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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM il
1988 SERIES C
MORTGAGE

N gumﬁ.l.“ PUROARLYR BORARACH :~C?[(§

. P
12 l_'lll.um_l..n%l_ﬂﬁm.élﬂ_l‘.h 3
ame

SCHAUMBURG, TILLINDIS 60173

(Address)

2ND day of_____JUNE 1089

THIS MORTGAGE is made this
botwoon the Morigagdn, |LYNN M. MARASOVICH, A SPINSTER

horeln "Borrawor™), and the Mortgagoo, CENTRUST MORTGAGE COHPORATIO

an assoclation organized and oxisting
350 §.W. 12TH AVENUE

CALIFORNIA , whose nddroas la

under the laws of
DEERFIELD BEACH, l“'; 33442 {horoln “Landor”).

THOUSAND AND 00/100

WHEREAS, Borrower s indobted to Leraer in tho principal sum of SEVENTY SIX
- - Dollars, which indebtodness la evidonced by Borrower's

JUNE 2, 1989 (huroin "Note"), providing for monthly installmenis of principal and
JULY 1, 2019

note daled
interest, with the balance of the indebtodnass, if not suadeinald, duo and payabla on

TO SECURE to Lender (a) tha repayment of the indobtadnoss ovidunced by the Note, with interest theroon, tho payment oi all othor
sums, with Intarest thereon, advanced in accordance herewith to protorl the socurity ol this Mortgago, and the performance of the
covenants and agreements of Barrower herain contained, and (b} the repayimznt of any futuro advancos, wilh interost theroon, mado to

Borrower by Lander pursuant to paragraph 21 hareaof (herain "Futuro Advances”;, forrower does horeby mortgage, warrant, grant and

==, Stnte of Hinois:

convey to Lender the following dascribed properly localed In tha County of C29K

LOT 38 IN BLOCK 3 IN NEW BOHEMIA HOME ADDLTION, BEING. A SUBDIVISION OF LOTS
34 AND 35 TN THE CIRCULT COURT PARTITION OF THE NORTHVJIST QUARTER OF SECTION
6, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCYIAL MERIDIAN, 1IN

COOK COUNTY, ILLINOIS,

50265268

P,I.N.: 19-06-106-037

D 418/ iR : z
which has the addrass of 7112 WEST 418T STREET STICKNEY
(Streot) HeTT]

ILLINOIS 60402 (herain "Proporty Address”);
{Siate and 2ip Code}

TOGETHER with all Ihe improvements now or hereatfter erected on the property, and ali aasements, righis, appurtonancas, rents,
royallies, mineral, oil and gas rights and praofils, water, wataer righls, and water stock, and ali lixtures now or horeafter atiachad 1o the
proparty, all of which, Including replacements and additions thereto, shall be doemed to bo and remain a part of the praoperty covered by
this Morigage; and all of the foregoing, together with sald property (or tha ieasohold aslaie it this Mertgageison a lensghold) ara haroin

referred to as the “Property”.
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8. Condemnation. The procdeds of any &iward or claim for damages, direct or cOnaaquantlal, in cennoection wilh nny condomnation

or othar taking of tho Property, or part thareal, or for conveypnco in llou of condemnation, aro haroby assigned and shall bo pald to Londer.

In the event ol a total taking of thoe Praporty, the proceods shall bo appliod to tho surns sacurod by this Mortgage, with iho oxcoas, I
any, paid 10 Borrower, In the ovant of a parial taking of tho Proporty, unloss Borrowor and Londer otherwisa agrea In writing, thuro shall be
applied 10 the sums secured by this Morigage such proportion of tho proceads as is equnl Lo that propartion which tho amount of tho sums
sacured by 1his Mortgnge Immediately prior to the data of taking bears to tha tair market value of tho Property immadiatoly prior tothndato
al laking. with the balance of the proceods prid {o Barrowor.

it the Praperty Is abandonod by Borrowor, or if, after notice by Londer lo Berrowor that tho condomnaor offars {o rmuka an award or
sottle a claim for damagos, Borrowar talls to respond to Londor within 30 daye altor 1ho dato such notico is maitad, Londar la autharized to
collect and appty the proceeds, nl Lender's option, ¢ither (o restacation or rapalr of 1ho Proparty or to tho suma socurod by thia Mortgage.

Unless Lander and Borrower othorwiso agroo in writing, any such application of procoods to principal shall net extond or postpono
the due date of the manthly instalimeonts refarrad to In paragraphs t and 2 heree! or chango the amount of auch instalimonta.

10. Borrower Not Reloased. Extansion of the timo for paymant or modificallon of amontization of tho sums securod by this Merdgagoe
granted by Lendar to any successor in Inlarest of Borrowaer shali not opomto to rotoase, in any mannor, the liability of tho original Borrower
and Borrowar'g succasaors in Interost, Londor shall not be required o commeoenca procoodings ngolnst such succossor or refuso (o oxtond
time for payment gr otherwise mocilly amortization of tho siima secured by itis Mortgago by reason of any domand mado by tho original
Borrower and Borrower's successors In intorost,

11. Faorbearance by Lender Not a Wailver, Any forboarance by londor in oxerciaing ony right or romody horoundgor, or othorwise
afforded by appHcable law, shall nol be a walver ol or preciude the oxorcise of fny auch right or romedy, The proguremoni of Insuranco or
tha payment of taxea or other llens or chargos by Londer shall not ba a waiver of Londor's righl to accolormo tho maturity of tho

indebtedness securod by this Mortgage.

12. Remedies Cvinulalive, All remedlios previdod in this Mortgage are dlstinet and cumulative to any other right or rermoedy under this
Martgage or alfordoo 2y law or cquily, and mby bo uxorcisad concurrently, Indepondontly or succassivoly.

13. Succesaoss and Aadlgns Bound; Joint and Sovoral Liability: Caplions. The convonanls and agrecmants horeln conlalned shall
bingd, and tha rights hareundurshall inuro (o, the reapective successors and nssigne of Londor and Borrowor, and any gntity designalod by
Lander, iis successors or pssling to sarvice this Martgago, subject lo tho provisions of paragraph 17 horgol. All covonanls and
&graemeants o} Borrowar shiai o joint and several. The captions and hoadings of thoe paragraphs of this Morigage are tor convenience
only and ure not to be used to inwenrot or deofino tho provisions hereol.

14, Notkca. Except for any notice saculred under appllcablo law to be given inanothor mannar, (a) any netico 10 Borrowor providod for
in Ihis Mortgage shall ba given by maitiio.such nctico by cortifiod malt nddrossod to Borrower at tho Property Addross or al such othor
nddress as Borrower may designate sy nalico to Lendor s provided haoin, and (b) any notico to Landar shall bo glvon by sorntitiod mail,
raturn rocelpt requested, 1o Lender's address $tated heorein or to such other addross ns Londor may designale by notlco 1o Borrowar ns
provided herein. Any nolice provided for in2de Aortgage shall o doamed 10 havo boon givon (o Borrowor or Lendar whon glvon In tho

mannoar deslgnated hergin.

15, Unlform Mortgage; Goveming Law; Seve nbihy. Thig {form of morigago combines unliorm covananis for national uso and non-
uniform covenanta with imited varfations by jurigdiviien o conatituto a uniform socurity Instrumeont covoring roal proporty. This Morgnge
shall be governad by the law of the jurladiction in whith 2~ Proporly ia locatod. In tho ovard that any pravision or cleuso ol this Mortgago
or the Nate conllicis with applicabla law, such canilict 8wl nrt alioct olhor provisions of this Morigage or the Noto which can bo given
eftect without the conllicling provision, and to this ond o rovisions ol tho Mortgago and tho Noto arg declitrad 10 be sovornblo.,

16.8orrower's Copy. Barrowor shall be furnishod a conformori cuny of tho Noto and of this Mortgage at tho thme of axocution or aflor
recordation hereal.

17. Tranafer of the Property. if all ar any part of the Property br sndntorost theroin is sold or translorrad by Borrower without
Lendar's prior writtah consent, axciudung (ajtho creation of s llen o’ ensumbrance subordinale to this Martgage, (b} 1he croation
ot a purchase money sacurily intorest for houscholkt appllances, o cYa translor by operation of taw upon tha daath of a Join)
tenant, Lendsar may, at Lendar’a optlon, daciare all sums sacurod by 1his Mortgage to bo Immediately duo ond payable.

I Lender axarcises such oplion lo accelerale, Lendor shall mail Borrower rotico of accoleralion In accordanco with paragraph 14
herao!. Such notice shall provide a period of nol loss Ihan 30 days from the dr'c ino notico (a mailed within which Borrowor may pay tha
sums declared due. If Berrower falis (0 pay such sums prior lo tho oxpliration of such prriod Londar may, without furthor notice or demand
on Borrower, invoke any remedies permittad by paragraph 18 thorool,

NON-UNIFORM COVENANTS. Borrower and Landor lurther convonnnt 0nd aproo o8 Gl va:

18. Acceloratlon; Remedias. Excep! as providoed In paragraph 17 horeof, upon Borrowor's bruach of any covenerit or agreement of
Barrower in this Mortgage, Inciuding the covenants ta pay whan due any sums secured by hic lorigngae, Landor prior ta acceleralion
shail mall notice o Borrower ns provided In paragraph {4 horao! specifying: (1) tho breach; (2} the acli2nrequired to curo such breach; {3)
a datg, not less than 30 days from the dato the notice is mailed o Barrowar, by which such breach roust bo cured; and (4] thal fallura 10
cure sucti breach on or belors the date spocifiod inthe notice may rosult in acceleration of tha suma secure< by this Morigage, foraciostre
by judiciai proceeding and sale of tho Proparty. The notlea shafl furthor iniorm Borrower of tho right lo re nsta o ofier accefaration and tha
right to assert !n the loreclosure proceoding tho non-oxistonco of a dalault or any other dalonss ov.PR~riawar ta nccoloration and
foreciosura. If the breach Is not curad on or belore tho date spociliad in the notice, Lendar ol Londer's option'mzy daclare nil of tho sumsa
secured by this Mortgage to he Immediately duo and payable without further demand and may forecloac this Marigage by judiciaf
proceading. Lender shail be antillod to collect In such proceeding afi axpengas of loreclosure, including, bul rigl linited o, rensonable
attornay's fees, and costs of documentary avidence, abstracts und litfo reports.

19. Borrower'a Right to Aelnatate, Notwithstanding Londer's accoleration of the sums aecurad by this Morigago, Corrawer shal have
the right to have apy proceedings begun by Londer to anlorce this Mortgage discontinued at any tima prior (o aniry of a judgment
anforcing this Morignge it (a) Borrower pays Lander ali sums which would be than due under this Morigage, the Note and notgu sacuring
Future Advances, If apy, had no accaleration cccurred; {bj Barrowar curesallbreaches of any othar covenants oragreemonts of Barrowar,
contained In this Mortgage; {c) Borrower pays all reasonable expensas incurred by Lender In anforcing iho covenanta and agreemants ol
Borrowear corlainad in this Mongage and in enforcing Lender's remodios as provided in paragraph 18 hereof, including, butnot limited to,
reasonable attorney's feas; and {0) Borrower tnkes such action as Londoer may reasonably require to assure thal tho lien of this Mortgage,
Lender's intarest in tha Property and Borrowor's obligation to pay the sums sacurod by this Mortgage shall continue unimpaired. Upon
such payment and cure by Barrower, this Mortgago and the obligations socured haraby shall romain in full force and offoct a3 if no

acceleration had occurred.

20, Asslgnment of Ranis; Appointment of Recalver; Lender in Possassion. As addlilonal sacurity hereunder, Borrowor horeby assigns
to Lender the rents ol the Property, provided thal Borrowor shali, prior to accelerallon undor paragraph 18 hereof or abandonment of the
Proparty, have the right to collec! and retaln such ronts as thoy becomo duo and payable,

Upon accaieration undar parageaph 18 hereo! or abandonment of the Propoarty, and at any imo prlor to the expiralion of any period of
redemplion following judicial sala, Lender, 1n porson, by agent or by juliciaily appaointed recaivor, shall be entitled to onlor upon, tako
possession of and mandge the Property and 1o collect the rents of the Property including those pas! due, Al ronts collected by Lender or
the recelver shall ba appliied firat to paymen! of tho costs of managoemeont of tha Propery and callection of renta, including bul not iimitad
to receiver's faes, premiums on raceiver's honds and roasonablo attornay's fees, and thon (o tha sums secured by this Mortgage. Lendor
and the recelver shall be (lable to accoun! only for 1those ronls aclually roceived.

21. Future Advances. Al no lime shall the principal amount of tho indebtednoss secured by thia Mortgage, not Including sums
advanced in accordance harewlilh to protact the security of this Mortgago, oxceed the original amount of the Noto.

22. Release, Upon payment of all sums secured by this Mortgage, Londer shall releasa this Mortgnge without chargo to Borrowor.
Borrowar shall pay ali costs of recordation, if any.

23. Walver of Hamestead, Borrower horeby walves all right of homestead oxamption in tha Proparty,

50465268
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