UNOFFICIAL COPY.

89260779

{Space Above This Line For Recording Data]

L-2000246-6

MORTGAGE

THIS MORTGAGE (*'Security Ingtrument'’) is_given on ..........50 00T S, R TSP .
19 89, The moranor 1s .. Ted. Honiuszre. and Gail Moniugzko. nis WiEe Il

(*‘Borrower’"). This Sccurity Instrument is given to
¥ 8

9342 N IBVING PARK ROAD, SCHILLER PARK, H. 60

Borrower owes Lender the princtial sum of ..Sixteen. Thousand and.ng/l00-==~

Dollurs (U.S. $ .16.,000.Q0......... ). This debt is evidenced by Borrower's note
dated the same dute as this Securiy instrument (" Nowe''}, which‘fmvidcs for monthly payments, with the full debt, if not
paid curlier, due and payble on..... toeee. W FRAYL L B994 L . This Security Instrument
secures (o Lender: {a) the repayment «f i3 debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all othér sume, with interest, advanced under paragraph 7 (o protect the security of this
Sceurity Instrument; and (c) the performunet: of Gorrower's covenants and agreements under this Sceurity Instrument and
the Mote. For this purpose, Borrower doey hogsbeemortgnge, grantind convey to Lender the following described property
focated 0. e Cook Cuunty, linois:

Lot Twenty Three {23) (except the Scutn. 22.50 feet thereof), all of Lot Twenty Four
{24) and the South 2.50 feet of Lct Twenty Five (25) in Block Twelve (12) in
Resubdivision of Blocks Four (4) and Twelve {12) all in Whitford's South Chicagoc
Subdivision of East Fracticnal Half (%) cf-the Northwest fractional Quarter (%) of
Section Twenty (20), Township Thirty Sever. f27) North, Range Fifteen (15), East of
the Third Principal Meridian, in Cook County, Tllineis, according to Plat thereof
recorded February 24, 1926 as Document No. 9187475 **kikik

TAX I.D. #26-20-107-048

which has the address of

[NMinais
1Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS (hat Borrower is lawflully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and thai the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of recordl.

‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/R3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the lime of or prior to an inspection speciflying reasonable cause for the inspection.

9. Condemnsation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other 1aking of any part of the Property, or for conveysnce in licu of condemnalion, are hercby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the evenlt of a paritial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the totai amount of the sums secured immediately
before the tnking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days after the date the notice is
given, Lender is s:thorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sectred Ly this Security Instrument, whether or not then due.

Unless Lendrund Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date’ol the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower J4r< Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizalion.of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall niovuperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o »ommence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modily amior.izalion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro!/¢r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the “acrcise of any right or remedy.

11. Successors and Assigns Borar, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and a'sreernents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a).is ~o-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under tlie tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(c) aprees that Lender and any other Borrower may agree 10 extend,
modify, forbeuar or muke uny accommodations withe<ard to the 1erms of this Securily Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securit’ Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: fa) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied timit; and (b) any sums aiready collected lrom Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooss to-make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refuid redaces principal, the reduction will be treated ns a
partial prepuyment withoul any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. I enactment or ‘zpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable rccurding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrzment and may invoke sny remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stcpsspecified in the second paragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security Instrumen?'sheil be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. Thirneiice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notiesto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by r.oiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendrd wizen given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federai law vad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Justrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicling provision. Ta this end the provisions of this Security Insinymsnt and the
Note ure declared to be severable,

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If )l or any part of the Property or any
interest in it is sold or transferred {or if a benefcial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument, However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the dale of this Security lnstrument.

] Il Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide « period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remudies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate, I Borrower meets certain conditinns, Borrower shall have the right to have
enforeement of this Securily Instrument discontinued at any time prior to the earlier of: (4) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuunt (o any power of sale contained in this
Sscurity Instrument; or (b) entry of a judgnent enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not jimited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure Lhat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation Lo pay the sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by
Barrower, this Security Instrument sad the obligations secured hereby shall remain fully effective as if no acceleration hac
oceurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 13 or 17,
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