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af Evanston, N SRR 8926083

First linois “*‘Home Equity” Mortgage

THIS MORTGAGE Is made this ...._30th day of __May ,19__ 89, by the
undersigned ("' Borrower"'} in favor of First lllinois Bank of Evanston, N.A., ("'Lender”'}.

WHEREAS, Borrower Is indebéad o be?ﬂfr in the principal sum of __Sixty Thousand & No/100ths

Dollars ($ ) which indebtedness is evidenced by Borrower's “Home Equity"
Line of Credit Mortgage Note dated 5-30-89 ("“Nots") providing for monthly installmenits of interest,
with the balance of the indebtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) full
calendar month fflewing the date of this Mortgags;

TO SECURE to-Lender {a) the repayment of the Indebledness evidenced by the Note {which al inception is in excess
of $5,000.00), with intarue’ thereon, the payment of all ather sums, with interast thereon, advanced in accordance herewith
lo protect the security o7 this, Morigage, and lhe performance of the covenants and agreements of Borrower herein contained,
andin the Loan Agreement i wvan dale betwsen Lender and Borrower or its beneficlary, if applicable (" Agreement”), which
terms and provisions are incoipe:sted herein, and (b) the repaymant of any future advances, with interest thereon, made 1o
Borrower by Lender pursuant to ba zgraph 18 hereof (‘Future Advances'’), Borrower doas hereby mortgage, grant and convey
to Lender the following described prozeaty located in the County of Cook , State of lllinois legally
described on Exhibit "'A”’ attached herstr, which has the address of

1305 Forest Avenue. Evanstmis I11inois 60201 ("Property Address");

TOGETHER with alt improvements now or harealier erected on the property, and all easements, right, appurtenances,
rents, and all fixtures now or hereafier attached 10ine property, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the propert; covered by this Mortgage; and all of the foregoing, together with said
property are herein referred to as the "‘Property.’

Borrower covenants that Borrower is lawfully seized oi thia estale hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Propaerty Is unancumbared, axczpt the prior mortgage, if any, hereinafter referred to (“Prior
Mortgage"'), and that Borrower will defend generally the title to the Piuperty against all claims and demands, subject to any
declarations, easements or restrictions listed in a scheduls of excapuo:e 1o covarage in any title insurance policy insuring
Lender's Interest in the Property acceptable to Lender in its reasonabie =iscretion.

UNIFORM COVENANTS. Borrower covenants and agrees In favor ¢f Lenvier as foilows:

1. Paymentof Principal and Interest. Borrower shall promptly pay whari diie the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advarice= herein or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest o any Future Advances secured
by this Mortgage.

. Charges; Liens. Barrowsr shall pay alltaxes, assessments and other charges, fine: ard inpositions attributable
to the Property which may attain a priority over this Mortgags. Borrower shall promptlyfurush to Lender receipts
evidencing such paymants. Borrower shall promptly discharge any lien which has priority cve this Mortgage other
than the Prior Mortgage (and as ta said Prior Mortgage shall pay all instaliments promptly), reavided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writiig to the payment
of the obligation secured by such lien in @ manner acceptabie to Lender, or shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate to pravent the anforcement of the
lien or forteiture of the Propearty of any part thereof.

. Mazard Insurance. Borrower shall keep the Improvements now existing or hereafter eracted on the Property
insured against loss by fire, hazards Included within the term 'extended coverage’ and such other hazards as
Lendar may require and n such amounts and for such periods as Lender may require; provided, that Lender shall
not requite that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

instrument Prepared by: Dougias W. Dancer,AVP oo
and o be returned to: First ltlinols Bank of Evanston, N.A.
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Upon acceleriQJ N@EW‘E la@JAﬁI&nm@@FRe}(and al any time prior to the

expiration of any period of redemplion following judicial sale, Lender, in person, by agent or by judicially appointed
receiver, shal) be enlitled to enter upon, take possession of and manage the Property and to coliect the rents of
the Praperty including those past due. All rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to receiver's fees,
pramiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

Future Advances. Upon request of Borrower (or Borrower’s beneficiary, if applicable), Lender, at Lendar's option
prior to release of this Mortgage, may make Future Advances to Barrower, Such Future Advances, with interest
therson, shall be secured by this Morigage when evidenced by promissory notes stating that the said notes are
secured hereby and all such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, notincluding sums advanced in accordance
herewith to protect the security of this Mortgage, exceed twice the original amount of the Note.

Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage and it required
by law shall pay all applicable expenses including recording fees relative thereto. Borrower shall, however, pay
a release fee 1o Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its
bensicizry, if applicable).

Walver ot Homestead. Borrower hereby waives all right of homestead exemption in the Property.

Exculpaton. i the event the Barrower execuling this Morgage is an fllinois fand trust, this Mortgage is executed
by Borrower, 1 personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in itas such Trustes and the Borrower hereby warrants that it possesses full power and authority to
execute thisinstrurierit and it is expressly understood and agreed that nothing contained herein ar in the Note
shall be construed &5 creating any liabifity on the Borrower personally to pay the Nole or any interesl, late charge
or premium that may accrag -hereon, or any indebledness secured by this Mortgage, or to perform any covenant,
gither express or implied herzn contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereatter claiming any right or security hereunder, and that so far as Borrower is personally
concerned, the legal holder or hoiders of the Note and the owner or owners of any indebtedness secured hereby
shaltlook solely to the Property hetebyinorgaged, conveyed and assigned to any other security given at any
time to secure the payment thereof.

IN WITNESS WHEREOF, Barrower has executed this Mortgage.

SCHAROWER;
< /= ; N

77 VD Verhoog

ﬁ___.gﬁwﬁ 0

For information Purposes: AR, Ver‘hoqy

Prior Mortgage in favor of: ___C1ticorp Homeowners., Inc /-

Recorded on 10-23- ,19._84_ asDocument No: _ 27305491

Original Debt: § . 215.000.00 Present Debt; __209.042:Q1

State of I11inois )

Country of Cook }

|, ___Undersigned . a Notary Public in and for said County, in the State aforesaid,
DO HEREBY CERTIFY that Harry D. Verhoog & Alice J. Verhoog, his wife
personally known to me 1o be the same person __S whose name _S subscribed (¢ the

foragoing instrument, appeared belore me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as __their free and voluntary act, for the uses and
purposes therein set forth, including the release and waiver of the right of homestead.

39
Given under my hand and notarial seal this 30th day of Ma{{xﬂ ,Z"/ 18
OFFICIAL sraA!
DOUGLAS W. DANGER Notary Publft //
Notary Public, Cook County Commission Expires.

Slate of llinois

My Commission Expires 4-3.93 H-4(E)-12/86
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UNOFFICIAL COPY;

EXULBIT AT

THE SQUTH 100 FEET OF THE WEST 150 FEET OF LOT 6 IN BLOCK 35
IN GREENLEAF'S SUBDIVISION OF BLOCKS 35, 36 AND 73 IN THE
VILLAGE NOW CITY OF EVANSTON IN SECTION 18, TOWNSHIP 41
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.
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