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HiS MORTGAGE is mad day of .
TOAGEIsmadethls | ;o + g1Mg anD FRONGEEN N SING, HIS WIFE, IN JOINT

9 , + between the Mortgagor,

renAnes (herein “Borrower’’), and the Mortgagee,

CENTRUST CONSUMER SERVICES, ING. . . i ized and

existing under the la £ ILLINOIS, + & corporation organ an

whose gddreis is 851 N PLUM BROVE RD-SUITE 1095 ’ ’
- - SCHAUMEURG, 1L HO173, (herein “Lender'™)

WHEREAS. Purrower is indebted to Lender in the pﬁncipﬁ\‘.?um of U.5. 8 Eh, 448, 00 .
which indebtednver is evidenced by Borrower's note dated NE oTH, 19879 and extensions and renewals

thereof (herein **Nre''), providing for mo nsialiments of pripcipa) and interest, with the balance of indebtedness,
if not sooner paid, diie snd payable on e e s BIEE :

TO SECURE to Leémducdiie repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveriar's and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the followir.s-described property located in the County of LDUE . State of

lilinois:

L-l;!T , 10(} IN FRAIRIE AVERNUE ADDITION TO AUSTIN IN THE SOUTHEAST L/4 (OF
SECTION B, TOWNSHIF 3% NORTH, RANBE 13, FAST OF THE THIRD FRINCIFAL
MERIDIANMN, INM CODE COUNTY, L LINOIS.

TAX NO. 16-08-018-010

EQUITY TITLE COMPANY QQ' WOSaSS™

31 N AUSTIN CHICABD 1L
which has the address of
HOG4L [Steset]
lllinois (herein “'Property Address"):
Wip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and renis all of which shali be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with sald property {or the leasehold estate if this Morigage is on a leasehold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, cxcept for encumbrances of record. Borrower
covenants that Borrower warrants and wilt defend generally the title to the Property against all claims and demands,

subject te encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds lfor Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in fuli, a sum {(herein “Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mertgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, i any, all as reasonably estimated initinlly and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust it such holder is an institutional tender.

If Borrower pays Funds to Lender, the Funds shall be held in an instirution the deposits ar accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender muy not charge for sa holding
and applying the Funds, analyzing said account or verifying and compiling said asscssments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Barrower, and
uniess such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any intersst or earnings on the Funds. Lender shall give to Barrower, without charge, an annual accounting of
the Funds showiny credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged asGdditional security tor the sums secured by this Mortgage.

¥ the amount of tie Funds held by Lender, together with the future monthly installments of Funds payable prior ta
the due dates of taxes, uasissments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuroncr premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to lelrower or credited to Borrower on monthly installments of Funds. Il the amount of
the Funds held by Lender shad rat be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to'Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of ail sumsiseruarcd by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 Yereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate’y prior to the sale of the Property or its nequisition by Lender. any Funds
held by Lender at the time of application as a c2red?t against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs ! and 2 hereof shall be abplled by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest p2;stle on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Lizus, Borrower shall perform ali of Borrower's obligations
under any mortgage, deed of trust or ather security agitemcnt with « lien which has priority over this Mortgage,
including Borrower's covenants to smake payments when du4e, Borrower shall pay or cause 10 be paid all taxes,
assessments and other charges, fines and impositions atiributabicdo the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insursnce. Borrower shall keep the improvements now 2xisting or hereafier erected on the Property
insured mgainst loss by fire, hazards included within the term "extendrd Coverage'’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reoive.

The insurance carrier providing the insurance shall be chosen by Borrowdr subject 1o approval by Lender: provided.
thut such approval shall not be unreasonably withheld. All insurance policiczsns renewals thereof shall be in a form
acceptable to Lender and shall inelude a standard mortgage clause in tavor o 4nd in a form avceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof. subject 1o theserfs ol any mortgage, deed of trust
or other security agreement with a lien which has priovity over this Morngage.

In the event of loss, Borrower shall give prompt notice to the insurance carricer and Lender. Lender may make
proot of loss if not made promptly by Borrower.,

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withii ad days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for insurans e Henefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoraticn or r2psir of the Property
or to the sums secured by this Mortgage,

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriovrtion of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgage is on a unit
in a condeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materirlly aftects Lender's interest in the Property, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Morigage. Borrower shall pay the premivms required to
maintain such insurance in effect untit such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, at the Note rate, shaly
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon netice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may munke or cause to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable canse therefor
related to Lender’s interest in the Property.

9. Condemnatien. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thereof, or for conveyance in licn of candemnation, are
hereby assigned and shall be paid to Lender, subject 1o the terms of any mortgage, deed of trust or other security agree-
ment with a lizn which has priority over this Mortgage.
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