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State of Illinofs FHA Case N,
Mortgage C
AT .
k{e This Indenture, mude this 6TH day of JUNE L1989 he;weé%h)"'bdf](,q

L~ HOWARD L. TONEY, BACHELOR AND ROSE TURNER, SPINSTER
, Montgagor, and

SUMMIT FINANCIAL SERVICES
@ corporation organized and existing under the laws of THE STATE OF ILLINQIS , Mortgagee.
Witnesszth: That whereas the Morigagor is Justly indebted 1o the Mortgagec, as is evidenced by & certain promissory note bearing even
dute herewith, in the principal sum of  SIXTY FIVE THOUSAND TWO HUNDRED THIRTY EIGHT
AND NO/100 Dollars ($ 65,238.00 )

payatle with interest = the rte of  TEN AND ONE HALF
per cenmum ( 10500 %) per unnum on the unpaid batance until paid, and matk payable to the order of the Mortgagee &t its office in

5818 SOUTE ARCHER ROAD, SUMMIT, ILLINOIS 60501 , or
at such oiher place as the “widiz may dexignate in writing, and dellvered; the sakl principal and inerest being payable its monthly installments of

FIVE HUNDRED NiNs2Y SIX AND 76/10Q . Dplap & 596,76 )
on the first day of  AUGUST , 1989 . and 4 fike sum on the first day of each and every month thereafter until the note

s fully paid, exveps thar the Nnal payment of principal and interest, {f not sooner paid, shall he due wwd payable on the fint day
of JULY V2019

Now, Therefore, the said Mortgagor, tor the beter souring of the payment of the suid pripcipal sum of money and interost and the performance
of the covenants and agreements heredn conttined, does by these presents Mortgage and Warran unto the Mortgupee, its successors or assigns,
the following described Ren! Estate situale, lying, and belg it *ae county of COOK
and the State of [Hinois, 10 wit:

LOT 20 (EXCEPT THE SOUTH 5 FEET THFREOF) AND LOT 21 (EXCEPT THE
NORTH 5 FEET THEREOF) IN BLOCK 14 In CALUMET PARK THIRD ADDITION
BEING A SUBDIVISION OF PART OF THE SOUTAWEST 1/4 OF SBECTION 2,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THL 1tHIRD PRINCIPAL MERIDIAN
ACCORDING TO PLAT DOCUMENT NUMBER 8999101, YN COOK COUNTY, ILLINOIS.

< ROCOS

vsilozes

29-02-324-058-0000 vol. 143

COMMONLY KNOWN AS: 14436 WOODLAWN
DOLTON, ILLINOIS 60419

Together with all and singular the tenements, heredilaments and appurtenanas thereunto belonging, and the rena, lisues, and peofits thereof;
and all apparatus and fixtures of every kind fog the purpose of supplying or distdbuting heat, ght, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any buikding now or hereafier standing on said land, and also all the esiate, right, title, and interest

of the said Mortgagor in and 1o sald premises.

This form is used in connection with mortgages inaured under the one- ta four-family progrems of the National Housing Act which require
a8 One-Time Mortgaye Insurence Pramium payment lincluding sections 203(b) and (i1} in accordance with tha ragulstions for those programs,

HUD-B2118:M.1 [9-88 Editlon)
24 CFR 203.171s)
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of loss if not made promptly by Mortgagor, and each insurance Whenever the said Mortgagee shall be placed in possession of
company concerned is hereby authorized and directed 1o make pay.  the above described premises under an order of a court in which
ment for such foss directly 1o the Mortgagee insiead of to (he an action is pending 1o foreclose this mortgage or a subseguent
Morigagor and the Morigagee jointly, and the insurance proceeds,  mortgage, the said Morigagee. in its discretion. may: keep the
or any part thereof. may be apptied by the Mortgagee at its option  said premises in good repair: pay such current or back taxes and
cither to the reduction of the indebtedness hereby secured or 1o the  assessments 4s mey be due on the said premises. pay for and
restoration or repair of the property demaged. In event of fore. maintain such insurance in such amounts as shall have been re-
closure of this morigage or other transfer of title (0 the morigaged  quired by the Mortgagee; lease the said premises 10 the Mort
property in extinguishment of the indebledness secured hereby. all  gagor or others upen such terms and conditions, either within
right, utle and interest of the Mortgagor in and (o any insurance or beyond any period of redemption, as are approved by the
policies then in force shalt pass 10 the purchaser or grantee. court; collect and receive the rents, ssues. and profits for the
use of the premises hereinabove described; and employ other

That il the premises, or any part thereof, be condemned under persons and expend itself such amounts as are reasonably
any power of eminent domain, or acquired fur a public use, the necessary 10 carry out the provisions of this paragraph.
demages, proceeds, and the consideration for such acquisition, 10
the extent of the Tull amuunt of indebiedness upon this Morigage, And in Case of Foreclosure of this mortgage by said Mort-
and the Note securcd aerely remaining unpaid, are hereby assigned  pagee in any court of law or equity, a reasonable sum shall be
by the Mortgagor 1o the Moitzagee and shall be paid forthwith 1o atlowed for the solicitor’s fees, and stenographers’ fees of the
the Morigagee to be applied by it on account of the indebtedness complainant in such proceeding, and also for all autlays for
securad hereby, whether due o7'nol. documentary evidence and the cost of a complete absiract of

title for the purpose of such foreclosure; and in case of any

The Mortgagor Further Agrees iha' should this morigage and other suit, or legal proceeding, wherein the Mortgagee shall be
the note secured hereby not be eligibte for Egurance inder the made a pariy (hereto hy reason of this morigage. its costs and
National Housing Act, within = days expenses, and the reasonable fees and charges of the artorneys
from the date hereol (written siatement of an: officer of the or solicitors of the Morlgagee. so made parties, for services in
Depariment of Housing and Urban Developmeri 2 authorized such suit or proceedings, shall be a further fien and charge upon
agent of the Secretary of Housing and Urban Develozinsni dated the said premises under this mortgage, and all such expenses
subsequent 1o the 60 days’ shall become so much additional indehtedness secured hereby
time from the date »f thus morigage, declining 1o insure sai' note and be allowed in any decree foreclosing this mortgage.
and this mortgage being deemed conclusive prool of such-ir<iipibili-
ty), the Morigagee or the holder of the nole may. at its opticii. And There Shall be Included in any decree foreclosing this
declare all sums secured hereby immediately due and payable. Not- __mortgage and be paid out of the proceeds of any sale made in
withstending the foregoing, this option may not be exercised by the  pursuance of any such decree: (1} All the costs of such suit or
Mortgagee when the ineligibility for insurance under the National —suiis, advertising, sale, and conveyance, including atiorneys'.
Housing Act is due to the Morigagee's failure to remit the Na- waliizars', and slenographers’ {ees, outlays for documentary
tional Housing Act is due to the Mortgagee's failure to remit the evilenze.and cost of said abstract and examination of title; (2}
morlgage insurance premium. io the Depasiment.of Housing and all the‘me.ieys advanced by the Mortgagee, if any. for the pur-
Urban Development. pose aulnnrizad in the morigage with interest on such advances
al the rate 220 torth in the note secured hereby, fram the time

In the Event of default in making any monthly payment pro- such advances ar¢ mide; (3 all the accrued interest remaining o
vided for herein and in the note secured hereby for a period of unpaid on the indshteaness hereby secured; and (4) all the said A
o

thirty (30) days after the due date thereof, or in case of a breach of  principal money remainir g unpaid. The overplus of the proceeds
any olher covenant or agreement herein stipulated, then the whole  of the sale, if any, shaii *ien-oe paid tu the Mortgagor.
of said principal sum remaining unpaid together with accrued in-

terest thereon, shall, at the efection of the Morigagee, without
nolice, become immediately due and payuble. manner ajoresaid and shall abicc by, comply with, and duly per-

[
o
form all the covenants and agreements herein, then this con: (og]
And In The Event that the whole of said debt is declared 1o be  veyance shall be null and void and Murtiaece will, within thity G
due, the Mortgagee shall have the right immediately 10 foreclose (30; days after written demand therefor by Mortgagor, execute a

this morigage, and upon the filing of any bill for that purpose, the  release or satisfaction of this mortgage. anu *Aortgagor hereby

courl in which such bill is filed may at any time thereafter, either  waives the benefits of all statutes or laws which tequire the

before or after sale, and without notice (o the said Mortgagor, ar earfier execution or delivery of such relcase or satisfaction by

any party claiming under said Mortgagor, and withoul regard to Mortgagee.

the solvency or insalvency of the person er persons liable for the
payment of the indebiedness secured hereby, at the time of such It is Expressly Agreed that no exiension of the time for pay
applications for appointment of a receiver, or for an order ta place  ment of the debt hereby secured given by the Mortgagee o any
Morigagee in possession of the premises and withoul regard to the  successor in interest of the Mortgagor shall operate (0 release, in
value of said premises or whether the same shall be then occupied  any manner, the original liability of the Morgagor.
by the owner of the equity of redemption, as 2 homestead, enter

The Covenants Herein Contained shall bind, and the benefits

an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefii of the Morigagee with power to  and advamages shall inure, (o the respective heirs, executors,

collect the rents, issues, and profits of the said premises during the  administrators, successors, and assigns of the parties hereio.
pendency of such foreclosure suil and. in case of sale and a defi- Wherever used, 1he singular number shal} include the plural, the
ciency, during the full statutory period of redemption. and such plural the singular, and the masculine gender shall include the
rents, issues, and profits when collected may be applied taward the  feminine.

payment of the indebtedness, costs, taxes, insurance, and other ‘ '

items necessary for the protection and preservation of the property.

of

¥f the Mortgagor shall pay saidinote at the time and in the o

Pag.‘!‘; of‘d HUD-821 1601
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Poliny Rider is made this  6TH  day of  JUNE 1989  andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Instrument’) of the same date given by the undersigned (the "Mortgagor'} to secure
the Martgagor's Nnote {the "Note'} of the same date ta
SUMMIT PINANCIAL SERVICES

{the *Mortgages®) aid covering the property described in the instrumant and located at:

14436 WOODLAWN, DOLTON, ILLINOIS 60419
(Propetty Addrass)

AMENDED COVENANT, In azdition to the covenants and agresaments made in the Instrumant,
Mortgagee and Mortgagor further covanant and agree as follows:

The Mortgagee shall, with the prlor-approval of the Federal Housing Commissioner, or his
designee, declare all sums securec kv this mortgage to be immediately due and payable if
all or part of the property is sold or ¢inurwise transferred (other than by devise, descent
or operation of law} by the mortgagor, fursi:2nt to a contract of sale executed not later
than | X}12 | |24 months after the datu on which the mortgage is executed, to a
purchaser whose credit has not been approved 'n accordance with the requirements of
the Commissloner.

/h wrmsss ’\)ysnsor the Mortgagor has exacuted this Assimption Policy Rider.
He

a(ﬂ/\of / d‘r;}/ (Seal} V&Y { /J_ RO 7Y )

'HOWARD L. 'I’ONEY Mortgagor ROSE ‘rum.m Mortgagor

(Soal]
Mortgagor

NOTE: if the property is not the principal or secondary residence of the Martgagor, 24 menths will be
checked instead of 12 months.

{Space below this line for acknowledgement)

P9YZ926S
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