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State of lllinois Mortgage ‘ T 3145609487-748

This Indenture, made this 12TH day of MAY 19 89, hetween
LOUISE M. BROWN, A WIDOW.
. Mortgagor, and
HERITAGE MORTGAGE COMPANY
a corporation arganized and existing under the laws of  DPHE STATE OF ILLINOIS
Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of PUTRTY NINE THOUSAND ONE HUNDRED FIFTY AND NO/100
Dollars 8 39,150,00 !
payable with interest ar (he rate of Y FYEN AND ONE HALF
percentumi 31 . 50 %1 per annum on the unpaid balance unril paid. and made puyable 1o the order of the Maortgagee at its office in

CHICAGO, ILLINAIS i L ‘ o , . i . O
at such other plice as the bogle” may designate in writing, sod defivered: the siid principal and interest being payable in monthly installmenis of

THREE HUNDRED EIGHTY SEVEN AND 70/100
Dollars(!‘gs-[.—;o }
on  JuLY 1 - 1979 . and a like sum on the first day of cach and every month thereafter until the note is fully paid,
except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day of JUNE ,

20 g .

Now, Therelore, the said Mortgagor, for the better secunng of the payment of the said principal sum of money and interest and the performance
of the covenrnts and agreements herein contained, does by these-presents Mortgage and Warrant unto the Morlgagee, its SUceessors or assigns,
the following described Real Estte situate, lying, and being in e eounty of COOK ' '
and the State of lHinois, w wit

THE sOUTH 30 FEET OF LOT 8 IN BLOCK 1, N DEWOLF'S SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF THE WORTHWEST 1/4 OF SECTION 28, AND
THAT PART OF THE NORTHEAST 1/4 LYING WEST OF THE CHICAGO, ROCK ISLAND
AND PACIFIC RAILROAD OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS,

PTIN: 20-28-106~011, VOL, 433

PROPERTY ADDRESS: 7147 SOUTH NORMAL AVE, -
CHICAGO, ILLINOIS 60621

THIS INSTRUMENT PREPARED BY: HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGD, ILLINOLS 60628
JOHN R. STANISH, PRESIDENT

39609268

HERITAGE MORTGAGE COMPANY
1000 EAST 111TH STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

Together with all and singular the tenements, hereditaments and appurtenances thereanto belonging, and the rents, issues, and profits thercof
and &l apparatus and Fixtures of every kind for the purpose of supplying or distributing heut, light. water. or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, titie, and interest
of the said Mortgagor in aind to said premises.

This form Is used In cannection with mortgagas Insured undar the one. to four-family programs of the National Housing Ac! which require
a One-Time Mortgage Insurance Premium payment {including sectiuns 203(b) and (1)) in accordance with the regulations for those programs.

Page 1 of 4 HUD-82116M.1 (8-85 Edition)
HMC#15-03226 24 CFR 203.17(a)

To Avorder Cod: Graat Lakes Busness Formg, In
Croat Lakes Business Forms, Inc, ' :
Form Np. 2432 (8811) Natonuty 1.-800-233-0208 Mchgen 1.800-340-2843
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of loss if not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly to the Morlgagee instead af to the
Morigagor and the Martgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
vither to the reduction of the indebtedness hereby secured or o the
restoration or repair of the property damaged. In event of fore.
closure of (his mortgage or other transfer of title to the morigaged
property in extinguishment of the indebteduness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in Torce shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of entiners Gomitt, or acquired for a public use, the
damages, proceeds, ami‘(he consideration {or sueh atguisition, 1o
the extent of the Tull ginouznt of indebiedness upon this Moripage,
and the Note secured hepeby raumaining unpaid, are hereby assigned
by the Mortgagor 0 the Mirteuset and shalt be paid forthwith to
the Mortgagee to be gpplied by ivan sccount of the indebledness
seeured hereby, whether due or ned

The Mortgapor Further Agrees that shovld this mortgage and
the note sectired hereby not be eligible forlinsarsice under the
~— National Housing Act, within
from the date hereof (written statement of any ofitcer of the
Department of Housing and Urban Development vr-axihorized
agent of the Secretary of Housing and Urban Development dated

days

subsequent to the 60 ulys’
time from the daie of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such
in¢ligibility), the Mortgagee or the holder of the note may, at its
option, deciare al} sums secured hereby immediately due and
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the Morigagee's failure
1o remit the morigage insurance premium to the Department of
Housing and Urban Development,

In the Event of default in making any monihly payment pro-
vided for herein and irt the note secured hereby for a period of
thirty (30) days afer the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee, withom
notice, become immedialely due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately lo foreclose
this mortgage, und upon the filing of any bill for thai purpose, the
court in which such bill is filed may a1 any 1ime vherealter, cither
before or after sale, and withoul natice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons lable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in pessession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as & homestead, enter
an order placing the Morigagee in possession of the premises, or
nppeint a receiver for the benefit of the Mortgagee with power lo
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi:
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when coliected may be applied toward the
payment of the indebtedness, costs, tuxes, insuradce, and other

items necessary for the proiection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequemt
morigage, the said Mortgagee, in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Morigagee, lease the said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemplion, s are approved by the
court; coliect and reeeive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend isell such amounts as are reasonably
necessary o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee i any court of 1aw ur equity, a reasonable sum shalt be
allowed Tor the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
mile a party thereto by reason of this mortgage, its costs and  ____
expenses, and the reasonable fees and charges of the attorneys
or soliciters of the Mortgagee, so made parties, for serviess in
such suit or proceedings, shall be a further fien and charge upon
the said premises under (his mortgage, and all such expénses
shall become so much additional indebtedness secured hereby
and be alfowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
norigage and be paid out of the proceeds of any sale made in
pusssitace of any such deerees {1} All the costs of such suit or
suitsy advertising, sale, and conveyance, including attorneys',
solicitors”-and stenographers' fees, outlays for documentary
evidence and Zosv.of said abstract and examination of title; (2)
all the moneys advanced by the Mortgagee, if any, for the pur-
pose authorized in(ne mortgage with interest on such advances
ab the rate set fortieip/the note secured hereby, from the time
such advances are made (23 2t the accrued interest remaining
unpaid on the indebtedness bereby secored: and (4) all the said
principal money remaining wepaid, The overplus of the procesds of
the sule, i any, shall then be pa'd wthe Mortgagor.

If the Mortgagor shall pay saig-worZ arthe time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements‘nzretn, then this con
veyance shall be nult and void and Mortgagee vill, within thirty
(30) days after written demand therefor by Morlgsgor, exccute a
relcase or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the
carlier execution or delivery of such release or satisfaction by
Muortgagee.

596092268

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee o any
successor in interest of the Morigagor shall operate 1o release, in
any manner, the original liability of the Morlgagor, i

The Covenants Herein Contalned shal) bind, amd the benefits and
advantages shall inure, to the respective beirs, exccuiors, ad-
ministeators, successors, und assigns of the parlies hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine pender shall include the feminine,

Page Jof 4
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GASE # 131:5609487-748

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - effective 12/1/86%

The mortgagee shall, with the prior approval of the Federal Housing
commissioney, or his designee, declare all sums secured by this

mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transferred {other than by devise, descent
or operation of law) by the mortgagoy, pursuant to a contract of sale
executed not later than 12 months after the date of execution of this
mertgage or not later than 12 months after the date of a prior transfer
of the property subject to this mortgage, to a purchaser whose credit
has not been approved in accordance with the requirement of the
Commissiocnex,

/j
o . 5
i) X W : AN MAY 12, 1989

BORROWER L OULSE M, BROWN DATE

BORROWER DATE

BORROWER DATE

BORROWER DATE
Tk RNk Ak Rk ok k kR AR Rk R dk Z Rk R AR RN R ARk kAR ek Nk R AR ARk AR N Rk N Xk

STATE OF ILLINOIS

COUNTY OF _ COOR

1, THE UNDERSIGNED . & notary punlic in and for the said County,
in the State aforesaid, DO HEREBY CERTIFY that-_LOUISE M, BROWN, A WIDOW
personnally knowin to me to be the same
person whose name subscribed to the £0iegoing instrument,
appeared before me this day in person, and acknowledge that S he
signed, sealed and delivered the said instrument as _ _HER free and
veluntary act, for the uses and purposes therin set forth.

NN NS 1 i s g

OFFICIAL  SEAL
BETTY A, PIFFIER

NOTARY PURLIC, STATE OF ILLINOIS
MY COMMISSION EXBIRES 4720791

3

Commission Expires

This instrument was prepared by _ HERITAGE MORTGAGEHE_ COMPANY
NAME

1000 EAST 111TH STREET, CHICAGO, ILLINOLS 60628
ADDRESS




