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1. The unpald principal balence of the Note Is currently

Fifty Thousand Dollars and no/l00¥EFERHHEEREREEEEREEEEOHEEKIKRRRRK

($50,000,00),

2, The maturlty of the Note Is hereby extended from April 8,

1989 unt!| April 8, 1990,

3. interest shall be payable on the Note, as extended, at the rate
of Prime plis two and a half (P+2,5%) per cent per annum, Interest after

maturity whethar by acceleration or otherwise, shall be at the rate of Prime

plus four and a haif \P+4,5%) per cent per annum .

4, |Interest pavwents shall be made monthly beginning May 8, 1983
and continuing on the seme day o each month thereafter. A final payment of the
remaining unpald principal balance yitus atl accrued Interest thereon, shall be

due on Apr!l 8, 1990,

5. All other terms and conditions of *he Note and the aforesald
Mortgage are hereby Incorporated by reference harelp-znd In alt respects the
Note and Mortgage, except as hereby modified, shall rerain unchanged and

continue In full force and effect,

6. Mortgagor represents and warrants that (a) there has.czen no
default under the Note, Mortgage or any other Loan document, nor has*nere been
an event, which !s continuing, which might mature into @ default; (b) there has
been no adverse change In the financlal condition of the Mortgagor, or any of
them, or any other person{s) or entltyls) that are obllgated on the Loan,

whether directly or Indlrectly, absolutely or contingently, Jointly or severeily
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MODIF (CATION OF MORTGAGE NOTE AND MORTGAGE

WIFREAS, BANK OF BUFFALO GROVE, an I1!inols Corporation (herein
refarred to-as-"Bank") has loaned to BID-NET CHICAGD, INC the sum of
Fifty Thousand Daliars and no/10D*¥k*¥*x#axxx¥t ($50,000,00) (the "Loan")
as evidenced by a Revo!ving Note and Loan Agreement dated, Aprii 8, 1988 (the
"NoteM), and secured by & Yioitgage dated April| 8, 1988, and recorded in the
office of Recorder of Deeds ia Cnok County, |lllnois on April 29, 1988 as
Document Number 88180290 (the "Moitrege") covering the followlng descrlbed

premlses:

Lot 380 in Strathmore Buffalo Grove Unit 3, Sectlon 5 and
6, Townshlp 42 North, Range 11, East ot *ne Third Principal Meri-
dian, according to the plat thersof recorusd February 8, 1968
as document 20400443 in Cook County, |lIInals,

LT209268
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WHEREAS, the Mortgagor has requested, and Bank has agresd to an

extension of maturlty of the Loan.

NOW THEREFORE, for good and valuable consideration, the recelpt and

sufficiency of which Is hereby acknowledged, the parties hereto agree as

fo! lows:
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or Jointly and severally; and (c) there has baen no diminution In the

value of the mortgaged property or any other property securing the Loan,

7. Mortgagor, by execution of this Agreement, here§y reaffirms,
assumes and agrees to be bound by all cf the obligations, duties, rights,
representations, warranties, covepants, terms and condltions that are contalned

In<rhe Note and the Mortgage,

B, This Agreement Is conditionad upon and shal!l only be effective
upon recelp? by the Mortgagee of a title Insurance pollicy [ssued by a *itle
insurance company-ecceptable to the Mortgagee, that Insures the same |len
priority as the prlor Mortgeqge, as well as payment of eny and all title
charges, recording fees,-psints and other costs and expenses relating to the
extension of the meturity anc/or-mod[fication of the terms and cond!tlons of the

aforesald Loan.

IN WITNESS WHEREOF, the partidas hereto have slgned, sealed and
dellvered thls Agreement as of the 8th.___ .~ day _Aprll

1969,
BANK OF BUFFALO GROVE:

' . BY: @W t-
BY ¢ ,ﬁlmmm A PhT1T1p E. Bdrger

Morma Malisanl, Vice President

- ]
Attest: ' BY: éiiilé;ﬂ;zcok4 [@,

Glorla A, Berger
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STATE OF ILLINOIS )
COUNTY OF Cook ) SS

Cyﬂ thia M, SmUBOI'

1, , as Notary Public in and

for sa'd County, in the State aforesaid, do hereby certify that

Norma Majlcond , _VYice President of
(Name (Title)
THE BANK OF BUFFALO GROVE, and ,
{Name) (Titled

and personally know to meir.he the same person{s) whose name ls subscribed to

the foregoing instrument as such Vice President , and
Title) (Title)

appeared before me thls day In person_und acknowledged that they signed end
dellvered said Instrument as they own tree ond voluntary act of said Bank,

for the uses and purposes therein set forth,

GIYEN under my hand and Notarial Seal thic __ 8th  day of

Notary Fublic E

April 1989,

My Commlission expires:

3392

v L0926




UNOFFICIAL COPY |

STATE OF ILLINOIS
S8,
COUNTY OF Cook County

I, the undersigned, a Nortary Public in and for the County and State aforesaid,
DO HEREBY CERTIFY that _Phillip E. Berger and _Gloria A. Berger

who are personally known to me to be the same person(s) whose name(s) (are)(is)

subscribed to the foregoing instrument appeared before me this day im person and

acknowledged that They signed and deliver the said instruments as
Their own free and voluntary act for the uses and purposes therein
set forth.
GIVEN under my hand and notarial seal, this B8th days of April , 19 89

My commission Expires: Mﬁw\
N 3

:)! 5 qu otary Public

This Document Prepared by: Cynthia M. Smogor Address of Property:

Record and Return to: Bank of Buffalo Grove - 105 Timberhill Drive
10 E. Dundee Road (\' Buffalo Grove, IL 60089
Buffalo Grove, Il 60089 3

P, I.I. # 03-05-113-010

o e b e T N ¥ T R Y VW*W": %
"OFFICIAL SEal” E Py
Cynthia M, Smogor } op)
Notary Public, Stale of Iliesi 3 -
My Commission Expires Maich 3, 1567 3 =3
[T FYYR VIR : H
BERT-01 -3, .
" . THEESE TRAN 0394 04/08/%9 ¥ /{;39.

BIEE w—go_ 2ED7
. CODK LOUNTY REL ORDER 1
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STATE OF )
COUNTY OF ) §S

1, , as Notary Pub(ic in and

for said County, In the State aforesald, do hereby cert(fy that

and

14

of who are perscnally known to me to be the

same personis) whose name(s) are subscribed to the foregeing instrument

as __he . and of said corperation appeared

before me this day [nperson and acknowledged that they sligned the said

Instrument as their own free and voluntary act and the free and voluntary

act of sald corporation for the uses and purposes thereln set forth,

GIVEN under my hand anc wotarial Seal this

day of , 1989,
ﬁ6¥;?y Publle
My Commission Explires:
THIS DOCUMENT PREPARED BY ADDRESS OF PROPERTY:
AND RECORD AND RETURN TO:

23509268




