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LOAN NO. 011841036
MORTGAGE

THIS MORTGAGE ("Security Instrument™ is given on MAY 31, 1989 . ‘The mortgngor is

RAMIRO GUERRA AND MARIA C GUERRA, HIS WIFE ("Borrower™).
This Sceurity Instredaent is given to 8T, PAUL FEDERAL BANK v OR SAVINGS, which is orgunized and existing

under the laws of thr Gnited Stases of America, tnd whose address is 6700 W, North Avenue, Chicago, Mlinois 60633
("Lender™. Borrowerdves Lender the pricipal sum of

TWO HUNDRED THIRTL TWO THOUSAND AND NO /100 Dollars
(U.S. 232,000.00 3. This debt is evidenced by Borrawers note duted the sume dote as this Securily

[nstrument (*Nate™), which peovides for monthly puyments, with the full debt, if not paid earlier, due and puyable on
JUNE 1, 2004 This Security Instrument seetres to Lender: (o) the repayment of the debt evidenced

by the Note, with interest, nnd altvenewals, extensions ad modifications; (b) the payment of all other sums, with interest,

advanced under parngraph 7 to protdet thesecurity of this Security [nstrument; and €¢) the performance of Borrower’s

covenants and ngreements under this Seeurity Instrument and the Note, For this purpose, Borrower does Bereby

moriginge, granl and convey to Lender theqohowing deseribed property located in (00,0, 4

Couaty, Hlinois:

PARCEL 1:LOT 10 EXCEPU IHE nOfRry 103.93 FEET IN GARIBALDI

SQUARE SUBDIVISION, BEING A SUSTIVISION OF PARIS OF BLOCK:BQ509695
40 AND 41 OF CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND

THE WEST 1/2 OF THE N.E. 1/4 OF SBOTION 17,TOANSHIP 39 NORTH

RANGE 14, EAST OF THE THIRD PRINCIPAL MiRIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCFL 2: EASEMENT FOR INGRESS AND EGRESS FU™ THE BENEFIT OF 9]
PARCEL 1 AS SET FORDH IN DECLARATION RECORLET, AS DOCUMENT S
88065290 IN COOK CUUNIY,ILLINOIS. rA
P.IL.N. 17-300-033-0000 by
o
1

which tus the nddrigs of 612 P SO IAFLIN CI' CHICAGO IL 60607
("Property Address');
TOGETHER %YITH all the improvements now or herealter erected on the property, and 41 eas mcnt-:, rlgh!s.

appurtenances, renti, royalties, minernl, ail and gus rights and profits, water rights and stock and ali fixtures now or
hereafter n part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument ns the "Property.”

BORROWER COVENANTS that Borrower is Inwfully scised of the estate hereby conveyed nnd hns ihe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will defend generaliy the title to the Property against all claims nnd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering renl property.,
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8. Inspection. Lender orits agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to un inspection speeilying reasonable cause for the inspection,

9. Condemnaton. The procecds uf any award oretaim for dumnges, direct orconsequential, in connection withany
condemnution or other 1aking ofany part of the Property, or for conveyance in licu of condemnation, arc hereby assigned
and shnll be paid to Lender.

In the event of a totel taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instriement, whether or not then due, with any excess paid to Borrower, [n the event of a purtial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums sccured by this Sccurity Instrument shall be redueed by
the amount of the procecds multiplied by the following (raction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vabue of the Property immedintely before the tuking. Any balunce shall be
pid to Borrower.

If the Property'is abandoned hy-borrower, or if, alter notice by Lender to Borrower that the condemnar offers to
make an awars orsettle aclaion for damages, Borpower fuils to respond o Lender within 30 days after the date the notice
is given, Lenaer s puthorized yo collect and apply the proceeds, atits option, either to restoration or repair of the Property
or 1o the sums stcurad by this-Seeurity<Instrument, whether or not then due,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due dateof the nionthly payments referred to in paragraphs | and 2 or change theamount of such payments,

10, Borrower Noi“)eieased; Forbearance By Lemder Not a Walver.  Extension of the tise for paymem or
modilication of amaortizaticr saf (he sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Barrower shall 6ot opernte to release the linbility of the original Borrower or Borrower's suceessors in interest,
Lender shall not be required o esmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify-amonization of the swms secured by this Security Instrument by renson of any demand
mude by the original Borrower ar Barghawsr's ssccessors in interest. Any forbearnnce by Lender in exercising any right or
remedy shadl not be a whiver of or preclcle the exercise of uny right or remedy.

11, Suceessors and Assigns Bound; Janoand Several Llability; Co-Signers. The covenants nnd agreements of this
Security Instrument shall bind and benefitshe suceessors and assigns of Lender and Berrower, subject to the provisions of
parngraph 17, Horrower’s covenuats and sgrezmpnts shall be joint nnd several, Any Borrower who co-signs this Security
{nstrument but does nol execule the Note: (a)iv’oossigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Propecty under thaa2eas ol this Security Instruments (b) 15 not personally obligized 1o puy
the sums secured by this Security Instrument; and<c) ngrees that Lender and any other Borrower mny agree to extend,
wadify, forbear or make any sccommuodalions with regeiarto the terms of this Security Instrument or the Note without
thut Borrower's consent,

12. Loan Charges, [F the loan sceured by this Secutity instrument is subject to n law which sets maximum lown
charges, and thit law is finally interpreted so that the inerest or other loan charges collected or o he collected in
connection with the fonn exceed the permitted mits, then: (0 <oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the peemitted limit; and (b} anysuv s alrendy collected from Borrower which exeeeded
permitied limits will be refunded 1o Borrower, Lender may choose o rnke this refund by reducing the principal owed
under the Note or by making o direet puymentia Borrower, [Ta refund recaces principal, the reduction witl betreated as a
partial prepayment without any prepayment churge under the Note,

13. Legistation Affecting Lender's Rights, I enactment or expirntior ol apnlizable lnws has the effeet of rendering
any provision of the Note or this Sceeurity Instrument unenforcenble aceording 1a its terms, Lender, at its option, may
require immedinte puyment in full of sl sums secured by this Sceurity Instrumen’ sed may invoke any remedies permitted
by parngraph 19, [ Lender esereises this option, Lender shall wake the steps speciiied in the second paragraph of
paragraph 17,

14. Notlces. Any notice 1o Borrower provided for in this Scecurity Instrument shall e given by delivering it ar by
mailing it by first class munil unless applicahle liw requires use of another methad. The notice shall be directed to the
Property Address ar uny other address Horrower designates by notice to Lender. Any notice 7o Bander shall be given by
first clwss maid 1o Lenders address stated herein or any other address Lender designates by notice to Rurrower, Any notice
pravided for in this Seeurily Instrument shall be deemed to have heen given (o Borrower ord.ender when given as
provided in this paragraph,

15. Governing Law: Scverubility, This Sceurity nstrument shall be governed by federai luwanl the law of the
jurisdiction in which the Property is locuted. In the event that nny provisinn ar clause of this Security-dvarsument or the
Note conflicts with applicable law, such conflict shall not ulfect other provigions of this Seeurity [nstrumegat or the Note
which can be given effect without the conflicting provision, 'T'o this end the provisions of this Security Instrument ind the
Note are declired to be severnble,

16, Barrower’s Copy. Borrower shall be givers one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Beneficiad Intevest in Borrower., M all oz any pan of the Property aranyinterestin
it is sold or translerred (or il o benelicinl interest in Borrower is sold or transferied and Borrower is nat s natutald penvon)y
without Lender's prior written consent, Lender may, it its option, require immedinte payment in full of il sums secured
by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federid Juw
us of the date of this Security Instrument,

(f Lender exercises this option, Lender shall give Borrower notice of aceelerntion. The notice shadi provide n period
of not less than 30 days from the dote the notice is delivered vr muiled within which Borrower must pay sl sums secured by
this Sceurity [nstrument, 1f Boreower Maild to puy these sums prioy to theexpirntion ol this period, Lender may invoke any
remedies peroiitied by this Sceurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Barrower shndl have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the eurlier oft (n) 5 doys (or such nther period as
applicable law may specily for reinststensent) before sale of the Property pursuant to any pawer of sale contnined in this
Seeurity Instrument; ar (b) entry of o judginent enforcing this Security Instrument. Thase condilions are that Rarrawer:
(o) puys Lender all sums which then would be due under this Sceurity Instrument and the Noie had no aceeleration
oceurred; (b) cures any defanlt of any other cavenunts or pgreements; () piys all expenses incurred in enforcing Uils
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Leader may
rensonnbly require to assure that the lien of this Security Tnstrument, Lender's rights in the Property and Borrower’s
abligation to pay the sums secured by this Sceurity [nsteument shall continue unchanged. Upon reinstatemom by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective ns If no aceelerntion
hud oceursed. However, this right 1o reinstate shia)l not apply in the cuse of nectleration under parngrophs 13 or 17,
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{Filxed Rate Conversion and Assumption Optlons)

LOANNO. 011841036
DATE MAY 31, 1989

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Inlo and shall be deemed lo
amend and supplement the Adjustable Rate Loan Rider{the "Rider”) ta the Mortgage, Deed of Trust or Securlty
Deed{the "Securlty Instrument”}, each dated the same date as this Addendum and given by the undersigned(the
*Borrower") to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST, PAUL
FEDERAL BANK FOR SAVINGS,(the "Laender’) and dated the same date as this Addendum (the *Note"),
coverlng the property dasuiibed In the Security Instrument and iocated at:

612 F SO LAFLIN CT, CHICAGD II. 60607
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Securlty Instrument
and the Rikdar, Borrower and Lender further convenant and agree as follows:

A. FIXED «NTZREST RATE OPTION
The Note provirles for the Borrower's option to convert from an adjustable Interest rate to a fixed Interest
rate, as follcws.

1. Option to Convert 10 Fixed Rate
| have a Conversiziz Option which | can exercise at any time unless | am In default or thls Section
A1 or Section A3 oflow will not permit me to do so. The “"Convarsion Option® is my option to
convert the Intorest /=@ | am required to pay by the Note from an adjustable rate o a fixed rate,

Tha conversion will be =#asive on the first day of any month when a payment Is due provided
| have given the nctice set forth-elow. The date on which the conversion will be effeciive is called
tha "Conversion Oate®.

i | want to exercise the Convarsiar 2ntlon, | must first meet cenaln conditions. Those conditions
are that: {a) | must give the Note HolZer notice that | am doing so at least 15 days before the
Conversion Date; (b) on the Convarslon Date, | am not in default under the Note or the Securlty
Instrument; {c) by the Conversion Date, | /nust pay the Note Holder a conversion fee equal o

——two percent (2.000 $)--—-of the unpald principal | am expected 1o owe on that Converslon

Date plus U.S. ———two-hundred and fifcy dollargs——-: (d) by the Conversion Date, f an

appralsal report Is required by Section A3 beiov/, the Note Holder has received the report and |
have paid the appralsal fee and any amount necessaiy to reduce unpald principal; and (e) | must
slgn and give the Note Holder any documents the Nota fiolder may require to affect the conversion.

Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Fecderal Hom¢ Loi:n Mortgage Corporation's required
net yleld tor 30-year, fixed rate marigages cavered by 60-duy mardatory delivery commitments in
sffect as of the daio 15 days belore the Conversion Date, pius. w——ww( SEE BELOW ™ )=———-
At no time shaliiro Interest rate at conversion be
above —-13.875 g--per annum. If this required net yleld I8 not asuiluble, the Note Holder will
determine my interast rale by using a comparable figure.

Reduction of Principal Balance Before Conversicn; Appraisal

If the unpaid principal | am expucted to owe on the Converslon Date will be giesie: than the original
principal amnunt of my loan, the Note Holder may require an appralsal report an/tha value of the
property described In the Securlty Instrumant, The appralsal raport must be preparar: Uy a quallfied
appralser chosen by the Note Holder. | will pay the Note Holder a reasonable foe fi» t*i: appraisal
report.

It the unpald principal | sm expecled to owa on the Converslon Date is an amount greater than
80% of the appralsal roport's slated value of the property securing my lcan, | cannot sxorcise the
Converslon Option unless | pay the Note Holder an amount gufficlent o reduce my unpaid
principal to an amount equal to 80% of the stated value of the property,

Determination of New Paymant Amount

It | choose to exarcise the Converslon Optlon, tha Nole Holder wil determine the amount of tha
monthly payment thal would be sufficiont to rapay the unpaid principal | am pxpected to ows on
the Converslon Date In full by the {inal paymont date at my now fixed intarost ruto in substantially
equal payments. The result of this calculation will be the new amount of my monthly paymenl.
Beglnning with my first monthly payment aftor the Conversion Date, | wil pay tho new amount as
my monthly payment until tha final payment dato.

*  ADD APPROPRIATE PERCENTAGE [WSED ON ILOAN BALANCE AT TIME OF CONVERSION:
2427 HOY N8
Add 0.375 % « . . . . .« for loan balances teo § 1876060.00
0.625 % . . . . . . from 5 187600.01 to § 250000.00
0.875% « . « « . . from § 250000.01 and abova.

G6I65268
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B. ASSUMPTION OPTION

Unlform Cnvenant 17 of the Securlty fnstrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. |If all or any part of the Property
or any Interast in It is sold or transferred {or ¥ a bensficlal interest in Borrower is sold or transferred and

Borrawer Is not a natura! parson) without Lender's prior written consem, Lender may, at ks optlon, requira
immediate payment in full of all sums secured by this Security instrument. Howaver, this optlon shall not

be exercisad by Lender H exercise s prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exercise this optlon if: (a) Borrower causes to be submitted ta Lender informalion required

by Lender to evaluate the iniended transferee as if a new loan were being made to tha transferese; and (b}

Lender reasonably detarmines that Lender's security will not be impalrad by the iocan assumption and that
the risk of a breach of any covenant or agreement In this Security Instrument Is accepteble to Lander.

To the oxtant permitted by applicable law, Lander may charge a reasonable fee as a condition 1o
Lender's consent 'S5 the loan assumption. Lander may also require the transferse to sign an assumption
agreement that I8 acueptable to Lender and that obligates the transferee to kesp all the promisas and
agreements made hiihw Note and In this Security Instrument. Borrower will continue to be obligated under

the Note and this Sauuiry Instrument unless Lender releases Borrower in writing.

If Lender exarcises e option to require immediate payment In full, Lender shall give Borrower notice

of acceleration. The notica shall pravide a pericd of not less than 30 days from the date the notice is delivered
or mafied within which Borrower must pay all sums secured by this Security Instrument. f Borrower fails
to pay these sumns prior to the expir.ti-a of this perlod, Lender may invoke any remedies permitted by this

Security Instrument without further rotice or demand on Borrower.
BY SIGNING BELOW, Borrower zocspts and agrees to the terms and covenants contained in this

Addendum Ta Adjustable Rate Loan Rider.

iy "

— - )
/ ~ - ‘
W#é;ﬂ:_{ (Seal) ,
-Borrower i “

RAMIRO GUERRA

\>>>"! e A -

Ry o - & W e s s 4 (Seal) R
MARIA C-GUERRA -Borrower

r-
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¥
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(11th District Cost of Funds Index-Payment and Rate Caps)

LOAN NO. 011841036
DATE MAY 31, 1989

THIS ADJIJSTABLE RATE RIDER Is made and is Incorporated Into and shall be deemed to amond and
supplement the Mortgage, Deed of Trust or Security (tha "Security Instrumont") of tho same dato given by the
undersigned (the "Borrower") to sacure Borrower's Adjustable Rata Note {the "Note") to 8T. PAUL FEDERAL
BAMK FOR SAVINGS, 6700 W. NORTH AVENUE, CHICAGO, ILLINOIS 80638 (the “Lender") of the same dalo

and covering the propenysggs%(i% M ﬁewity éﬂi é%n&ﬂngdgﬁa’yed at:

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE BORAOWER'S MONTHLY PAYMENT INCREASES
MAY BE LIMITED AND THE INTEREST RATE INCREASES ARE LIMITED.

Additi~zal Covenants. In addition to the covenanta and agreements made in the Security Instrument,
Borrawaer and. Lender further covenant and agree as foliows:

A. INTERZST RATE AND MONTHLY PAYMENT CHANGES
The Notw rovides for an Initial Intarest rate and monthly payments ae follows:

2, INTEREXT
(A) Interas: Pa'e
Interest wil! b5 charged on unpakd prlnclpal untg éhe full of amount of principal has been pald.
| will pay intarest at a ysary rate of %. The Interest rate 1 will pay may

change.
The Interest rate raquired by this Sectlon 2 ls the rate | will pay both before and after any default
described In Section 7(B} of this Ng«e,
(B) interast Change Dal=s
The Interest rate | will pay may change on the first day of DECEMBER, 1989
and on that day every month thereafier. Each. drie on which my Interest rate could change Is called an “Interast
Change Date." The new rate of interest will .>come effectiva on sach Interest Change Date,
(C) Interest Rate Limit
My interest rate wlll never be greater thafr——14.125
(D) The Index
Beglnning with the intarest Change Dats, (ny interest rate witt be based on an Index. The "Index"
is the monthly welghted average cost of savings, borrawlios and advances of members of the Federal Home
Loan Bank of San Francisco (the 'Bank"), as made avallablg by.the Bank. The most recent Index figure avallable
as of the date 15 days before sach Interest Change Date Is Ca'ied the “Current Index."”
if the Index Is no longer avallable, the Note Holr:or will chooge a new Index which Is based upon
comparable information. The Note Holdar wiil give me notice of this thoice.
(E) Calculation of Interest Rate Changes
Before each Interast Change Date, the Note Holder wit! ciuculate my new Interest rale by adding
W AND THREE QUARTERS oe.centage points ( 7 %) to
the Current Index. The Note Holder will then round the rasult of this addido’: ¢ the nearast one-gighth of ons
percentage point (0.125%). Sublect to the limit stated In Sectlon 2(C} above, th2 rounded amount wil be my
new Interest rate untlt the next Interest Change Date.

%.

3. PAYMENTS
{A) Time and Place of Paymuants
I wil pay principal and interast by making payments every monih,
will gka my monthly paymants on the first day of eacn (month beginning
on JULY 1, 19 . | will make these paymants every nictth untlt | have
pald all of the principal and Interest and any othar charges described below th&ﬁMﬂI o%azder this Nota,
My monthly payments will be applied to interest before principal. If, on
| still owe amounts under the Note, | will pay those amounts in full on that date, which Is called the "ma!urlty
date."”
! will make my monthly payments al ST, PAUL FEDIERAL BAKK FOR BAVINGS, 6700 W.
NORTH AVENUE, CHICAGO, ILLINOIS 80635 or at a different place If required by the Note Holder,
(8) Amount of My Initial Monthly Payments —~$2600.60~~
Each of my initial monthly payments will be In the amount of U.S. $ *
This amount may change.
(C) Payment Change Deales
My monthly payment XR hange as requirod by Section 3(D) below beginning on
the first day of———~JANUARY O-=~==""" and on that day every 12th month thoroaftor.
Each of these dates is called a “Payment Change Date.” My monthly payment willl also change at any tima
Section 3(F} or 3(G) below requiras me to pay full payment,
! will pay the amount of my new monthly payment each month beginning on each Payment
Change Date or as provided in Secticn 3 (F) or 3{G) below.

MULTISTATHE ADJUSTANLE RATH RIDER-Cost Ol Funds INODEX-Single Famity-Freddie Mao Uniform instrume ‘+ Form ANz 3/od

e

2425 FED 69
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At least 30 days before sach Payme nge Date, the Note Hoidet will calcidate the amount

of the monthly payment that would be suificient to nepay the unpaid principal that | am expected tc owe at tha
Payment Change Date in full on the maturity date in substantiaily equal installments at the interest rate affective
during the month preceding the Paymert Changa Date. The result of this caiculation s calied the "Full Payment."
The Note hoider will then calculate the amount of my monthly payment due the month preceding the Payment
Change Date multipiled by the number 1.075. The result of this calculation Is calied the "Umited Payment"”,
unless Sectlon 3(F) or 3(G) below requires me to pay a differert amount. | may choose to pay the Limbted
Payment.
(E) Additions tc My Unpald Principai
My monthly payment couid be less than the emount of the interest portion of the monthly
payment that would be sufficient to repay the unpeid principal | owe at the monthly payment date In ful) on the
maturity date in substantiaily equal payments. if 8o, each month that my monthly payment Is less than the Interast
portion, the Note Holder will subtract the amourt of my monthly payment from the amount of the Interest pcrtion
and wil add the difference tc my unpaid principal. The Note Hoider will also add Interest on the amount of this
difference to my unpakl principal sach month. The Interest rate on the interest added to principal will be the rate
raquired by Sectlon 2 above.
(F) idmHi on My Unpaid Principal; increased Monthly Payment
My unpaid principal can never exceed a maximum amaourt equal to one hundred ten percent
(110%)} of the principal amount | originally borrowed. My unpald principal could excesd that maximum amount
due to the Limftsd Paymenis and Interest rate Increases. |f so, on the dats that my paying my monthly paymen
would cause me 1. exceed that iimit, 1 will instead pay a new monthly payment untk my monthly payment
changes agaln. The row monthly payment wil be In an amaunt which would be sufficlent to repay my then unpald
principal in full on 1=/ riaturdty date at my current Interest rate In substantlally equal payments.
(G) Reqricer’ Full Payment
On the 6t1 Pavment Change Date and o sach succeeding 5th Peyment Change Date thersafter,
| will begin paying the Full Puyr.ant as my monthly payment unti my monthly payment changes agaln. | will also
begin paying the Full Paymert s my monthly payment on the final Payment Change Dats.

4, NOTICE OF CHANGES
The Note Holder will denrvar or mall to me a notice of any changes In the amount of my monthly
payment belore the effectiva date of any Change. The notice will contaln the interest rate or rates appticable to
my loan for each month since the prior nvtice or, for the first notice, since the date of this Note, The notice will
also Include Information required by taw to (e /glven me and also the title and telephone number of a person
who will answer any question | may have rega ding. the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlorm Covenant 17 of the Sacurity instrument \= urended to read as follows:

Transter of the Property or a Boneficial Interest in Porrovrer, It all or any part of the Property or
any Interest in It Is soki or transferred (or if a beneficial interest i Zo/Tower is sold or transferred and Borrowar
I8 not a natural person) without Lender's prior written consert, ie:der may, at its option, require Immediate
payment In full of all sums secured by this Security instrument. Howeve/, tiis option shall not be exerclsed by
Lender K axercisa ls prohibited by fedaeral iaw as of the date of this Securthv/instrument. Lender also shall not
exerclse this option H: (a) Borrower causes to ba aubmitted to Lender Inforrra’:on required by Lender to evaluate
tha Intendled transferee as If a new loan were being made to the transfarae; and-(o} Lrnder reasonably determines
that Lender's security wki not be Impalred by the loan assumption and that the ris- 2! 5 breach of any covenhant
or agreement in this Security Instrument Is accepiable to Lender.

To the extent permitied by applicable Law, Lender may charge a reascnable (ee\as a condition to
Lendar's consent to the foan assumption. Lender may also requlre the transferse to sign an/ascumption agree-
ment that Is acceptable to Lender and obllgates the transferee to kaep all the promises anc ar-eaments made
in the Note and In this Security Instrument. Borrower will continue to be obligated under inz *ote and this
Security instrument uniess Lender releases Borrower In writing.

It Lander exarcises the cption to require immediate paymen In full, Lender shall glve Borrower nolice
of acceleration. The notice shall provide a period of not lesa than 30 days from the date the notlcs is delivered
or malied within which Borrower must pay all' sums secured by this Security Instrumaent, if Borrower falls tc pay
these sums prior to the expiration of this perfod, Lender may Invoke any remedias permitted by this Security
Instrument without further notice or demand on Borrower,

By signing below, Borrower accepts and agrees to the terma and covenants contalned In this Adjustable

Rate Rider.

RAMIRD GUERRAE  Bomower

-—297624/:«; <. fgﬁx(&/ixtm- (Seal)

MARIA C GUERRA Borowsr
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LOAN NO. 011841036
DATE MAaY 31, 1989

THIS RIDER is incorporated Into a certaln Sucurity Instrument dated of even dala herowith glven by the
undersigned (the "Borrower") to St. Paul Federal Bank For Savings (the "Lender”) 10 securo o maorigage
indebledness; said Security Instrument encumbers real property commonly described as:

612 F SO LAFLIN CT, CHICAQO IL 60607

{FROPERTY ADDRESS)

1.) Barrower and Lender agree thai swtwithslanding anything containad in Unitorm Covenant 21 of the

Security instrumant, Lender is hereby aut'iorizad to charge a reasonable fee forthe proparation and dalivery of
a release dead.

2.) Borrower and Lender agree that If the Federal-National Morigage Association or the Faderal Homa Loan

Mertgage Corporation buy all or some of the Lendar's #ights under the Security Instrument, this Rider will no
longer have any force or effact.

IN WITNESS WHEREOF, BORROWER has execuled this RIDER.

| .. gl
‘L%W R
RAMIRO GUekRA Borrower

Dﬁ)7c2/‘v(f“:-’ (f/‘ /\’fj"‘-".ﬂ.i Y
MARIA C GUERRA Borrower

6965268
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