,

=

L .

interest thereon, advanced in accordance herewith 1o protect the secusizy of this
Mortgage, and the performance of the covenants and agree:mmenis o
conizined herein and in the Agreement, Borrower does hereby merigage, grent md
cenvey ¢ Lender the follewing described property located in the County of COOK,
State of Illinois:

This instrumens
prepared by J. Kmiec

River Forest State Bank and Trum Company
7727 W. Lake Street S
River Forst, [llincis 66205 o,
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THE EAST 72.5 FEET OF LOTS Il AND {2 IN F.E. BALLARD'S SUBDIVISION OF
BLOCK | (EXCEPT THE NORTH 50 FEET THEREOF), IN OGDEN AND JONES
SUBDIVISION OF THE SOUTH WEST }J4 OF THE SOUTH EAST /% OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE I3 EAST OF THE THE THIRD PRINCIPAL
MERDIAN, IN COCOK COUNTY, ILLINOIS.

Permanent Tax Number: 16-07-415-0]1

which har the address of 622 WASHINGTON, OAK PARK, ILLINQIS (ihe "Propervy
Address");

TOGETHLR with all the improvements now or hereafter erected on ihe
property, and a.l zasements, rights, appurienances, rents, royalties, mineral, oil
and gas rights and profits, water, water rights, and water stock, and all {ixtures
now or hereafter attached 12 the property, all of which, including replacements and
additions thereto, shall be deeined to be and remain a part of the property covered
by this Mortgage; and all of (he foregoing, together with said property, (or
leaschold estate if this Morigage is ro.a leasehold) are herein referred 1o as the
"Property™.

Borrower covenants that Borrower is Jawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Properiyv, and that
Borrower wili warrant and defend generally the tit’z"to the Property against all
ciaims and demands, subject to any mortgages, declarztions, easemenis or
resirictions listed in a schedule of exceptions te coverage in_ ny title insurance
policy insuring Lender's interest in the Property.

Borrawer and Lender covenant and agree as follows:

I Payment of Principal and Interest. Borrower shall promptly navivhen

due the principal of and interest of the indebtedness incurred pursuant 1 ithe

Agreement, together with any {ees and charges as provided in the Agreemenst.

2. Application of Payments. Unless law provides otherwise, all paymenis
received by Lender under the Agreement and paragragh I hereof shall be applied by
Lender f{irst in payment of any fees and charges payable pursuant to the
Agreement, then to any advance made by Lender pursuant to this Mortgage, then

tc interest, payvable pursuant to the Agreement, and then 1o the principal amounts

ouisianding under the Agreement.

N
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3. Charges; Liens. Borrower shall pay or
assessments and other charges, {ines and Impositions attriduiad!
which may attaln a priority over this Merigage, and leasehoid

rents, if any, including all payments due under

insurance policy Insuring Lender’s interest In the Proper:

except for the lien of any morigage disclosed by
Lender’s interest in the Propertiy; provided, tha
discharge any such lien so long a< Borrower shall
the obligation’ s2cured by such lien In a manner

gocd faith conte¢st such lien by, or defend eniforcemnent ol

proceedings which ope; ate to prevent the enforcement of the

the Property or any pari tnereof.

Hazard Insurance. bBorrower shzall keep the improvemenis now exisiin
& + g

cr hereaiter erected on the Proporiparsured against ioss by

within the 1erm "extended coverage”, ind)s

ount o
of coverage required io par the sums secured by

morigage cn the Property.

The insurance carrier providing the insurance shall be chised by Borrower
subject to approval by Lender; proviced,
unreasonasoly withheld, All premiums on insurance policies s

manner.

All insurance policies and renewals thereof
Lender and s<hall include a standard :norigage
accepiable to Lender. Upon request of Lender, Borrewer s
Lender ali renewal notices and &ll receipis o
Borrewer shall give prompt notice te

may make proof of loss if not made prompt
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds

shall be applied 1o restoration or repair of the Property damaged, provided such
storation or repair is econoinically {easible and the security of this Morigage is
not thereby impaired. 1f such restoration or repair is not economically {easible or
it the security of this Morigage would be impaired, the insurance proceeds shall be
applied te the sums secured by this Morigage, with the excess, if any, paid to
Borrower. 1{ the Property is abandoned by Borrower, or if Borrower fails 10
respond to Lender within 30 days from the date notice is mailed by Lender 10
Borrower that the insurance carrier elfers to settle a claim for insuraice beneflts,
Lender is anthorized to collect and apply the insurance proceeds at Lender’s option

either to rewiccption or repair of the Property or to the sums secured by this

Morigage.

Unless Lender and oirower otherwise agree in writing, any such application
of proceeds to principal shall pot extend or postpone the due date of any payments
due under the Agreement, or Chinge the amount of <uch paymeni. 1 under
paragraph 19 hereof the Property is acimsired by Lender, all right, title and interest
of Borrower in and 10 any insurance policies and in and to the proceeds theredi
resulting from damage 1tu the Froperty prior ts the sale or acqguisition shall pass 10
Lender to the extent of the sums secured by this Mortgage immediately prier o

such sale or acquisition.

5. Preservation and Maintenance of Property; Leateiolds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property n pood repair and
shall not commit waste or permit impalrment or detericration of tne Preperty and
sha!! comply with the provisions of any lease i this Mortgage is on a leascazid. I
this Mortgage is cn a unit in a condominium or & planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration-or
covenants or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and constituent
documents. If z condominium or planned unit development rider is executed by
Borrower and recorded together with this Morigage, the covenants and agreements

of such rider shali be Incorporated into and shall amend and supplement the

covenants and agreements of this Morigage as if the rider were a part hereof.

-
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1o peicrm

zny  action
proceeding is commenced -which materigliy o interes:
Proper:v, including, but not limited 10, any proceeding 5ro
prior mortgage, eminent domain, insolvency, code enforcement
proceedings involving a bankrupt or decedent, then Lender at Lender’s o
notice to Borrower, may make such appearances, disburse such sums and take such
action as is necessary to protect Lender's interes:, including, but net limited to,

disbursem=znt of reasonzable atiorneys' fees and eniry upcen the Properiy o make

repairs.

therecn, shall becomnrs _additional

Mortgage. Unless Borrotver and Lender
amounts shzall be payable upon roiice from Lender
thereof, and shall bear interest i(om the date of disbursemer

from time to time on ouistanding  orincipal under the Agreement.

contained in this paragraph 6 shall requirg Lender io incur any expense of

actien hereunder.

7. Inspection. Lender may make or cause in.le made reasonadlic eniries

upon and inspecticns of the Property, provided that Lenders shall give Borrower

Lender's interest in the Property.

3. Condemnation. The proceeds of any award or ciaim
or consequential, in connection with any condemnaiion of othe
Property, or part thereof, or fer conveyance in lieu of condem
assigned and shall be paid tc Lender. In the eventof 2
Property, the proceeds shall be applied 10 the sums secured by this Aler:
the excess, if anv, paid to Borrower.

1f the Properiy is abandoned by
Borrower that the condemnor cifer
damages, Berrower falis 1o respond 10 Lender o
notice is mailed, Lender is autherized 1o collect

-1

Lender's option, either to restoration or ' : the sums

secured by this Morigage.
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Unless Lender and Borrower otherwise agree in writing, any such application
cf proceeds 1o principal shall not extend or postpone the due date of zny payment

due under the Agreement or change the amount ¢f such payment.

9. Borrower Not Released. Extension of the time for payment of
modification of any other terms of the Agreement or this Mortgage granted by
Lender 1o any successor in

interest of Borrower shall not operate to release, in any

manner, the liability of the original Borrower and Berrower's successors in interesi.
Lender shall not be required to commence proceedings against such successor or
refuse 1o exzend time for payment or otherwise modify any term of the Agreement

or this Morigaga by reason of awy demand made by the original Borrower and

Borrower's stccessors in interest.

10. Forbearance by Lender Not a Waiver.

Any forbearance by Lender in

exercising any right or remedy under the Agreement or hereunder, or otherwise

zfforded by applicable law, shall 10} be a waiver of or preclude the exercise of any

such right or remedy. The procuremernt of insurance or the payment of 1laxes or
other liens or charges by Lender shalinor be a walver of Lender™s right 1o
accelerate ihe maturity of the indebiedness <ecured by this Mortgage.

11. Remedies Cumulative.

All remedies provided in this Morigage are
distinct and cumulative to any other right or remedy under this Mortigage or

afforded by law or eqguity, and may be exercised concurrenily. independently or
successively.

12

8

»

(

Successors and Assigns Bound; Joint and Several Liability; Uaptions,
The covenants and agreements herein contained shall bind, and the rights hereunder

LG

‘

shzlt inure to the respective successors and assigns of Lender and Borrower, subject

)

to the provisions of paragraph 16 hereol.
P paragrap

re
.

All covenants and agreemenis of

Borrower shall be joint and several. The captions and headings of the paragraphs of

< Mortgage are for convenience only and are not to be used to interpret or

deflne the provisions hereof.

13. HNotice. Except for any notice required under applicable law 10 be given

in another manner, (@) any notice to Borrower provided for in this Morigage <hall
Se given by mailing such notice by certifled mail, addressed 1o Borrower at the

S
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Property Address or a: such other address a< Borrower may designate by nolice o
Lender as provided herein, and (b) any notice to Lender shall be given by cerid
mail, return receipt reguested o Lender's address stated herein or 1o such other
address as Lender may designate by notice o Borrower as provided herein., Any
notice provided for in ihis Morigage shall be deemed o have Seen given io

Borrower or Lender when given in the manner designated herein.

15,  Governing Law; Severability. This Morigage shal]l be governed by the
y g8 8 }

law of the State of lllinois. In the event that any provision or clause of this

Mortgage or the Agreementi conflicis with agp iaw, such cenilict shsail no:

eifect other _rrovisions ol this Morigage or the Agreementi wwhich can be given

without tne corflicting pravision, znd 1o this end the provisions of the

rt

effec

15. Borrower's Copy. Bzorrower shell be furnished a conformes copy of the
Agreement and of this Morigage &t the time of execution or aiter recordation

hereof.

18, Transfer of the Property; Assumplion. If all or any part of the Property
or an tnierest therein is sold, ransferred or cenvivid by Borrower without Lender

prior written consent, excluding (2) the creatich /of a lien or encumbrance

subordinate 1o this Morigage, (b) the creaticn of a purthase moner secur

o

interest for househeld agpliances or (&) 2 wransier by devise, descent or oy

operation of law upon the death of ajoint tenent, Lender may, i Lronder’s apiion,

o
4
[
(3]

declare all the sums secured by this Morigage to be immediztely nd pavable.

17. Revolving Credit Loan. This Morigzge is given 1o secure a revilving
credit loan, unless and until purseant 10 the Agreement such ipan is converted 10l an
installment loan, and shall secure not only presentiy existing incebiedness under

the Agreement but also {uture advances, whether such advances are obhligatory o

to be made at the option of the Lender, or otherwise, as are

o the same extent as if cuch {uivre zdvances are made

re

vears from the date hereof,

on the date oI the execu:rien of this Morigage, aithough there may he no advance

made at the time of execution oi this Morigage and =ithough there may be no

indebtedness secured hereby dutstending at the time any advance is made. The lien
1

of this Morigage shall be valid as to all indebtedness secured herebw, including

7
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gture advances, irom the time of its filing fer record in the recorcder’'s or

registrar’s office of the county in which the Property is located. The iotal amount

of indebtedness secured hereby may increase or decrease from time 10 time, but
the total unpaid balance of indebiedness secured hereby {incjuding disbursemenzs
which the Lender may make under this Mortgage, the Agreement, or any other
document with respect theretos) at any one time curstanding shall not exceed 1wo
hundred fifty per cent of the Maximum Credit, plus interest thereon and any
disbursements made [or pavment of taxes, special assessments or insurance on the
Property .and interest on such disbursements {all such indebiedness being
hereinafter te=ferred to as the "maximum amount secured hereby”). This Morigage
shatl be vaild ‘and have priority over 2ll subsequent liens and encumbrances,
including stawuto-y/ liens, excepling solely taxes and assessments levied on the

Preperty, 1o the exteixi/of the maximum amount secured hereby.

18. Conversion to Instiuiment Loan. Pursuant to the Agreement, the
Lender may terminate the Agreemsnt and convert the outstanding indebtedness
incurred thereunder {o an installmenyizan bearing interest at the rate set forth in
the Agreement and payable in monthly installments of principal and interest over a
period of not less than one year and which <hall/in any event be due and payable on

ar before the Final Maturity Date. This Morigageds iven 1o and <hall secure such

installment lean.

9. Acceleration; Remedies. LUpon Borrower's breaclh cicany covenam or
agreement of Borrower in this Mortgage or the Agreement, including the covenants
to pay when due any sums secured by this Mortgage, Lender at Lender's oziion may
declare ali of the sums secured by this Mortgage io be Immediately due and
pavable without further demand, andf/or may terminate the availability of icdans
under the Agreement and may Iforeclose this Morigage by judicial proceeding:
Lender shall be entitied 1o collect in such proceedings all expenses of {oreclosure,
including, but not limited to, reasonable attorneys' fees, and costs of documentary

eridence, abstracts and title reporits.

2 Assignment of Rents; Appointment of Receiver; Lender in Possession.
As additional <ecurity hereunder, Borrower hereby assigns io Lender the rents of
the Property, provided that Borrower shall, prior to acceleration under paragraph

19 hereof or abandonment of the Property, have the right to collect and retain such

rents as they become due and payable.
8
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STATE OF ILLINOIS )
COUNTY OF _ Cook ) S5

[, Jecanna L. Kmiec '
county and state, o hereby certify that Al

Elizabeth X. Petyon, husband and wife » Dersenaliy xnown 1o
me 10 be the same person(s) whose namels) are subscribed to the loregoing
instrument appeared before me this day in person and acknowledged that ey
signed and delivered the <aid instrument as their
for the uses and purposes therein set {orth.

Noiary
2. Petvon ang

an

Iree =nd voluntary aci,

GIVEN under my hand end noterial s<eal, this 30th
May . 19 89

ROTARY PUBLIC STATE OF/(LLIA01Y NGtary Public
MY COMDIISSION ETP. OCT.13.1%3) ///,.- ;

-~

OFFICIAL SEAL 1 { }
JOAMNA L. ) 6318 —J A,W{/:‘C-{-_ Far-li®

A
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Upon acceleration under paragraph 19 hereof or abancdonmen: of the
Property, and at any time prior ic the expiration of any period of redemption
following judicial sa.e, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upon, take possession of and manage the
Property and tc collect the renis of the Property including those past due. All
rents collected by Lender or the receiver shall be applied {irst 10 payment of the
cosis of management of the Property and coilection of rents, including, but not
lirnited to receiver's {ees, premiums on receiver's bonds and reasonable attorneys'

fees, and.then to the sums secured by this Mortgage. Lender and the receiver shail

e lizble to‘account only {for those rents actually received.

21. Releisc.. Upon payment of zll sums secured by this Morigage and
termination of the Agrerment Lender shall release this Morigage without charge to

Borrower. Lender shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead

exemption in the Property.

IN WIITNESS WHEREOF, Borrower ha.w rxiecuted this Mertgage.
x . F= 4
4 £

ALAN R.PEYTON

ELIZABETH K. PEYTON




