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' MORTGAGE

THIS INDENTURE, mutde this Sth day of Juna 19 B9 , butwoen

THERESA A. GILLON, DIVORCED NOT SINCE REMARRIED
89262451

. Mortgagor, and

. the State of RHOCE ISLAD 8OD62451

Z‘ u corporation orgunized and existing under the laws ol
Mortgugua.
g WUETNESSETH: “Chal whereay Lthe Mortgagor is justly indebled tu tho Mortgages, us is ovidenced by o cortain
7 promissory noto‘exe.uted und delivered by the Mortgagor, in faver of the Mortgageo, and bunring even date
D THOUSAND FOUR HUNDRED SIXTY AND 00/100——————maveere

) horowith, in the princizad sum off FORTY SIX
2 Dullurs ($46,460.00 J puyuble with interest ut the rote of Ten per contum Q0,000 %)
or unnum on the unpa‘a Salnnes until paid, and made payablo to the ordor of the Mortgagee st its offico in

t]

W WELLS c;-‘qm' 5320F ur nt such othur place us the hoider may designoato in writing, and

:uhvcrml or mailed to lhv Marigagor: the suid principa! and interest being payable in manthly installments of
FOUR HINDRED SEVEN AND 72/ .00 Dollurs {8 407,72 ) heginning on the lirst day of

August 1 , 19 B9, and_suntinwing on the frst day of each menth thereafter until the note is fully

puid, oxcept that thu final payment of principnl und intorest, if not sooner paid, shull be due and payable on the

first day of July 1 , 201°¢,
THEREFORE, the said Mortgajor, for the boetter securing of the payment of said principal sam of

%

NOW,
money and interest and tho performance ol thsocovenunts and agreements hecein containod, doos by thuse pres-
ents MORTGAGE and WARRANT unto the Mortgs geo, ils nuccessors or pssigns, the following described real estats
nnd the

situnte, lying, und being in the county of len (. 73
State of [Hinoiw, to wil: 3
LOT 10 IN BLOCK 9 IN WEAGE'S SUBDIVISIOH OF THE SCUMSWEST 1/4 OF THE SOUTHWEST g;

o

%1

iy

1/4 OF SECTION 17, TONNSHIP 37 NORTH, IANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

TAXH 25-17-328-006 vol, 46!
pErT-41 T $18.28
7#4446 TRAN 8105 ©5,07/87 11.54.00

74D #LBT-D&2451
COOK’ COUNTY ' RECHRDER T

Lo L

o , k 00 MALL ]
PROPERTY ADDIRESS: 1423 W, HOth Street—Chicago,Illlno.ls 60643 ) 1 —

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGENT.
SEE RIDERATJACHED HERETO AND INCORFORATED HEREIN BY REFERENCE
nivials

Initials .

TOGETHER wnth all and singulnr the tenomentd, heradituments und nppurtenancoy thereunlo belonging, and
the rents, ivsves, and profits thereof; und all fixtures now or hereafler attached to or used in connectivn with
the premisos herein described nnd in additivn thereto the following described houschold appliances, which are,
and shall be deomoed te be, fixtures and u purt of the renlty, und wre o portivn of Lhe peeurity for the indebtedness

heroin montioned;
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and the Note secured

“The Mortgagor further agrees that should this Mortgage
nt Act of 1944
t of any officer

hereby not be eligi rvl SR E
as Amended within :
of the Veterans Adni stration or author agent of g nistrator of Veterans

Affairs dated subsaquent to the three months time fram the date of this Mortgage, .
declining to guarantee said Note and this Mortgage, being deemed conclusive proof of
such lmligibllity). the Mortgagee or holder of the note may, at its option, declare
all sume secured hereby immediately due and payable."

IR VYL
Ibi‘&d&aetz
TO HAVE AND TO HOLD the above-described premises, with the appurlenances and fixtures, unto the said

Morigages, ita succrisors and assigns, forevar, for tho purpose and uses hercin set forth, frea from all rights
and benefits under on) by virtue of the Homestead Exemption Laws of the Stata of lllingis, which aaid nghu

and bensfits the sald Mor gagor does hereby exprossly relanss and walve.
AND BAID MORTGAQGD!. rivenantis and agrees;

To kesp said premises in To3d repair, and not to do, or permit to he done, upon said premises, unything that
may impair the value thersot; o7 ihe gecurity intended Lo be effected by virtue of Lhis instrument; not Lo sulfer

any lien of mechanics men or maerial men Lo nttach to said premises; to pay lo the Morigngee, ns hersinafter o

provided, until asid note in fully pa’2, (1) & sum sufficient to 'pay all taxes and assessments on said premises, or

any tax or assessment Lhat may be levied by authority of the State of Hlinois, or of the counly, tawn, village, or

city in which the said land is situate, v v, the Morigagor on account of the ownership thereofl: (2} g sum sulfi-
cient to keep all buildings that may at any ti:ne be on said premises, during the continuance of said indebtedness,
insured for the benefit of thu Mortgages is such Lype 67 typev of hazard insurance, and in such amounts, as

may be roqultod by the Mortgagee.

In case ol‘ the refusal or neglecl of the Moriga o to make such paymenin, or ta satisfy uny prior lien or . -
incumbrance other than that for Laxes or uisesument, < said premises, or Lo heep said premises in good repair,

the Mortgages may pay such taxes, assesuments, and insv-aves premiuma, when due, and may make such repairs

to_the property herein morigaged as may rensonably b( dpcmed necensnry for the proper preservation thereof,
and any moneys soc paid or expended shnll become so much udditional indebtadnenr, recured by thix mortgage,

shall bear interest at ths rate pravided for in the principal \»n’e'tedness, shall be payable thirty (30) days after
damand and shall be paid out of proceeds of the sale of the mrrizaged premises, if not otherwise paid by the

Mortigagor,

Upon the requesi of the Mortgagee the Mortgagor shall execute »id deliver a supplemental nate or noter
for the sum or sums advanced by .the Maortgagee for Lhe alteration, madriuieation, improvemaent, maintenance,
"or repair of said premises, for Laxes or assessments ugainst the sume and for uny other purpose nuthorized
‘hezsunder. Said note ur notes shall be gecured hereby un a parity wilth una s fully as il the advance evidenced

reby were included in the note first described above. Sald supplemental nite or notes shall bear interest at
rate provided for in the principal indebtedness and shall be payable in aprrp-imately equal monthly pay-
gants for such period as may be agreed upon by Lhe creditar and debtor. FKuiling ta sgree on the maturity, the
Qfhole of the sum or sums so advanced shall be due und payable thirty (30) days afel: lemand by Lhe creditor.
{la no mvont shall the maturity extend beyond the uitimate maturity of the note first describod nlove.

) 1t in axpressly provided, hawever (all other provisions of this merignge to the conicary qotwithalanding),
. that the Morigagee shall nol be required nor shall it have the right to pay, discharge, or remuve 21y tax, assess-
‘ment, ar tax Hen upon ar agoainst the pramises dencribad herein or any part thereof or thi improvements
situated thereon, so long an Lhe Mortgngor shall, in good - faith, cuntost the sume ar the valility-thercof hy
appropriate legal proceedings brought in a court of compatent jurisdiction, which shall eperate W prevent the

collection of the tax, assesaments, or lien so contested and the sale or forfeitura of Lhe said premises or any part -

thereof to satisfy the same.
AND Lhe said Mnrtgagor I’urtlier covenhnls and agrees as follows:

Privilege is reserved to prepuy nt any Lime, without premioni or fee, the ontire indebtodnoss or any part’

thereol noal lass Lthan the amoun! of one instnlimant, or ane hundred dallars ($100.00), whichever in lons.
Prepayment in full shall be crediled on the dals received. Partinl prepaymaont, other than on an installment due
date, need not be credited untii Lthe next following dn. date or thirty duys after such prepayment,

whlchever iy eartior,

Together with, and in addition Lo, the monthly paymenta of prim.ipu! and intwrest payable under the terms
of the note secured hereby, the Morigagor will pay to the Morigagee ux Trustee under the terms of this truat
as hereinafter stated; on the first day of sach month until the said note is fully paid, the following sums:

{a) A sum equal to tha ground rents, il any, neaxt due, plus the premivms Lhat will next become due and
payahle on policies of MNre and other harnrd insurance covering the morignged property, plus taxes
and asseasmenis next dus on the morigaged properiy {(all as astimated by the Mortgagee, and of
which the Mortgagor is nolified) less all sums already paid therefor divided by the number of
months to elapse before one month prior lo the date when such ground renta, premiums, taxes and
anssessments will become delinquent, such sums o be held by Mortgagee in trust Lo pay said ground

renls, pre 8, taxes und assossments. :
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The aggrognte of the amounts poyable purayunt to the subparagraph (a) und thosu payuble on tho note
socured horoby, shull be paid in u single paymont vach month, W be applied o Lhe following items in
the ordor stated:

[. ground rents, ifany, tiuxown, usnossments, fire, nnd other hazard insurance promivme;
H. intorpat on the note socurmd horoby; aml
I, amortization of the principal of the wail note,
Any dolicioncy in the amount of uny auch aggrogate menthly paymont shall, unloss made good prior
to the duv dote of the pext paymoent, conntitute an gvenl of defwult under this Morigage. AL Mortg-
goagoes's option, Mortgagor will pay o "late churge” not exveediog four par conlum (49%) of any
inntallmont when pnid mora than fifteen (10) dayn after the dun date Lthoroof to caver Lthe extra
expunne involved in handling delinquent paymoents, hut sueh "late charge” shall not be paynble aut of
the procoods of any snle mude to satinfy the indebtodnous socurmd horeby, unless such proceeds are
nufficient to dinchnrge the entire indebiodness wnd odt proper corly aml expenspn secured horeby.
If the tetnl af the panymoents mude by the Martgagor unidor subparagrnph (n) of tho proceding paragraph
hall exeond the amount of pauyments acteatty mado by the Martgagee aa ‘Trustve Jor ground) renis, Lnxes, nnl
surh excoss shall bo erodited on subsoguent pay-

anpusamonts, or insurance premiums, as the cade may be,

monts W he made by the Mortgngor for sueh items or, at the Mortgngee's oplion as ‘Prustee, shall be rofundod

1o the Morigagor.< 3% howeyer, such monthly paymonis shall nst be sufficiont 1o pay surh itoms when tho
sume shull becoine dvs pad paynble, the Mocigagor shall pny w the Martgagee an ‘I'rustoe uny amount neces-
anry o make up the dificiency. Such paymuants shall be made within thirty (40} days after written notice
from tho Mortgapgee stating he amount of the doelivioney, which notice muy be given by maoil. T at any Limo
the Mortgagoer shall tenter 30 the Mortgagee, in aceordanes with the pravisions of the nole secured heroby,
full payment ol the entire indefbiedness rapresented thereby, the Mortgagee as Prustee shall, in computing
the smount of such indebtedness crodit o Lthe aceount of the Mortgagor nny ceedil halanee remaining under

the provisionsa of subparagraph (0! o7 the precoding paragraph, 16 therg shatt be o defawlt under any of the
in n public ante of Lthe promises covered heroby, or il the Mortgageo

pruviniony of this mortgage, resulting
wequires the proporty oltherwise altor defewlt, the Mortgugee as FPrustve shadl apply, at the time of the com-

moncemenl of such prucvedings or at tho Llime the propoerty is otherwise anquired, the amount then remaining
to ecredit of Mortgagoer under snid subparagraph (n) ar a credit on the intorenl necrund and unpald and the
bulunce to Lthe princiud thon remaining unpail vedyanid note.

AS ADINTIONAL SECURITY for the puymesiiof the indobledness sforesnidl the Mortgagor doen heroby anulgn
to the Mortgngee i) Lthe ronts, issues, and profits noaddoee or which may horealter becumoe due lfor the use of the
premises heroinnbove dencribied. Phe Mortgagor sha’t be entitlod to colioct and retnin all of anid rents, issues
and profits unlil default hercundor, EXCEPT rontn, vonvavt and raysllion rexulting from o, gas or ethur min-
eral feases or conveyunces thereef now or horeaflee in afoct. The lessee, nuaignoe or sublessno of suoch vil, gns
or mineral loase in direcled o pay any profits, bonuses, ronis, ravonuus ur ruynitios (o the ownur of the indebt-

edness secured horoby.

MORTGAUOKR WILL CONTINUBUSLY maintuiin hazard ingurarce, of such type or types nnd smoeunis ns Morte
gagee muy from Limo to timo require, en the improvemuonts now or/pavenfior on snid premises, nnd except when
paymoent fur il such premivms has theretofore been muade, he will poy promptly when due any prumiums thore-
for. All insnurance shall be carritd in companies appraved by tho Mo gavee and the policies wnd ronewanls
thereof shall be held by the Mortgagee and have atlanched thoreto loss gfuayaulr cluuses in favar of and in form
ucceptuble to Lthe Mortgugen. In event of luss Mortgagor will give immuediieaotice by mail to the Morigngee,
who mny muke prool of less il not mudo promptly hy Morigagor, and eacl aruranes company concorned i
hereby authorizad and directed to muke paymont for wuch loss directly to the Martgagoe instmul of o the Morl-
gagor and the Mortgagee juintly, and the insurance proceods, or any purt thorood, may be applied hy the Mort-
gagee nl ity option eithor o the reduction of the indebledness heraby securad or W tan restoration or repair of
in event of foroclonure of this morigage, or ethor Lrunsfor-of 20 1o Lthe morignged

the proporty damaged.
title wnd intorew. of the Mortgagor

property in oxtinguishmont of the indebtedness securel horoby, nll right,
in and o any insurance policies then in force shall pass to the purchaser or grantow,

IN PHE EVENT of dJefault in muking any monthiy pnyment provided for horein aad iiv Jbe note securad
hereby, or in vnse of a breach of any other covenunt or wgroement horein stipelated, thon the wiole of anid prin-
cipnl sum remaining unpaid togother with nceruosd intorost thoroon, phall, at the celection of Lie dortgagoe,

withoul astice, became immaediately dus ami payable.

IN THE EVENT that the whule of said debt is declurod to bo due, the Martgngeg shall have the right immedi-
ntely Lo foreclose this mortpage, and upon the filing of any hill for thit purpose, the goyrl in which such bitl iw
fled muy at any ume therealter, vither before or aflee vide, and withoul nolien w ulq sitdd Mortgagor, or nny
party cloiming under said Mortgugor, and withaut regard to the m:lwmyhr munlwmry at tho time of wuch
spplication fur o receiver, of the peeson or persons Lable for the puylnuhl ul thy fdobtedness secured heroby,
und without regard Lo the vidue of apid promises or whothor the sume ‘whud then accupied by the owner of
the oquity of redomption, ns u hamostond, appeint a recoivor fuor the bunolid uf the Mortgngee, with power Lo

and profits of the said premises during the; pnmlum.y of such foreclosure suile and, in

collect the rents, innves,
insues, and profiis

caune of sute nnd o defleiency, during the Tull statulory pericd of cmlumpliuu. wnd such rents,
when cotlected may be applied toward the panyment of the indebtednoss, coats, taxex, insurance, und othor itemn

necessary fur the pratection ganil preservation of the property.

IN CASE OF FORECLOSURE of this morlgnge by saand Motigagee in any court of lnw or eguity, o rossanndie
sum shutl be allowed For Lhe solicitor's Fees of the complainunt und For stenopgraphers’ fees of the complninant
in auch procecding, and nlko for ull sutlays Tor documentary evidence and the cost of 0 complele abstract of Lithe
for the purpose of such foreclusure; and in ease of any other suit, or legul procecding, wherein the Mortgages
shitll be made u party thereto by veasen of this mortguge, ity costs wnd exponses, aad the reasonable fees and
charges of the nttorneys or solicitors of the Mortgagee, so mnde partios, for sorvices in such suil or proceed-

6\¢
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ings, shall be a further lisn and charge upon the said premises under thia morigage, and all such expenses shall
become so muph: additional indsbtedness mecured hireby. and be aMowed in any decree foreclosing Lhis morigage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeda of any
sale made in pursuance of any such decree: (A} All the costs of such suit or suits, advertising, sale, and con-
veyance, including reasonable attorneya’, solicitors’, and stehographers' fees, outlnys for documentary evidence
and cost of said abstract and examination of Litle; {2) all the monays advanced by the Mortgagee, if any, for
any purposs authorized in the mortgage, with interest on such advances ut the rate provided for in the principal
indebtedneas, from ths time such advances are made; (3) all the agcrued interest remaining unpaid on the
indebtedness hereby securad; (4) all the said principal menay remaining unpaid; (5) all aums paid by the
Veoterans Administration on account of tha guaranty or insurance of the indebtedness secured hereby, The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aloresuid and shall abide by, comply with
and duly perform all the covenants and agreements herein, shen thiz conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, cxecute a release or satisfac-
tion of this mortgage, and Martgugor hereby waives the benefits of nll statutes or laws which require the earlier
execytion or delivery of such release or satisfaction by Mortgages.

The lisn of Lnis Instrument shall remain in full force and effect during any postponement or extension of
the time of paymen’ of the indebtedness or any pari thersof hereby secured; uand no extension of the time of
payment of the debt hareov secured given by the Mortgegee to any successor in interast of the Mortgagor shall
operats to release, in any r anner, the original liability of the Mortgagor.

If the indebtedness se:uved hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued chiceunder and in effect an the date hareof shall govern the rights, duties and
liabilities of the parties heretd, and any provisions of this or other instruments executed in cunnection with
said indebtedness which are inccusistent with said Title or Ragulations are hereby amended to conform thereto. .

THE COVENANTA HEREIN CONTAV 2 shail bind, and the benefits and advantages shall inure, to the respec-
tive heirs, executors, administratore, successors, and assigns of the parties hereto. Wherever used, the
singuiar number shail include the plural, the plural the singular, and the use of any gender shall include all
genders, and the term “Morigagee” shall inc'cde any payee of the indebtednesg hereby suvcured or any trans-
furee thareof whether by operation of law or othervira.

WITNESS the hand and seal of the Mortgagor, tho'duy and'yeur first written.
ﬂ 18eal) . - [Seal]
THERFSA A, GILLON ' o

(Seal] i @ I [Seal}
Pt ———
STATE OF ILLINOIS, e
COUNTY OF f oot
I, the vodes "?“"”F , a npotary public, in and for ths county and State uforesasid, Do Hereby
Certify That -THERESA A, GILLON , pivore vel nub 7€ Mayrsi o
ek podiiotexss, personally known to.me to be the same person whose
name uuhacribed to the foregoing instrument appeared before me thin day in person and acknowledged
that, ghe signed, sealod, and delivered the said instrumant as her frie and voluntary act for the

uses and pnrpo.as therein set forth, including the ralaaae and waiver of the right aof homesiead.

dkyor lt / ""ND 19 iﬁ
. Nothry Public.
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MY commissiog iTATEzOF et

GIVEN undar my hand and Notarial Beai this ;
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moeh Lot

THTE {NTTSURENY A4S PRE) ARED By
LHEG NCLAUGHLIN FOK

“leet Mortgage Corp. ,

10046 S0UTH KESTERN AVE -
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STATE OF ILLINOIS

Filed for Record in the Recorder's Office
19

“THERESA Ay GILLON®
and duly recorded in Book

on the -
a.0.
of
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SECURITY INSTRUMENT RIDER

FMC# 708932-2
This Rider, attached to and made part of the Mortgege, Mortgage Deed, Deed of
Trust, Security Deed or Vendor's Lien (the ‘''Security  Instrument'')

baetweean THERESA A. GILLOR, DIVORCED NOT SINCE REMARI%EFE "BOI'I'MI’.'“) and Fleet

Mortgage Corp. (the ''Lender') dated JUNE 5 , 1989 | revises

the Security Instrnument as follows:

l. Due-On-Sale: This loan 1is immediately due and payable upon transfer of
The "utoperty securing such loan to any transferee, unless the
acCepiability of the assumption of the loan 1s established pursuant to
sectiin 1817A of chapter 37, title 38, United States Code,

2, Funding ler:: A fee equal to one-half of 1 percent of the balance of this
oan 88 ot the date of transfer of the property shall be payable at the
time of traniier to the loan holder or its authorized agent, as trustee
for the Secrera.y of Veterans Affairs., If the assuper falls to pay this
fee at the tilw0of tranafer, the fee shall constitute an additional debt
to that already eacured by this instrument, shall bear interest at the
rate herein provided, and, at the option of the pa{:e of the indebtedness
hereby secured or any -transferee thereof, shall immediately due and
payable. This fee is automatically waived if the assumer i1z exempt under
the provisions of 38 U.5.C. 1829(b).

3. Processing Charge: Upon apri’cation for approval to allow assumption of
this Inan, a processing fec may be charged by the loan holder or its
authorized agent for determining, che creditworthinesrs of the assumer and
subsequently reviaing the holdzr's ownership records when an approved
tranafer is completed. The amounc of this charig‘shall not exceed the
maximm established by the Veterara!' Administrar for a loan to which
section 18174 of chapter 37, title 3&, Vaited States Code applies.

4, Indemnity Liability: If this obligatiim 1s assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the
terms of the instruments creating and secuciny . the loan, including the
obligation of the veteran to indemnify the Vetecans Administration to the
extent of any claim payment arising from the guusnty or insurance of the
indebtedness created by this inastrument.

5. The borrower further agrees that should this Security lnatrument and the
note secured hareby not be eligible for f:arantee undur rhe Servicemen's
Readjustment Act of 1944 as amended within 90 days from tle date hereof
(written atatement of any officer of the Veterans AMiriatration or
authorized agent of the Secretary of Veterans Affalrs dated uubsequent to
the 90 days time from the date of this security instrument, Jd=clin to
guarantee sald note and this mortgage, being deemed conclusive proof of
such ineligibility}, the lender or the Holder of the note mey at -its
option declare all sums secured hereby immediately due and payable.

-

Dated JUNE 5 , 1989 |

F\%A,wu\ G\ mv‘- (Seal)

FHIS INSTRUMEKT Wi prE®ARTL HY BotTower THERESA A. GILLON, DIVORCED NOT
W OMLAYGHT 1 F ok SINCE REMARRIED

Mortgage Corg

: LENAVE
[ L0643 (Seal)

PS-591 Revised 3/89
Multlstate VA Rider

1g’b29259’




wd
%)
t:.n
£d
Sl
o
=P
@O

UNOFFICIAL COPY




