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MARGARFTTFIN & COMPANY INC MORTGAGE
ag? r© WILMFTTO AVINUED PALATINE L 60067 60900354
THIS MORTOAGE ('*Security Instrument’'} is givenon  -June 2nd, 18R9

The mortgagoris
VICTOR GGMET.  AND DENISE GOMEI, . HIS WIFL

{**Borrower’"). This Security Instrument is given to
MARBARE TTEMN & COMPANY, INC,

a corporation which fs orp=aized and existing under the lawsaf  the State of New Jersey . and whose

address is
(ne Ronson Roagl
Iselin, New Jersny nanRs3o

(**Lender’’).

Barrower owes Lender the principel spim of
Sixty- Three Thousa~da, Five Hunderead Aancd 007100

Dollars (U.S. $ 63.500.00 ). This debt is evidenced by Borrower's note dated the samie date as this
Security Instrument {*‘Note''), which provices for monthly payments, with the full debi, if not paid earlier, due and payabie
on July isv, 2004 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paregraph 7 to preedt the security of this Security Instrument; and {¢) the performance of
Borrower's covenants and agreements under this J=o0viity Instrumem and the Note, For this purpose, Borrower does hercby
smo-lgage, grant and convey to Lender the tollowing Lesuribed property located in - COOK Coumty, llinois:

10T 14 IN 810OCK 6 IN FULLFIFRTON GARNDENS, OBUING A SUBOIVISION

OF THE FAST 1/2 OF THE NORTHIFAGST 1/4°0F SLCTION 33, TOWNGHIP

40 NAQRTH, RANGE 12, AND THE SOUTH /7 OF THE SOUTH 1/?2 QF THE

SOUTHEASGT 1/4 OF THE SDUTHFAGT 1/4 0OF SPCQTIGN 28, TOWNSHIP 40

NORTH, RANGE 17, CAST QF THF THTRND PRICIPAL MERINDIAN,  IN. .COOK

COUNTY. 111 INOTIS. PINE 12~33-2P16-~010-0aL0 ) : o

which has the address of
2330 N CALWAGNER MFELROGE PARK, 1L 60164
Progerty Addres

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixsures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing is

refecred to in this Security lustrument as the 'Property."’
BORROWER COVENANTS that Borrower is (awlully seised of the estale hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-unifarm covenants with limited

variations by jurisdiction to coustitule a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR-1208 (Rev. 1/8T)
Replaces 17 -700 {Rev. T/84) and MAR- 1203 (1/86)

Form 3014 12/B3
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the Tollowing fraction:
() the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If 1he Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an award or set-
tle & claim for damages, Borrower fails to respond to Lender within 30 days after the date 1he notice is given, Lender is authorized 1o collect
and spply the proceeds, at its option, elther 1o restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any spplication of proceeds to principal shall not éxtend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10, Borrower Nol Reiensed; Forbearnnce By Lender Not @ Walver. Extension of the time for payment or madification of amortization
of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operaie to release the
Labttity of the origina) Borrower or Borrower’s successors in interest, Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Secusity Instromens by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

11. Buccessors and Assigns Bownd; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's covenants

and agreements shall k¢ joint and several, Any Borrower who co-signs this Security Instrument bui does not execute the Note: (a} is co- -

signing this Security Jnsi=.ment only to morigage, grant and convey that Borrawer’s inferest in the Property under the terms of this Security
Instrumem; (b} is not persanally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-

rower may agree to extend ‘modiiy, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nate |

without that Borrower's conzeri.
12. Loan Charges. If th7 lora secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law js

finally interpreied 30 thal the interest or other loan charges coflected or ta be collected in connection with the loan exceed the permitted limits,
then: {a) any such Joan charge shail-becduced by the amount necessary 10 reduce the charge (o the permitted limit; and (b) any sums already
collecied from Borrower which exceede permitted Hmits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note ar by n.e¥ing a direct paymens to Borrower. I a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayinent charge under the Note.

13. Leghslation Affecting Lender's Righ's. [ ¢nactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrument unenfarceaci~ e-cording to its 1erms, Lender, at its option, may require immediaie payment in full of ait
sums secured by this Security Instrument and may invnke any remedies permitted by paragraph 19. If Lender exercises this option, Lender

shall 1ake the steps specified in the second paragray n ot paragraph 17.
14. Notices. Any notlce to Barrower provided ‘or in this Security Instrument shall be given by delivering it or by mailing it by first class

mait unless applicable law requires use of another metnid,) The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice 10 Lender. Any notice to Lenu=. izl be given by firse ctass mail to Lender’s address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any noticd pravided for in this Security Instrumeni shalt be deemed (o have been given so
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumen. sha' ts governed by federal law and the law cf the jurisdiction in which the
Property is ocated. In the event that any provision or clause of thit Security Instrument or the Note conflicts with applicable law, such coii-
flict shall not affect other provisions of this Security Instrument or 12 Mote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are dxclrzed to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy &f the Note and of this Security Instrument,

17. Transter of the Property or » Beneficlal Interest In Borrower, 174l cr any part of the Property or any interest in it is sold or
wransferred (or if a beneficial interesi in Borrower is sold or transferred and Borre wrr is not a natural person) withous Lender's prior wrilien

consent, Lender may, 8t its option, require immediate payment in Tull of alt surasserured by this Security Instrument. However, this option -

shall not be exercised by Lender if exercise is prohibited by federal law as of the dais of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowes notice of accelerai.on, The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all s\ims s scured by Lhis Security Insirument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any reniedies permitted by this Security Instrument without
further notice or demand on Borrower,

18, Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower sheli/anve the right 1o have cnforcement of this
Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such othel priiod as applicable law may specify for
reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security e sinzment; or (b) entry of a judgment ch-
forcing this Securily Instrument. Those conditions are thai Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenanis ¢t greemenis; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, bui not limited to, reasonable attorneys’ fees; and (g, rakes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property tnd Barrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, tivis Soovsity Instrument Bnd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right ta riivstate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give natice to Borrower prior (o acceleration followlng Borrower's breaci-of any covenant or
agrecment in ibis Security Instrument (but not prior (o scceleration under paragraphs 13 and 17 unleas npplicable law provides otherwise).
The notice shall apecify: (s} the defuult; (b) the action required to cure the defauli; (c) n date, nol less thay 30 days from the date the notlce is
given to Borrower, by which the defauit must be cured; and {d) that faiture to cure the default on or before the date specified in the notice
may resuit In acceleration of the sums sccured by this Security Instrument, foreclosure by judiciai proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and ibe Hight 10 assert in the foreciosure procseding the non-
existence of a defsult or any other tefense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender st its option may require immediaie payment in fuli of all sums secured by this Securily Instrument without
further demand and may fareclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parsgrsph 19, including, but notl imited 10, reasonabie atiorneys® fees and costs of title evidence.

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o the expira-
tion of any period of redemptinn following judicial sale, Lender (in person, by ageni or by judicially appointed recelver) shall be entitled 10
enter upon, take possession of and manage the Property and to collect the rents of the Propersty including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but
not limited to, receivee's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-
strument.

21. Release. Upon payment of all sums secured by this Security Insirumeni, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs. ’
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