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;&A La Grange Federal Savings & Loan Association
Ed One N. La Grange Road, La Grange, Illincis 60525

* [$pass Above This Line For Ascording Data] $1.7—00
LR

~ 5. MORTGAGE

THISMORTCAGE (“Security Instrument®) is given on June Znd .

roe~ 19 B9 Themortgegoris  KATHLEEN JOAN SOVEREIGN, married to David W, Sovereign
and JOAN CARLENE BUTLER., a divorced woman, nat remarried

L

(“*Borrower™). This Scurity Instrument is given lo
Le Grange Federal Savings & Loan Association s
i~  whichisorganized and ‘aistirg under thelawsof the United States of America . and whose address is

One N. La Clurge Road, La CGrange, Illinocis 60525 *Lender™)

~.. Borrower owes Lender the princips(sum of Fifty one thousand and MNO/100

Dollarr U4.8.5 51,000.00 ). This debt Is evidenced by Borrower's note

dated the sume dale as this Security Insirumeat (‘'Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due und payable on July lxt, 19 This Security Insicument
secures 1o Lender: {u) the repayment cf the deb( eridenced by the Note, with interest, and all renewals, extensions
modifications; (b) the payment of all other sums, witn interest, advanced under paragraph 7 to protect the security of th
Security Instrument; and (¢} the performance of Borszwer's cavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage, grant and convey 1o Lender the following described properl“'a

located in Cook County, Illinois:

Lot 636 in Block 2 in Third Division of Rive:side in Township 39 Norch, Range 12,
&P East of the Third Principal Meridian, in Coor’ Founty, Illinois.

e
Permanent Tax No. 15-36-210-007-0000

e
which has the address of 149 E, Burlir.xﬁton . Rivarside '
[Siredl) City}
Nlincis 60546 (“Property Address");
{hp Code)

TOGETHER W all the impravements now or hereafter erected on the property, and all easements, rights,
appurtenatices, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a puart of the praperty. AH replacements nnd additions shall also be covered by this Security Insiruinent. All ofthe
forcgoing is referred to in this Security Insirument as the “Property.”

BORROWER COvVENANTS that Borrower s fawfully seised of the estale hereby conveyed and has the right to
: morigage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranls and will defend generully the title 1o the Property against all claiins and demands, subject 10 any
cucumbruuccs ﬂf N?(.'de.
THs SECURITY INSTRUMENT vcombines uniform covenamls for national use and non-uniform covenants with
limited varigtions by jurisdiction to constitate u uniform security instrument covering real property.

JILLINOIS—single Famiiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
q a8 lithisron VMP MORTGAQE FORMS ¢ (3101283 100 « (BODIBZ1-7201
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If Lender required morigage insurance as a2 condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordancgwith Borrower’s and Lender's written agreemeni or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tigye of gr prior 1o an inspection specifving reasonable cause for the inspection.

9. Condemnation. The hroceeds of any award or claim for damages, direct ur consequential, in connechion with
any condemnation ot other iaking of -any part of-the~-Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalil be paid to Lender.

In the evem of a (otal taking of the Properly. the proceeds shall be applied to the sums secured by this Security
[nstrumertt, whether or not then due, with any excess paid 10 Borrower. In ihe event of a parcial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid (o Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award orehvle a claim for damages, Borrower fails 10 respond to Lender within 30 days alter 1the date the notice is
given, Leader s suthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
ta the sums secured by tris Security Instrument, whether or not then due.

nless Lender (nd Borrower atherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date ot t'ic inonthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis.

19, Borrower Noy-d4 avased; Forbearance By Lender Not &8 Wailver, Extension of the time for payment or
modification of amortization. o/ “he sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not cperuie to release the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be required to commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’s (uc ressors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the excrrise of any right or remedy.

11. Successors and Assigns Bound; Jriu: and Several Liability; Co-signers. The covenants and agreements of
this Security Tusirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecrients shall be joint and several. Any Borrower who co-signs this Security
Instrument byt does not execute the Note: (a) is oo /signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the te m. ¢ this Security Instrument; (b) is not personally obligated 10 pay
the suma secured by this Security Instrumeny; and (c) ajjrees that Lender and eny other Borrower may agree to extend,
modify, forbeasr or meke any accommodations with regard 1= the terms of this Security Instrument? or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secuiijyinstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) {ny such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any suris 7lrsady collected from Borrower which exceeded

Ef":::t“:d 'Emits w'i,ll be ;gfunded ta Borrower. Lender may choose (o' mrave this refund by reducing the principal owed
e e Note or by making a direct payment 10 Bo . If & refi 3 princi i i
pal'tlal prepayment without any prepayment charge \::%‘::‘;he :‘;‘efmd ridpgss principal, the reduction will be reated as &

13, Lugisiation Affecting Lender's Rights, If enactment or eapirzdon of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable wecording to its terms, Lender, at its option,
may require immediate payment in Full of all sums secured by this Security Ins?ivment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the ste;ss upscified in the second paragraph of
paragraph 17.

14, Ngtices. Any notice to Borrower provided for in this Security Instrument snill be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. The noive shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notivsto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice/io borrower. Any notice
provided for in this Security Instrument shati be deemed to have been given to Borrower or Lende: wher given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lavs sad the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security st ument or the
Note conflicts with applicable law, such conflict shajl not affect other provisions of this Security Instrumeri.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Insirusient and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or » Beneficial Intereat in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or traasferred and Borrower is not s natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fromn the date the notice is delivered or mailed within which Borrower must pay a)l sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstste. If Borrowsr meeis certain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued st any time prior 1o the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before saie of the Praperty pursuant to any power of sule contained in this
Security Instrumem; or (b) eniry of a judgment enforcing this Security [nstrument. Those condhions are that Barrower:
{a) pays Lender all sums which then wouid be due under this Security Instrument and the Naote had npp acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfarcing rhis
Security Instrument, inciuding, but not limited o, teasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lustrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shal) continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerution had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

N
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