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MORTGAGE 89262191

THIS MORTGAGE (“Security Instrument”) is givenon  MAY 30,
19 89 Themorigagoris DAVID A, SUTTOR AND MAUREEN P, SUTTON, HIS WIFE

(“Borrower'™) Thir'security Instrumentisgivente F1RST OF AMERICA BANK GOLF MILL
which is organized ard =»is*ing under the laws of THE STATE OF ILLINOIS , and whose address is

G101 GREENWOOD A%ZFNUE, NILES, ILLINOIS 60648 ('Lender™).
Borrower owes Leader the principslsumof gNgE HUNDRED THREE THOUSAND FIVE HUNDRED AND NOD/ 100

Doirers(US. § 103,500.00 ). This debt is evidenced by Borrower's note
dated the same dote as this Security Instrurienti{**Nole®), which provides for monthly payments, with the full debi. 1t not
paid earlier, due and payabie on JUNE. LST, 2019 This Security Instrument

secures o Lender. (u) the repayment of the deht evidenced by the Note, with interest, und all renewals, extensions and
modifications; (b) the payment of all other sums, 7vith interest, advanced under paragraph 7 10 proteel the security of this
Security Instrument; and (¢) the performance of Botriwer's caovenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor tgage, grant and convey to Lender ihe fullowing described property

located int COOK Coun!y. lllinoh:

LOT 29 1IN BLOCK 6 IN OLIVER L. WAT504'S MONTROSE BOULEVARD ADDITION,
BEING A SUBDIVISION OF THE SOUTH 40 4ACa%5 OF THE NORTHWEST 1/2 OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. '

PERMANENT INDEX NUMBER: 13-17-118-006

'

16129268

hich hus the address of - . ) .
whICh hus the address o 4439 NORTH MR‘!}.}'[.E. CHICAGO (City)
linois 60610 ("Property Address™y:
{p Codm)

ToGETHER WITI all the improvements now or bereafler erected on the property, and all easements, rights,
uppurtehances, rents, royaHies, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter u purt of the property. All replacements and additions shall niso be cavered by this Security Insirument. All of the
foregomg is referred 1o in this Security instrument as the " Property.™

HORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant anl convey the Property and that the Praperty s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title 10 the Property against all claims and demands, subject to any
encumbranges of record

THIS SFCURDNY INSTRUMENT combines uniform cavenants for aationnl use and non-uniform covenupls wuh
limited vanatons by Jurisdhichion to constitute a uniform security instrument covering reul propery.

ILLINOIS--Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)

Q' 8 {iL) wwon VMP MORIGAGE FORMS ¢ (1131203 8100 + IBOOI6TY 7201
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1f Lender required mortigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’'s written agreement or applicable law.

B. Inspection.  Lender or iis agent mry make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a 1o1al taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. affer notice by Lender to Borrower that the condemner offers 1o
make an sward or.settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is{miorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due dat o the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizausn o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not egsrate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t¢'cmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anicrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th( ex:roise af any right or remedy.

11. Successors and Assigns Bov.g; Joint and Several Liability; Co-signers, The cavenants and agreements of
this Security Insirument shal bind and benef( ti.e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrowes's covenants and 1 greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: {a) s ci-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tiic toims of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Security Instrumeni; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with (e gard to the terms of this Security Instrument or the Note without
that Borrower's consent. '

12, Loan Charges. If the Joan secured by this Sezurity Instrument is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the inweiest or ather loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (= uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limiy; and (b) any cams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos< to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refurid /ecluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or expivaiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl : according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security initrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the s ¢y, specified in the second pauragraph of
paragraph 17.

14, Notices. Any notice to Barrawer provided for in this Security Instrumen’siial” be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. Tae rutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notic (6 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender »vh=n given as provided
in this paragraph. :

18, Governing Law; Severability, This Security Instrument shall be governed by federal lZwand the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security {nttrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instruincau or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Insirument and the
Nole are declared 10 be severable. ‘

16, Borrower's Copy. Barrower shall be given one conformed cupy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficiat Interest in Borrower. If all or any pari of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, al ils option, require immediate payment in full of all sunw
secuved by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. N

If Lender exercises this option, Lender shall give Borrowers notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
1his Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Insirument withoul further notice or demand on Borrawer.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} § days (a1 such other period as
applicable law may specify for reinstatemeni) before sale of the Praperty pursuant to any power of sale contained in this
Security [nsirument; oy (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument nnd the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (c} pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys® fees, and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's nghis in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsiate shal! not apply in the case of acceleration under paragraphs 13 or 17 '
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ADJUSTABLE RATE RIDER

(1 Yerr Treuasury Index—Rate Caps)

LY

THIS ADJUSTABILE RATE RIDER is made this 30TH day of MAY , 1989 ,andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Securily Deed (the
+Security Instrument’’) of the sume date given by the undersigned (the “Borrower"') to secure Borrower’s Adjusiable
Rale Note (the “Note*’yto FIRST OF AMERICA BANK GOLF MILL, 9101 GREENWOOD AVENLUE,

NILES, TLLINOIS 60648 {the **Lender') of the same dale snd covering the property described

in the Security Instrument and located at:

4439 NORTH MOBILE, ClllLA(.On_r‘l'pl'.‘hlAligr}“!] 60630

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE B0ORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADRDITIONAL COVENANTS. (n addition to the covenants and ugreements made in the Security Instrument,
Borrower and Lesder Turther covenant and agree as follows:
A. INTEREST RATL AND MONTHLY PAYMENT CHANGES
The Note provides for'aninitial interest rate of 10 . 12 5%, The Note pravides for changes in the interest rate and the
monthly payments, as <o ws:
4. INTEREST RATE ANI» MOUNTHLY PAYMENT CHANGES

{A) Change Daies .

The interest rate I will pay may/chinge on the first day of JUNE 1ST, .19 94 | and on that day

every [2th month thereafter. Each Gase on which my interest rate could change is colled a ‘'Change Date.”

{(B) The Index
Beginning with the first Change Date.mg-interest rale will be based on an Index. The *‘Index'’ Is the weekly

average vield on United States Treasury securites adjusted 10 a constant maturity of | year, as made available by
the Federat Reserve Bonrd. The most recent Index figure uvailuble as of the date 45 days before each Change Date

is called the *Current Index.'*
If the Index is no longer available, the Note Holde:will choose a new index which is based upon comparable

information. The Note Holder will give me notice of 'his vhoice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculaid my new interest rate by adding TWO AND THREE
QUARTEKS percentage points { 2,750 %) to the Current Index. The Note Holder will then round

the result of this addition to the nearest one-cighth of one percenipge point (0.125%). Subject to the Hmits stated
in Section 4(D) below, this rounded amount will be my new interest rzie until the next Change Date.

The Note Halder will then determine the amount of the moninly peyatent that would be sufficient 1o repay
the unpaid principal that 1 am expecied to owe at the Change Date in full on the maturity date al my new interest
rate in substantislly equal paymeats. The result of this calculalion will be thede amount of my monthly payment.

(13} Limits on Interest Rute Changes

The interest rate | am required to pay a¢ the first Change Date will not be greater than 120 125 %% or less than
8.125 %o. Therenfier, my interest rate will never be increased or decreased o any.cingie Change Date by
more than two percentage points {2.0%) from the rate of interest | have been paying for the preceding 1welve months. My

interest rate will never be greater than 15.125 %,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of viy new monthly
payment beginning on the first monthly puyment date after the Chunge Date until the amount of my monthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belore the effective date of any change. The notice will include informution rectuired by law 10
be given me and also the title and telephone number of u person who will answer any question ! may have regarding

the notive,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Iransfer of the Property or a Beneficiul Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is
prohibited by federnd law as of the date of this Security Instrument. Lendet also shall not exercise this option if:
(1) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferec
as if 1 new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccuri-
ty Instrument is nceeptable to Lender,

To the extent permitted by applicable faw, Lender may charge 4 reasenable fee as a condition to Lender’s con-
sent 1o the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is aceept-
able to Lender and that obligates the transferce 1o keep all the promises and agreements made in the Note and in
this Secarity Instrument. Borrower will continte to be abligaled under the Note and this Security Inscrument unless

Lender reieases Borrower in writing.

MULTISTATE ADJUBTABLE RATE RIOER — ARM 8.2 .- Single Farnily — Fannis Mae/Freddia Mac Uniform inairument
€ - B22A swa VM2 MORTGAGE FORMS + (313120 8100 + (80018217201

Form 3111 a8
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