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MORTGAGE

THIS MCKTGAGE ("Sccurlt‘f In‘ilrumcm") isgivenon, B eriasseerseeseons RN
The monigaporis . Standar &. 88 C0u .. A/T/U/T/A dated. S/1/89, AIKIA. Trust. # 12179
(“Borrowc.r ) This Sccurity Instrament is given to

_Standard. Bank avd. Trusk. Gempany... prreen ,wlmh is orgnmud nad cxlsling

under the laws of ......... .. 7 1Llilnodas... s v .nnd whme udclrcwis
2500 Hesk. 9850 arrasta. Lvem,mcm Parks. Illinods. G064 2 ("Le.mlc )
Borrower owes LLl'ldLl‘ the prisc! rml sum of .. ELETY. FEVE THOUSAND. AND . NO/ 100rmnm mnmamnmm mmm s cneones
- . Dollnrs (U.S, §...55,.0Q0.00.........). This debl is evidenced by Borrowcr s notc
dated the bﬂmc dmc ns thl'i Sccu i ,InslrurTcmé"iﬂé:tc"), which provudcs l'or monthly payments, with the full debt, if not
paid earlicr, due and payable on 5 This Security lnslrumv.m
secures 1o Lender: (a) the repayment u ‘he debt evidenced by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of nll oibZrsums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performince ~8Borrower’s covenants and agreements uneer this Security Instrument and
the Note. For this purpose, Bor&owq{ does hireby mortgage, grant and convey 1o Lender the following described property
JOCIEEE FI woruivrrsensireiosmiierisasasseoesotamtssorssssasesesss0in s TThnsteeseanerenntrensnnnerssassessensssnnns e e County, linois:

The South 257.41 Feet of the East 100 Feet of Lot 10 in Mongon and Company's
Second Palos Park Subdivision, a Subu’vision of the Northwest Quarter of the
Hortheast Quarter of Section 27, Township .17 North, Range 12, East of the
Third Principal Meridian, in Cook County. I.linois.

P.I.N. 23-27-201-006

LOZESZES: <

which has the address of .. 2LL4. Mo LALBE, SALRAR . .oy ......J.’.alna;.l’.axk:...,....... .

[SIH)BI] arbeRit TRt ERiERg

1Hinois (“Property Address™);
t{Zip Codal

ToaiErier Wit oll the improvements now or hercufler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements nncd additions shall also be covered by this Security Insirument. All of the
foregoing is referred toin this Security Instrument ns the “Property.”

BORROWER COYENAMNTS that Borrower is luwlilly scised of the estate hereby conveyed und hns the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbranees of record,

Borrower warrunts and will defend generally the title to the Property agninst all eluims and demnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenauts for national use and non-unifurm covenants with
limited variations by jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAP BYSTEMS AND FORMS
CHICAGO, IL
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IF Lender required mortgage insurnnee as o condition of mnking the loun sceured by this Securlty Instrumeny,
Horrower shall pay the premiums required to maintain the Insurance in effect until such time as the requirement for the
insurnnee terminates in anceordsnce with Horrower's nnd Lender's writlen agreement or applicable luw,

8. Inspection.  Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender
shait give Borrower notive at the time of or prior to an inspection speeilying reasonnble couse for the Inspection,

9. Cendemnutlon.  The proceeds of any award or eloim for dumages, direct or consequentind, In connection with
any condemnation or other laking of any part of the Property, or for conveynnee in licu of condemnntion, nre hereby
assigned gnd shull be paid to Lender.

In the event of a total tuking of the Property, the procecds shall be applied to the sums sceured by this Securlty
Instrument, whether or not then due, with nny exeess paid to Horrower, In the event of o partial taking of the MFroperty,
uniess Borrower and Lender otherwise ngree in writing, the sums secured by this Security Insteument shal! be reduced by
the wmount of the proceeds multiplied by the following fraction: (n) the total pmount of the sums secured Immedintely
before the taking, divided by (b) the fuir macket vrlie of the Property immediately before the tnking. Any balnnee shpll be
puid Lo Borrower,

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor olfers to
make an nward oo settle a claim for dumages, Borrower falls 1o respond to Lender within 30 days aiter the daic the notice is
given, Lender 24 qurhorized to collect nnd apply the proceeds, at its option, either to restoration ar repnir of the Property or
ter the sums secured Sy this Seeurity Instrument, whether or not then due,

Unless Lendes and Borrawer othierwise agree In writing, any application of proceeds to prineipal shinll not extend or
postpone the due dovedfshe monthly pnyments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

10. Borrower o/ Roleused; Forbouratice By Lender Not & Walver,  Bxtension of the time Tor payment or
modification of wmortizut/on of the swms secured by this Security Instrument granted by Lender to any successor in
interest of Dorrower shall notopesute to release the tability of the original Borrower or Borrower's sueeessors in interest,
Lender shall not be required 10 fommence proceedings aguinat any successor in interest or refuse (o extend time for
payment or otherwise modily smostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuceessors in interest. Any forbearance by Lender in excercising any right or remedy
shall not be a wniver of or preciude the erlesSise ol uny right or remedy.

11, Successors and Assigns Borad; Joint nnd Sceveral Liablilty; Co-signers,  The covenas and ngreements of
this Security Instrument shall bind and beneit the successars and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants nnd vareements shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not execute the Note: (n) 's co-signing this Security Instrument only lo mortgage, gruat und convey
that Borrower's interest in the Property under thic ferins of this Security fnstrument; (b) i not personnlly obligated to pay
the sums secured by this Sccurity Instrument; and‘Cyagrees that Lender and any other Berrower may ugree 1o extend,
modify, forbear or make any sccommodstions with vegard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the losn secured by this Sczurity Instrument is subject to o lawy which sets maxsimum loan
charges, and that faw is finally interpreted so that the inwerest or other lonn charges colleeted or 1o be collected in
connection with the loan exceed the permitied limits, then: {o) any such loan charge shull be reduced by the amount
necessury to reduce the charge to the permitted Hmit: and (b) anz eims nlready caollected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the priacipnl owed
under the Note or by making a direet pnyment 1o Borrower. I o refund secuces principal, the reduction will be treated as a
purtial prepayment without any prepnyment charge under the Note,

13, Legislatlon Affecting Lender's Rights,  If enactment or expization af applicable luws has the effect of
rendering uny provision of the Note or this Securily instrument unenforeenbld sceursling to its terms, Lender, ut its option,
may require immediate payment in fuil of afl sums secured by this Security insirunent and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepe snecifled in the second paragraph of
paragraph 17. )

14, Notices. Any notice to Borrower provided for in this Security Instrumentainibde given by delivering it or by
muailing it by first class muil unless applicable law requtires use of another method. The naice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any nolic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender deslgnates by notics to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lencer waen given as provided
in this pnragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal tow 7ad the law of the
Jurisdiction in which the Property is loeated. In the event that nny provision or clause of this Security Tasirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusientor the Note
which cun be given effect without the confiicting provision, To this end the provisions of this Security Instiuraent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformetd copy of the Note and of this Security Instrument,

17. Truansfer of the Property or s Beneficial Interest in Borrower. If all or uny port of the Property or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred und Borrawer is not a natural
person) without Lender’s prior written consent, Lender mny, at'its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exereise is prohibited by
federal lnw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shull provide n period
of not less than 30 days (rom the date the notice is delivered or mailed within which Borrowes must pay nll sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [nstrument without further natice or demand on Borrower.

—-—18-Borrowerls-Right-to-Reinstate—I1 -Borrower-meets-certnin-conditions;-Borrower-shall-have-the-right- to -have -
mrnmmﬁs Security Instrument discontinued at any time prior 10 the earlier of: (a} 5 days (or such other period as
rpplicable law mEF'Spcoifx@i reinsiatement) before sale of the Property pursuant (o any power.of salé contained in this
Sccurity Instrument; or {b) entfy of-a_judgment enforcing this Security Instrument.-Thost Tonditions are that Borrower:
(a) pays Lender all sums which then would-be.due under this chgril,y--lnsiﬁfmcm artd the Note had no aceeleration
occurred; (b) cures any default of uny other ccvcnmig_gr.agr@ems; {c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not_ii_{'nitcd—to;'r‘iasonnblc atiorneys’ fees; and (d) 1akes such uction as Lender may
reasonably require to assure thatthe-ten of this Security Instrument, LcTi[?:T‘s-rithi‘i\n the Property and Borrower's
obligation mtf[);!/tb.wu S secured by this Security Instrument shall continue unchanged..Upon reinstatement by
Borrowgr,-thisSecurity Instrument and the obligations secured hercby shaill remain fully effective as if ioaccelerntion had
~oeetirred—-Heowever-this-righi-Ho-reinstate sholl-not-apply-in-the ense-oFaceeleration-under-parsgrapha -1 3 o 47 7 5mme -
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(For Security Instrument — Sign Last)

THIS ARM ADDITIONAL TERMS RIDER ix mude this 5Ll tny of. My 19..849
and is {ncorporated into and shall be deemed to amend nnd supplement the Mortgnge, Deed of Teust, or Securlly Decd (the 'Security

by the undersigned (the * Borrower'') to secure Bors
Tﬁ}m N(f (the *'Londer")

insirument*’) snd any and all Riders ajtaghed thercto of the snnie date gives
rower's Adjustable Rate Note to_ MERITRQEK STANDARD B -

of the same dute and covering the property tescribed In the Securlty Tnstrument and focated at:

9114 YWest 1218t $t.., Palos_ Park. Illlnola 60464
Praperty Addres

ADDITIONAL COVENANTS
In addltion to the covenants and ngreenments made in the Security Agreement and any and all Ridars uitached thereto, Borrower and
Lender Further covenani nnd ngree to the following terms thnt are npproprintely marked us indlented-—0),

U THE INDEX
Beginalng with the first Chunge Dute, my Interest rate will be based on an Index. That “*Indx" Ia

The most recent index figure avallable ns of the dnte 43 dnys before ench Chango Date s called tho “*Current Index.*

If the Indox s noonyer availabla, the Note Holder will chaode n new Index which is based on comparable Information, The Nate Holder
will give me novice of this change,

XX CALCULATION OF CHANGES:
Before cach Change Dnve.<ng Note Holder will caleulate my new interest rute by wdding ___i'.ﬂ._.. percentago nolits 2123 W)
to the Curremt Index, "Taetarde Holder will then round the resuft of this addition to the neareat et 8 ol one pereentage polnt.
This rounded nmount will Beomivenew Interest rate until the next Change Date.

‘The Note Holder will then deteriains the nmount of the monthly payment that would be sufficient 10 ropuy the unpalt principal that
| nm expocied 10 owoe ot the Changs ate in full on the maturity date at my now Interast rato In substantinlly oqual paymenta, The result
of this caleulation Is my new monthly paraent unless-Lhave the-optian to-limit-my-menthly payment nnd 1 ehoonse the amount nermitted
by-Section-5-In-the-Nolc,

1 APPLICATION OF PAYMENTS!
Unless applicable inw provides otherwlse, all puviments recelved by Lender under tho Note and paragraplis | and 2ol the Security Instru-
wnent attached hereto shall be npplicd by Lender 1i7at in payment of nmounts payable to Lender by Dorrower under paragraph 2 of the
Security Instrument, then to fntecest payable on thel4mts, then to the principal of the Note, and then to Intereal and principal on any
Future Advances,

XA INTEREST RATE LIMITATIONS:
My Interest rale cannot be changed by more than .. d& ... peciontnge polnis M any Change Dato, subjeet 1o sueh timitations listed
below for my maximum (“'ceiling'”) and misdmum (*'flear") iitares: rates, The celling, ar maximum interest rate, that ¢an bo charged
on my loan Is either 14,75 %: or i not specified ~providel. (o so-aet-maxhinum-limit, ‘The floor, or the minlmum intercst rate,
that will be charged on my loan Is cither 2223 . _ %, or if-nos apreified;-provides-for-no-sst - minimum ralo,.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 18 2 GRROWER;:

i nlf or any part of the Property or Interest in it is sold or tranaferred (or 1o w/seneflcinl interest in Borrower is sold ar transforred and
Borrower 13 not n natural person) without Lender's prior wrltten consent, L=zder mov, at its option, require immediate paynient in full
of all sums secured by this Security [nstrument. ftowever, this option shall not be ererclied by Lender if exercise is prohibited by Federal
Law as of the date of this Security Instrument,

If Lender exercises this option Lender shnll give Borrower notlee of acceleratlon, Tha rictize shall provide a perlod of not leas then 30
days from the date the notlce is delivered or mailedt within which Borrawer must pay nl! eqissecured by this Security Instrunient. If
Borrawer falls 10 pay these sums prior to the cxpliration of this pertod, Lender may Invoke any zemedies permitied by this Securlly Insiru.
ment without further notlce or demnnd on Borrower.

1 CONVERSION OPTION TO A FIXED RATE LOAN:

Atthe end of. months, Lender grants to Borrower an op.lon ¢ convert this adjustable rate
loan to a loan with & (ixed rate and & fixed term, Londer will provide to Borrower the terms and condiiione ~F this conversion option
— which the Borrower may cither accept or reject — and the length of time before sald convarsion opiien explires.

o]

BY SIGNING BELOW, Borrower accepts and agrees only o those appropristely marked O ndditional terms and covenants contained
in this ARM Additional Terms Rider.
STAMDARD DANK AHD TRUST 8etandard Bank & Trust Co., A/T/U/T/A dated

o dallveret by A ro. .
Thla tstrument, llmﬂlgff;g::i‘llf‘l,.:‘ﬂr.-rﬁ.,u Tt terceiid. Ay and pi dutles, abligns ~J1/8B9, AJK/A Trust £ 12179
COMPALY, sois “Ju Y the Trustes hc arg ta ve parlemed LY 13,'.; Tt Bgnile _—i oW
s nnd‘ll.lvuul‘ﬁlﬁ 01"}_‘\_“‘_ e T ) R R .ﬁl '-"d '

JANEAND TIRAT COMPANY, v S, B e e it by peid,

i Ay o time wesnan of gaid

AR \s [ St BN BN ')
e L A e " aloreyvd, and the cnid
fade AND TonoAerad ay Trusles @ o VR TR A o

5 5oCae AND TINIRT COMPAMY d3t t ungeriake, ,
v pa (,.fu‘-'.-"l}-:f\.:'a“m 1 ahiity qe obiiatiia ol Arg nul;:r'”,"’}:‘r:‘r_;“}',;ugg ‘cé'm"f
T Bl e e ereat, vor hai STANDARD Uafil AND THUSE BCCL
BANT menar Jually or as Trustees, be wrelar ey duty or okl qﬁAL cc!hu ety

peafbts aritkag rom Lhe property deyerited or Any

PAHY, wivher 1adivl
d comdibions of syd Trat Adgreersnt

the renta, lstudy and
whh\ih 1 may hold uadae Lha beema an

44390 (8/84)
ARM Additional Terms Rider (Securlty Instrument) © 1984 SAF Systems and Forms
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 280, . . dayolr.......... . May .. ... , 1989 and is (ncorpornted Into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Su.urc Debt (the "*Security Instru-

ment'’) of the same date given by the undersigned hc"Borrowcr" to sccure Borrower’ s Note10 vvy o vvnivnreres,
KIARE STANDARD BANK & TRUST GO ) er's Note to

R e O A e S R B R R B ) I|v|-u|'||iu||r ----- R B T T R T T S S

the "“Lender') of the snme date (the “Nou." und cova.rin the ropcrty degeribed in the Security Tnstrument and
§ocatcdar 9zl{|_}~t_qst 12laL Street, )n lon Park B llplno tg 1‘-) Y

........... P N L I B IS I A R

}’ro;mr 1y Address

Modificatlo s, In addition ;o the covenants and agreements made In the Securily Instrument, Borrower and
Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMI NT CHANGES

_ The Note has mii *‘faftial Interest Rute’* of . 8:{2%. The Note intcf‘cst rate may be lncreased or decreased an the

. 1Bt, day of the morth beginning on ..., :J.“.“". Lo, ... .., 1980 . and on that doy of the month every
. L2, months thereafier.

Changes In the interest vpie pre governed by changes in an Interest rate index cnlled the "*Index'’. The Index (s the:
[Check one box 10 (ndicate Index.)

(1} {J* “Contract Intecer Rate, Purchase of Previously Gccupled Flomes, Nutlonn! Avernge for all Major
Types of Lenders” published by the'rederal Home Loan Bank Board,

) % . Natlonal, Monthis vedion, gane, of fupda, vathe, to, ESLLCTnpanad, Inptltutions

(Check one box to indlcaie whether there s any maxinum imit on changes in the infeeest rate on each Chenge Date; if no hox is checked there will
be no muximum limit on changes. )

(1) O There is o maximuen mit on clicages In the Interest rate al any Change Date,

(2) ¥ The Interest ratc cannol be changed oy more thun 4% . . percentoge points at any Change Dute,

{f the interest rate changes, the amount of Borrcwer's monthly puynsents will change as provided in the Note. In-
crenges in the inlerest rate will result in higher payments, Duerenses in the Interest rate wili result in lower payments,
B, LOAN CHARGES

It could be that the loan secured by the Sceurity Tustrunent is subject 1o a lnw wlich sets maxtmuin loan chorges
and that law Is interpreted so chat the interest or other fann charges coliceted or (o be collecicd in connection with the
joan would exceed permitied limits, I this is the cuse, then: (Aj #ay such loan chinrge shall be reduced by the amount
necessary to reduce the charge to the permitied Limit; and (B) any sunza already cotlected from Borrower which exceed-
ed permitted Hmits will be refunded to Borrower, Lender mny ¢hovs: o muke this refund by reducing the principal
awed under the Nate or by making n direct payment to Borrower,

C. PRIOR LIENS

If Londer determines that all or uny part of the sums secured by this Seeurity nstrument are subject (o n lien
which has priority over this Seeurlty Instrument, Lender may send Borrower @ otlee identifying that llen, Borrower
shall promptly uct with regard to that llen as provided in paragraph 4 of the Ssevdity Instrument or shall prompily
secure an agreement in a form satisTactory (o Lender subordinating that llen to this Securlty Instrument,

D. TRANSFER OF THE PROPERTY

If there is a teansfer of the Property subject to paragraph 17 of the Sceeurlty InstramendLender may require (1)
an increase In the current Note interest rate, or (2) an increuse in for removal of) the limit ol the amount of any ane in-
terest rate change (K there Is a limit), or (3) n change in the Basc Index lgure, or nll of these, us peoadition of Lender's
waiving the option 10 nccelernte provided in paragraph 17,

By signing this, Borrower agrees to nll of the above,

Scandard Nank & Trust Co., A/T7U/T/A dotued

1 5 ' .
11 laeed, sextal and debsersd by u,w?mu| V:M)I‘:mﬂm: :x:luuar \)_1.1./89. A/K/A Trus -'1'-.‘2179
nr;‘:’s’|?‘;‘|':'?"::'u‘.|v Wi Ity capasity 1 Taniine &1 At "[M, o e e 130t 91 SHURHG N R -)' Vi e e (Seal)
I HoAry Trata for st teroacs to . ,“-,.4 1i and flabsts
H‘::I‘h’":n‘) hn.-'l CONEANE iy A v o u’ Mot s e el '5 N Fd ‘l, A, // \/ o *llorrower
) = e AR A Byt --{-o-'----—- o« r S L)
; Lo T e T ., : ] .al\ iy nast X eitedibitty 0 0'!'
2 ‘." . 5 RAPARS, vl : T hate Iy @rtus - Z
Wi e . TN g -t
RN e A B W Tl AR ERAIZTENT 2o ET i e sorii; ﬁ-’" eal)
tpes Inataiduatly oo at Trottens i vad f mavy other property
:'r:nﬂ;o'm? Ty and prekes rileg fram w'n:ar:?.:;y:;l? st A vemant. Borrower

which (L may hald usder (g Lenns amf cend

Uf more than one bax is checked ar If na box Is checked, and Lender and Boreower do noi otherwise agree In writing, the first Index nameit will apply.

ADJUSTABI.E RATE LOAN RIDER—&/81-FHLME UNIFOAM INSTAUMENT 442064 BAF Bysiema and Forme
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