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MORTGAGE 20-101530-4

THIS MORTGAGE ("Security [nstrument™) is givenon JUNE 1 . \
1989  The morrgugoris NANCY K. JACOBS, DIVORCED NOT SINCE REMARRIED AND JAMES C.

PRICE, BAC{ELOR .

(“Borrower'), This Sceurity Instrument is given (o SUBURBAN METRO MORTGAGE CORP.
ITS SUCCESSORS AND/GR ASSIGNS '
which is organized and <aleing under the Jnws of » ancl whose ndddress is
1375 BAST WOODF(ELD ROAD
SCHAUMBURG, ILLIKJOYS 60173-4931 ¢ Lender™),

Boreawer owes Lender the principrcsam of
ONE HUNDRED TWENTY NINF THOUSAND FIVE HUNDRED AND NO/L100

DollnrsaLLS. § 129,500.00 ). This debt Is evidenced by Horrower's note

dated the same dite as this Security [nstrumant (ONote”), which provides for monihly payments, with the full debt, of not
paid enrlier, due und payable on NE .1, 2019 This Security Instrument
secuires (0 Lendes: (o) the repaymuent of the delt ezidenced by the Naote, with interest, and all rencwals, extensions and
modiflcations; (b) the piyment of all other sums, with interest, advaneed under paragraph 7 (o protect the security of this
Seeurity Instrument; nnd (¢) the performunce of Barsawere's covenants nod ngreeatends under this Sceurlty Insirnment aisd
the Note, For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following deseribed property

Jocated in COOK , County, Hinoix:
UNIT NUMBER 16100 IN S5T. JAMES CONCQUINIUM AS DELINEATED ON A SOURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATd+

CERTAIN LOTS IN ST. JAMES RESUBDIVISION 2F PART OF THE SOUTH WEST

1/4 OF SECTION 31, TOWNSHIP 42 NORTH, RANCGZ 11 EAST OF 'THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THEREOF RECORDED DECEMBER
29, 1987 AS DOCUMENT B7677622 AND RE-RECCRSED JULY 13, 1988 AS
DOCUMENT 88308488, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "B" TO DECLARATION OF CONDOMINIUM MALE BY HARRIS BANK
HINSDALE AS TRUSTEE UNDER TRUST AGREEMENT DATEL APRIL 2, 1987 AND
KNOWN AS TRUST NUMBER L-~1555 RECORDED JULY 14, 19728 AS DOCUMENT
88310214, TOGETHER WITH ITS UNDIVIDED PERCENTAGE I.'TEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARATION AS AMENDED FROM TIME TO TIME.

03-31—310-004-0000

which has the nddress of 1§19 ORCHARD PLACE ARLl{lll\'lylGTON HEIGHTS

[Stroat]

Itinois 60005 ("Property Address™);
{Zip Code|

ToGerirr Wit all the improverments now or herenftee crected on the property, and afl ensements, rights,
sppurtenances, rents, royatties, mineral, oil and gns rights and profis, water rights snd stock and all fixtures now or
hereafter a part of the property. All replacements and ndditions shial also be covered by this Security Instrument. All of the
foregoing is referred to inthis Security Tnstrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estufe hercby conveyed nnd has the right 1o
mortgage, grant and convey the Property und that the Property is unencumbered, exeepl for encumbrances of record,
Borrower warrants and will defend generally the title 1w the Property against all cluims and demands, subject 1o uny
encumbrunees of record,

TiHs SECURITY INSTRUMENT cambines uniform covenants Tor national use and non-uniform covenunts with
limited variations by jurisdiction to canstitute a uniform security instrument covering real property.

ILLINQIS —single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. Amandsd 5/87
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If Lender required mortgnge insurance as & condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requiremen for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any nward or claim lor damages, direct or conseguential, in cannection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby
assigned and shall be puid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied ta the sums secured by this Security
Instrument, whether or not then due, with any exeess paid to Barrower. In the event of o partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (1) the tatal amount of the sums secured immediately
before ihe taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
punid to Borrower,

If the Property is abandeoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnur offers 10
make un award or settle a claim for damages, Berrower fiils to respond 10 Lender within 30 days alter the date the notice is
given, Lender is<utliorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to 1he sums secureg o2 this Security Instrument, whether or not then due.

Unless Lender nad Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
posiponc the due date of the monthly payments referred to in paragraphs | pnd 2 or ciiange the amount of such payvments

10, Borrower Mot Releasced; Forbearance By Lender Mot » Waiver, Extension of the time for payment or
modification of nmortizavra of the sums secured by this Security Tnstrument granted by Lender to any successor in
interest of Borrower shall net ogerate to release the liability of the original Borrower or Borrower's successors i interest
Lender shall not be required to/‘cemmence proceedings against any stccessor in interest oy refuse to extend time for
payment or otherwise modify amo; tization of the sums secured Ly this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeroise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers,  The covenants and agreaments of
this Security Instrument shall bind and benefl the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aireernents shall be joint and several. Any Borrower who co-signs thas Security
Instrument but does not execute the Note: (r) 1s'car-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under th=<{eims of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢ rgrees that Lender and any other Borrower may agree (o extend,
modily, forbear or make any tccommodations with régard o the terms of this Security Instrument or the Note swithont
thut Borrower's consent,

12. l.oan Charges. I the loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the iniercsi or other loan charges collected or o be collected in
connection with the loan exeeed the permitted limits, then: 12X pay such loan charge shall be reduced by she amount
neeessary to reduce the charge to the permitted limil; and (b} any svs already collected (rom Borrower which exceeded
permilted fimits will be refunded to Borrower. Lender may chooseso ‘npke this refund by reducing the principat owed
under the Note or by making a direct payment 10 Borrower. If a refund raduces principul, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, IT enactment or expiraian of applicable Jaws has the effect of
rendering any provision of the Note or this Seeurity Instrument unenforceable accarding to its terms, Lender, ol its option,
may require immedinie pnyment in full of ull sums secured by this Security Lissiument and may invoke any remedies
permitted by puragraph 19, If Lender exercises this aption, Lender shall take the stdpsipecified in the second paragraph of
paragraph 17,

14, Notices. Any notice th Borrower provided for in this Security Instrument 2wl Be given by delivering it or by
mailing i1 by first class mai! unless applicable law requires use of another method. The natice shall be direcied 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail 1o Lender's address statzsd herein or any other address Lender designates by notice o Bartower. Any noiice
provided for in this Security Instrument shall be deemed to have been given 1o Barrower or Lendr whien piven as provaded
in this paragraph.

15, Governing Law; Severabifity, This Security Instrument shall be governed hy federal bev 2ad the law of the
Jjurisdiction in which the Praperty is located. In the event that any provision or cliuse of this Security lasirument or the
Note conflicts with applienble law, such conflict shall not affect other provisions of this Security Instruse G or the Note
which can be given effect without the canflicting provision. Te this end the provisions of this Security Instramient and the
Note are declared to be severnble.

16, Borrower's Coapy., Borrower shall be given one conformed copy of the Note and of this Security Instrument

17, Transfer of the Property or a Beneficial Interest in Borrower,  IF all or anv part of the Propertly or any
interest in it is sold or transferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, st its option, reguire immedinte payment in full of abt sume
secured by this Security Instrument, However, this option shall not be exervised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

I7 Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a perusd
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Security Instrument, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may imvoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued ut any time prior to the eartier of: (a) 5 duys (or such other period as
applicable law may specify for reinstatement) befure sale of the Property pursvant to any power of sale contained in ths
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thaose conditions are that Bosrower:
(n) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that 1he lien of this Security Instrument, Lender's nghts in the Property und Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatetnent by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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THiS ADJUSTABLE RATE RIDER is made this lsT day of JUNE )
19 89 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “*Security Instrument'’) of the same date given by the undersigned (the *‘Borrower’) to secure
Borrower’s Adjustable Rate Note (the “'Note''y 1o SUBURBAN METRO MORTGAGE CORPF.

ITS SUCCESSORS AND/OR ASSIGNS
(the “Lender™) ef the same date and covering the property described in the Security Instrument and located at:

1610 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005

{Fropeny Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BODRROWER MUST PAY, THE NOTE ALSO CONTAINS THE GPTION TO CON-
VERT THE ADJUSTABLE RATE TQO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenanis and ngreements macdle in the Sccurity Enstrument,
Borrower and lender further covenant and agree as follows:
A, ADJUSTABLI RATE AND MONTHLY PAYMENT CHANGES

The Mote providas for an inltlal intetest rate of 7.625 o5, The Note provides for changes in the
adjustable interest 1atr and the monthly payments, as follows:

4. ADJUSTABLE INTLIEST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest raze ! will pay may change on the first day of JUNE , 19 80 | and
on that day every {2th month ther zatter. Each date on which my adjustable interest rate could change Is called a **Change

Date."”’

(B) The Index

Beginning with the first Change Date/myadjustnble interest rate will be based on an Index. The “Index™ Is the
weekly average yield on United States Treazury seeurities sdjusted 1o a constont maturity of 1 year, as mtadde wvallable
by the Federal Reserve Bonrd. The most recent [ndex figure available as of the dite 45 duys before ench Change Date

fs calfed the **Current Index.” >
IF the Index is no longer nvallable, the Note Yolder will chivose u new index that is based upon comparabic
L]

information. The Note Holder will give me notiee of thiz-cholee. -

(C) Calculation of Chunges ‘
Belore each Change Date, the Note Holder will caleulate my new interest rute by ndding 2.750

pereentnge polats{ 2.750 )10 the Current Index,
The Note Holder will then round the result of this addition to thensaest one-cighth of one percentige point (0,125%),
Subject to the limits stated in Section 4{13} below, this rounded neieunt will be nry new interest rate until the nexi
Change Dale,

The Note Holder will then determine the umount of the monthiy puymsnt that would be sufticient to repuy the
unpald principal that 1 am expected to cwe at the Change Date in full onthe visturity Dale nt my new interest ritte
in substantially cqual puyments, ‘The result of this erleulation will be the wey” nmount of my monthly paymont.

(13 Limbs on Interest Rute Changes

The interest rate | am required to pay at the lrst Chunge Date will not be greate: than 9.625 L7
or less than . o, Therenfter, my ndjustnble Interest rate whli over be Inerensed or decrensed
on any single Change Date by mare than two pereentage paints (2,0%) from the rate of interest | have been paying
far the preceding 12 months, My interest rite will never be greater than 15+ 625 wn, which (s enfled
the “Mnxbmum Rute."’

() Effective Date of Chunges

My new interest rate witl become effective on cach Change Date. [ will pay the nmount of my pow monthly pay-
ment beghining on the first monthly paymem dute after the Change dute until the nmount of my rionthly paymeni
changes agitln,

(F) Notiee of Changes

The Note Hobder will deliver or mail ta miie a notice of quy ¢hanges in my ndjustable interest rnte i tie imaount
of my monthly payment before the elfective date of nny change, The natice will include information required by litw
1o be given me and nlso the title and telephone number ol a person who will answer any question I nusy flave regurding
the notlee,

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an udjustable Interest rate with interest riate Hmbkts
to a fixed interest rate, as follows:

5, FIXED INTEREST RATE GPTION

{A) Optlon to Convert to Fixed Rate

{ have a Conversion Option thit 1 can exercise untess [ am in defaukt or this Section S(A) will not permit ine
1@ 4o §0, The “Conversion Option'' is iy option to convert the interest tate | am required to puy by this Note from
an ndjustable rate with Interest rate limits 1o the fixed rate cadentnted under Section $(1) below,

The conversion enn only take pigee on (1) 1 the Fiest Change Date Js 21 manths of fess from the ditee of this Note,
the third, fourth or fifth Change Date, or (2) if the Tirst Change Date is more thun 21 months from the dase of this
Note, the first, second or third Change Date, Each Change Dute on which my interest rate e convert fronr an ad-
justable rate to u fixed rate also is called the "Conversion Dute, " ean convert my Interest rute only on one of these
Conversion Duates,

IT 1 want to exercise the Conversion Optlon, | must first meet certabn conditdons, Those conditions are thal: (1}
1 must glve the Note Flolder notice thut 1 want 1 do so al fease 15 days before ihe sext Conversion Date; (1) on the
Conversion Date, § must not be io default uader the Note or the Seeurity Tnstriment; (1) by a dute specitied by the Note
MULTIBTATE AQJUSTADLE AATE RIDEA - ARM PLANS 721/D21 & GGR1011--tagio Family - 'annts Mae Unifarm Instrument Farm 3143 12/07
@":BMA [LEAK] VAP MORTGAGE FORMY ¢ (3100 2008100 & {D00) B21-7201
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CONDOMINIUM RIDER

THIS CONDOMINIUM AIDER is mada this isT day ot JUNE ,1989 ,
and Is incorporated intoc and shall be deemaod to amend and supplemaent the Morigage, Deed of Trust or Security Deed {(the
“Sacurity Instrument”) of the same date given by the undarsigned (tha "Borrower*} to secure Borrowar’s Note to
SUBURBAN METRO MORTGAGE CORP.

{the “Lendor")

ot the sama date and covering the Proporty described in the Socurity instrumont and located at:

1610 ORCHARD PLACE, ARLINGTON HEIGHTS, ILLINOIS 60005
(Property Addcens)
The Property includes a unit In, togothar with an undividad intaerast in the sommon olamoents of, a condominium projaot

kxhown as: ST. JAMES CONDOMINIUM

[Memao of Condaminkin Prajsct}
{the “Candominium Project’). If the ownars association or othar aentity which acts for the Condominlum Projact (the
*Ownaers Assoclation*) holds title to proparty for the benatit ar use of its membors or sharsholdors, tho Proparty also
inciudes Borrower b Interest in the Owners Asasociation and tha usos, proceeds and bensfits ot Borrowaer's interost.

CONDONNI'A COVENANTS. In addition to the covanants and agreements made in the Security Instrument,
Borrower and Lande. turthar covenant and agree as follows:

A. Condomliniym )bligations. Borrawar shall perform all of Barrawer’s obligations under the Condominium Projact’s
Constituant Dacuments. Fhs “Constituent Documents® are tho: (1) Daclaration or any other document which oreatas the
Condominium Project; (o ~taws; [iill code of regulations; and (v} other squivalent documents. Borrower shall promptly
pay, when due, all duss and 2ss7zsmants imposad purauant to tha Constituent Dotumants,

B. Hazard (nsurance. So ‘ong as tha Owners Assoclation maintailns, with a goneralty accoepted insurance carrior, a
*master” or “blanket* policy on th» Condominium Projact which Is sotisfactory {o Lendar and which provides insurance
coverage In the amounts, for the por’c-ds, and agsinst the hazards Lander requires, inctuding Hire and hazards included
within the term “extanded coverage,” ‘he.ti:

i Lender walvas tho provizion in Uniform Covenant 2 [or the maonthly payment to Lender ol ana—-twalfth of
the yaarty pramium instalimants for hazard i surance on the Property; and

i} Borrower's ohligation under ‘Inifzrm Covenant S to malntaln hazard insurance coverage on the Proparty is
doomeod satisfled to the axtent that the roquired cor erage is providod by thea Ownaers Association policy.

Borrowar shall give Lender prompt notice of iny l#ssa In requirad hazard insurance coverage.

tn the event of a distribution of hazard insurar. s proceeds in llau of rostoration or repair following a loss to the
Property, whather ta the unit or to common alements, uny procoods payabla to Scorrowor ara haraby assignod and shall be
paid 1o Lander tor application to tho sums socurad by the Sacurlly Instrument, with any excess paid to Borrowor,

€. Public Liability Insurance. Borrowor shall tokp such. sstions as may bo roasonable to insure that the Ownaors
Association maintains a public lakiity insurance policy accaptab!< i-c form, smount, and oxtont of covarage to Lendar.

D. Condamnation. The procoads of any award cr claim far 4.maqes, dirost or consogquential, payable to Borrower in
cannaction with any condemnatian or other taking of all or any partaf Zas Property, whather of the unit or o} tha comman
slaments, or tor any conveyance In lleu of condemnation, are heraby asslynad and shatl bo paid to Lander. Such procaeds
shall be applied by Lendar to the sums securad by the Security Instrumant &s provided in Uniform Covanant 9.

E. Londer's Prior Consent. Rorrower shall not, oxcept aftar notice to .ondar and with Lander’s prior wrliten
consent, eithaer partition or subdivide the Property or consont to:

M the abandonmaent or tarmination aof the Condominium Project; c:copt for abandonment or termination
raquired by law in the cass of substantial destruction by fira or othar gasualty or 1=\b5gose of a taking by condomnation
or amipaent domain;

1} any amondmant to any provision of the Constituent Dacuments If the provirion ts for the expross benefit
of Landar;

{iti) terminaticn cf profossional management and assumptlon of self-managemnnt r« tis Ownars Assoclation;
or

{iv) any action which would hava the aftact of rendaring tha publia Hiabltily Insuranaa cuve “age maintainad by
tho Owners Association unacasptabla to Londar.

F. Remaodies. If Borrowoer doas not pay candominium duos and assasimonts when due, thon Londer may pay tham,
Any amounts disbursad by Londar undar this paragraph F shall bacome additions! debt of Borrowar spoured by the Sacurity
instrumaent. Unless Borrower and Lender agroo to other terrma af paymant, thoso smounts shal) boar Intarast from tha date
ot disbursameant at tha Note rate and shall be pavabla, with (ntarast, upon notice trom Lender to Dorrowar reguesting

paymant.

£9z65268

BY SIGNING BELOW, Borrawoer accopta and agreos (o the tarms and provisions containod in this Condominlum Ridor,
— 1T
~Baorrowar

reeeeme. (S0 AN
~Borrowar

e (Saal}
~Borrowor

o ABoal)

~Uorrower
(8ign Original Only)
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