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OPEN-END MORTGAGE 400
» belween 1

/
THIS MORTGAGE, ("Sceurity Instrument™), is made May 22, 1989
Eugens V. Hale and Wladyslawa K. Hale, huaband and wife
hereln calted Borrower, whose nddress is 309 8TOCK PORT LANE, BRHAUMDURG, IL 60193,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lendor, whose address is P.O. Box 66100,
Chlicago, [linols, 60666,

[n order 1o secure the debts s described below, Borrower, Intending to bo legnlly bound hereby, does hereby grant and
convey to Lender and Lender’s successors nnd assigna the following proporty localed in COoK
Counly, Illinois described ax:

LOT 25 TN BLOCK 4, OF LEXINGTON VILLAGLE, UNTT NUMBER 1, A SUBDIVISTION OF . THE
EAST 1/27°0F THE SOUTH BAST {/4 OF SECTION 22, AND PART OF THE WEST 1/2 OF
THE SOUTE WEST 3, OF SECTION 23, TOWNSHTIER 41 NORTH, RANGE 1O EASL OP 'THE
THIRD PRLNCIDAL MERIDIAN, IN THE VILLAGE OF SCHAUMBURG, AS DOCUMENT NUMBER
24238569, /AN -DECORDED ON BECEMHIER 15, 1977, TN COOK COUNTY, TLLINOIS

COMMONTY KNOWN “AS 10 SJ'Q_;;'K? PORT LANE, SCHAUMBURG, T, 60193
"

/? 7 / ) ‘ / ' et
T’ng HAV ‘f'\?ﬁ% T oL s property inlo the Lender und the L snder's successors and ngsigng, forever, together

with al} the Improvements noy oy here ifter erecled on the property, and all casemonts, rights, nppurienances, rents,
royaliies, mineral, oil nad gos signroand proflis, water rights and stock and nll fixtures now or hereaftor n purt of this
property. All replacement and aaditions ulso shall be cavered by this Sceurity Instrument. Al of the Toregoing is
referred 1o in this Seeurity Instrume/it nsithe "Properiy”,

BORROWER COVENANTS thal 3orrower is lawfully seised of the estite horeby conveyed and has the right to
morigage, geunt nnd convey the Property ard tha! the Property is unencumbered, exeept for encumbrances of record that
urc listed in the property report oblnined by-Leader, (collectively , "Permitied Encumbrances™); it being understood nad
agreed, however, that the recital thereol herein shnll not be consirued us o revival of any encumbrance which for any
reason may have expired, Borrower waerants and v defend generally the tile to the Property against all claims and
demands, subjeet only to the Permitied Encumbraoces,

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO 'T'HE LENDER THE FOLLOWING DEBTS
AND OBLIGATIONS:

(1) Performance of cich Agreement of Borrower incorpoia’ed by reference or contalned hereln, and ® o}

(2) Puyment of the indebiedness due and to became due undor, and-performance of the terms, and conditions und@ed
u consumer revolving loan agreement entited "United Adr Lines Employces’ Credit Unlon Home Equity Sceured OFU\-
End Varinbie Rale Loan Agreement and Truth-In-Lending DisclosureSomiement” (herein "rhe Agreement®™) dated thD
saome date as this Security Instrument, and all modificntions, exteasions, coaevals, nid reinsistements thereof, The
Agreement contemplales o series of idvanees, of o revolving nalure, 10 be s, repald, nnd remade, from time to tim
under the 1erms of the Agreement with all such ndvinees to be seeured by this Security Instrument to the sime extent py
as if such fulure advances were made an the dale ol exegution of this morigage, The ol outstanding principul balance
awing ol any lime under the Agreement shall not exceed $ 120,000,00 | whicl sum 18 referred to in
the Agreement as the "Initinl Credit Limit", The outstanding prinelpal briance docs ot Trelude the finance churges, or
other cosis which may accrue under the Agreemenl, The entire Indebtedness under the Agreement, il not pnid sooner, s
due and payable on May 1, 2019 ,

(3) The Agreemeni provides for an inftial interest ride of 9,90 95, The Agreement provisles for chonges in (he
inferest rate, as follows:

A. Variable Rote,

During the term of this Agreemenl the Annunl Pereeninge Rate nnd ils corresponding daily periodic rute may
increase or decrense,  The Introductory Annund Percentnge Rale is not determined by the use of the Independent Index
described below, The current daily perlodic rante that would be applicable if the Introductory rate was not in effect is

. 0319 (corresponding ANNUAL PERCENTAGE RATE of _11.28%). The introductory Annunl Percentage Rate
will end on (he last day of May , 19_ 92 . On the firal day of June 1992  und cvery twellith
month thereafler, my Annual Pereentage Rute may change. Each date on which my Annual Percentnge Rate could change
is called a "Change Date.” The new Annual Pereentage Rate will become effective an each Chango Date and will apply to
my unpaid principal balance uniil the rate is chunged agaln. -

B. The Index.

Beginning on the first Change Date, my Annual Percentage Rate will be based on the Index, The "Index” is the
weekly average yicld on United States Treasury securities adjusied (o a constant muturity of one year, as published by
the Federal Reserve Board in its weekly Statistieal Report (H,15). The Index also is published cach Tuesday in the Key
Intcrest Raltes table of The Wall Street Journal, The most recent Index figure published by the Federal Reserve Board
as of the date 45 days before cach Change Dalte is ealled the "Current Index.”

If the Index is no longer available or is substantially aliered in {14 calcuiation, you mny choose a new index which is
based upon comparable information and/or adjust the Margin, You will glve me notice of uny substitule index or
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BY SIGNING BELOW, Borrower aceepts and agrees (o "the termé and cnvcnunm u)nmlnod hl this Scecurlty Instrument,

™ / -- Borrower

State of Illinois
ss:

St St S’

County of Poo L

» 8 Notary Public in and for the soid county and state certify

| (PR peL S AZE
that E4CENE Y Hare Wﬁ'o \/;LM'?/I/ MiELEE, A/ 2

to me to've the same person whose name _gzge  subscribed to the forcgomg instrument, appearcd before me this

personally known

day in persén and acknowledged that signed and delivered the instrument as free and
voluntary act, fo! thz uses and purposces thercin sct forth.
Given under by haurand official scal this o7 day of ety 18 57,
-~ ettt r~ /
Carsl Svad
Notary PNio, Siele of Wioste C&/Z = ]é é;,/
1y Cormis o Kapires 47301, oiary Public
My commission expires: &/ 2 <7/
COOK counTy. )1
FILED FoR R Rl
1589 -
F -8 i os 892590
0
3=
3
¥+
o
3V

LU2021 04/89
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