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This Indenture, made this 25TH, day of  MAY . 198Y | beiween

MICHAEL J. CARBONE AND SUSAN M. CARBONE, HIS WIFL.
. Mortgagor, and

HERITAGE MORTGAGE COMPANY
a corporation argamsed and existing under the laws of '"HE STATE OF ILLINQIS

Mortgagee
Witnesseth: That whereas the Morigagor v justly indebted 1o the Mortgagee, as is evidenced by 3 certain prontissory note bearing even

date hetew " nnein: )
ate hetewli e SRR IV BOUR THOUSAND NINE HUNDRED FIFTY ANDNR/ K0T 4 950,00 |
' '

payable with terest al the rate of  ELEVEN AND ONE HALF
pergemtomy 14,80 W1 per annum on the unpaid bakance umi) pand, iand mnde payatle to the order of the Mortgagee al its office in

CHICAGQ, ILLINOILS , o

atsuch other place as thefio%der may designate in wetting, and debvered. thee saitd principal and intcrest being pstyable in monthly installments of
5 T THREE gb ! T | -

ONE THOUSAND TUREE HUNDRED THIRTY SIX AND 40/100 Dolls (8 1,336.40
on JULY 1 29789 L and @ Dke sum on the Orse day of cack and every month therealter untit the note is fully paid,
except thitt the finmal payrnent of prnciial and mterest, i notsooner pasd. shall he due and payable un the first day of JUNE
W 1y

Now, Therefore, the sand Mortgagor, for the better seearmg of the payment of the sad prineipal sum of inoney and interest and the performance
of the covenants aml agreements herein contamed, does By e presents Mortgage snd Warrant unta the Mortgagee, its suecessors or assigns,
the followmg deseribed Read Eatate srtuate. Iying. and berig i the county of COOK
amk the State of {inon. o wit

LOT 15 IN BLOCK 5 IN CEPEK, CERMAK AND FRIEDL'S SUBDIVISION OF LOTS 2,
3, 6, 7 AND 10 OF KERFCOT'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, &ANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY

1000 B, 111TH, STREBET

CHICAGO, 1LLINOIS 60628

JOHN R. STANISH, PRESIDENT O v ene ‘
‘JJ,"{)JJ,BS

RETURN TO:

HERI''AGE MORTGAGE COMPANY
1000 E, 111TH. STREET
CHICAGO, ILLINOLIS 60628

PROPERTY ADDRESS: 5343 W, WELLINGTON AVE., CHICAGO, ILLINOIS 60641

PPIN: 13-28-120-005

Together with all and singular the tenements, hereditantents and appurtenances thereunto belenging, and the rents, issues, and prolils thereof,
and all apparaius and fivturas of every _kmd for ‘.he. puspose of supplying of qismhuling hews, light. water, or power, and all plumbing amd
other fixiures in, or that may be placed in, any building now or hereafter stunding on said land, and atso all the estate, right. title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with morigages insured under the one- to fout-family prugrams of the National Houslng Aot which require
5 One.Tims Mortgage Insurance Premium payment {inciuding sections 20by and ) in scconance with the regulations Tor thoss programs.

" " .

HMC#15-03251 oo tol 4 i . 4oy
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- National Housing Act, within
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of loss if not made prompily by Mortgagor, and each insurance
company concerned is hereby authorized and direcied w make pay-
meni for such loss directly (o the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither o the seduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. In event of fore:
closure of this mortgage or other transfer of title to the mongaged
property in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Morigagor in and 1o any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises, or any part thereof, be condemned under:
any power of emiriat fomain, or acquired for a public use, the
damages, proceeds, and2he consideration for such acquisition, 1o
the extent of the full amount of indebtedness upon this Mortgage,
and the Nole secured he:Co; temaining unpaid, are hereby assigned
by the Mortgagor to the Maripzzee and shall be paid forthwith to
the Mortgagee (o be applied by it o1 account of the indebledness
secured hereby, whether due or sot,

The Mortgagor Further Agrees tnar should this morigage and
the note secured hereby not be eligible for insicance under the
days

from the date hereof (written statement of any ¢fTice. of the
Department of Heusing and Urban Development a7 zuthorized
agent of the Secretary of Housing and Urban Develonrent dated

subsequent to the 60 days’
time from the date of this mortgage, declining 1o insure said not;
and this mortgage being deemed conclusive proof of such
ineligibility}, the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the Mortgagee's failure
to remit the mortgage insurance premium lo the Department of
Housing and Urban Development.

in the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principat sum remaining unpaid together with accrued in- -
terest thereon, shall, at the clection of the Mortgagee, withoul
notice, become immedhtcly due and payable.

And In The Event that the whole of said debi is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafler, either
before or after sale, and without notice 10 the said Mortgagor, or
any party claiming under said Morigagor, and without regard 1o
the solvency or ingoivency of the person or persons liable for the -
payment of the indebiedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
M in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied -
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgages in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power (o
coliect the rents; issues, and profits of the said premises during the.
pendencyo{mchforedosuresuu and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insu . and other

jtems necessary for the protection and preservation of the property.
Whenever the said Mortgagee shall be placed in possession of
tiie above described premises under an order of a court in which
an action is pending (o foreclose this mortgage or a subsequent
mortgage. the said Mortgagee, in its discretion, may: keep the
said premises in good repair, pay such current or back taxes and
assessments a5 may be due on the said premises; pay for and
maintain such insurance in such amounis as shall have been re:
quired by the Morigagee; lease the said premises (o the Mort-
gagor or others upan such terms and condrtions, either within
or beyond any period of redemption, as are approved by the
courl; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounis as are reaso:iably
necessary [o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gsgee in any court of law ur equily, a reasonable sum shail be
atlowed for the solicitor's fees, and stenographers’ fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of 8 complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or saticitors of the Mortgagee, so made parties, for services in
stich suit or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreciosing this mortgage.

And There Shall be Included in any decree foreclosing this
merigage and be paid out of the proceeds of any sale made in
possuance of any such decree: {1) All the costs of such suit or
suits, Zdvertising, sale, and conveyance, including attorneys’,
solicitors’ -and stenographers’ fees, outlays for documentary
evidence and oot of said abstract and examination of title; (2)
ail the monuys advanced by the Mortgagee, if any, for the pur-
pose authorized in-the morigage with interest on such advances
at the rate set fo thyp the note secured hereby, from the time
such advances are madr; (3) all the accrued interest remaining
unpaid on the indebtedr ess hereby secured: and (4) all the said
principal money remaining vnpaid. The overplus of the proceeds of
the sale; if any, shall then be psii-o the Mortgagor;

if the Mortgagor shall pay siid rotz.at the lime and in the
manner aloresaid and shall abide by, cia:ply with, and duly per-
form all the covenants and agreemeiis p=rein, then this con-
veyance shall be null ard void and Moiteag=e will, within thirty
(30) days after written demand therefor by M ortgagor, execute a
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all staties or laws which require the
carlier execution or delivery of such release or satisfaction by

Morigagee.

it is Expressly Agreed 1hat no exiension of the time for pay-
ment of the debt hereby secured given by the Morigagec (0 any
successor in interest of the Mortgagor shall operate o release, in
any manner, the original hability of the Mortgagor.

The Covensnis Herein Contained shall bind, and the benefits and .

advantages shall inure, to the respective heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the piural, the plural the
singular, and the masculine gender shal{ include the feminine,

Page 3 of 4
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