dated the same date s this Sevarn’s Instrument ("Note''), which provides for monthly payments, with the full debt, if nor
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MORTGAGE
THISMORTGAGE S‘S"Lumy !us!rumcm({ls Ivenon ... M’ /_ZL’:J ------------------------------------------- .
19,89 The MO gagOr is ... 480 MES J.. CARMODY AND ROTH..J.. CARMORY, bis. wife..
........................................................ ("Borrower™). This Security Instrument is given (o . .
L-BROGKEIELLDL. LERAL..BANK. .FOR.SAVINGEG.. ey whichs nrg.llll!u.l mdn.\lslmg
under the laws of TUA UNITED  STATES. OF.. AMERICA and whose addressis o
. SO009 COEN. AVYENUL,  BROUKELELD . LLLINQLS . 6051 3 . ("[.cndcr")‘
liurrum.r owes Lenderddirprincipal sum ol .ONE.HUNDRED...'EHQUSAND. .AND . NO/LLlO00~=r—cm-rmnmrm-~

Pollars (U.S. $.1.0.0.,000...0Q....). This debt is evidenced by Borrower's note

paid curlier, due and payableon L JUNE L2008 This Security Instrument
secures to Lender: (a) the repayr.ent of the debt cwdtmed by the Note, with mtc.ru.l and all renewals, extensions and
maodifications; (b) the payment of all oiner sums, with interest, advanced under paragrapin 7 to protect the secunity of this
Security Instrument; and (¢) the perforesarce of Borrower’s covenants and agreements under this Secunity Instrument and

the Note. For this purpose, Borrower docs hershy mortgage, grant and convey to Lender the following described property
located N .o L0 8 USSP RO P PO PR County, INinois:

LOT 37 IN CARRIAGE WAY BEING A SUBDIVISION OF PART OF THE SOUTHWEST
QUARTER OF SECTION 19, TCWNSH(P 78 NORTH, RANGE 12 EAST OF THE THIRD '
PRINCIPAL MERIDIAN, ACCORDING TJ THE PLAT THEREOF RECORDED MAY 19,
1964 AS DOCUMENT 19131201 IN COOUK ZOUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 18-19-306-ulL

Q0
&
N
o
S
PROPERTY ADDRESS: 161 CARRIAGE WAY; BURR RIDGE, ILLINOIS 60521 é?
o

|
L7114 $15 .00
Taiall TRAN 0517 04/09/87 19:05:00
#1370 A B9 D=L
CHK COUNTY RECORDER
—f O
-§0-263565
Shich has the address of ... 161 CARRIAGE WAY .. . . ... .. RN BURR.RIDGE. ... .. ITVUUIN ,
(Street) [City]
Miimoas ... ... ..6052L. ... (“Property Address');

[21p Codel

TOGFITHER WITH all the improvements now or hereafter erected on the property, and all easements, nghits,
appurtenances, renats, royalties, minerat, 01l and gas rights and profits, water nights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security lustrument. Allof the
foregoimng is referred toain this Security Instrument as the “'Property.””

HORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to

rorigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower varrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SFCURITY INSTRUMENT combines uniform covenanis for national use and nop-uniform covenants with
timited varutions by jurisdiction to constitute a uniform security instrument covering read property .
< -7
e
—

Form 3014 12/83

ILLINOIS—Single Farmiiy—FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE MORTGAGE LOAN RIDER 9319y 1y

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICIHCONTAINS A
PROYISION ALLOWING FOR CHANGES IN THE INTEREST RATE INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECRFEASES IN
THF INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This aider s made thes 19 .89 andd s incorporated into and
shall be decmed o amend and supplement the Mortgage (the “Security Instrument”™ ) of the same date given by the undersigned (the
“Rorrower™) to secure Borrower's Note 1o BROOKFIFLDR FEDERAL BANK FOR SAVINGS (the "Lender™ ) ol the siune date and
vovering property described in the Security listrument and located al:

Property Address

MODIFIC ST ONS: En addition tothe covenants and agreements made in the Mortgage, Borrower and Leader tucthier covenant
and agree as folluws;
(A)  INTEREST RRATE AND MONTHLY PAYMENT CHANGES:

The Note hasar lrital lterest Rate™ of 9079 Inerest rate changes may oceuronthe P LRST day
of the month beginning on- JUOLY. L, . 1990 .. . amd on that day ot the month every
IWELVE (L L months therdalior,

If the inferest re changZs, monthly payments of principal and interest will change on the . EIRST day of the month
beginning on Q and on that das of the manth every . TWELVE |
maonths thereafter.

{B) LIMITATIONS ON AMOUNT Cf INTEREST RATE ADJUSTMENTS:

The maximum interest rale increase orAserease is .. .. .. 1..9.. percentage points every ... TWELV Emonths. At no
ume during the teem of this loan may the interelt rate decrease below ... 9.0 0. 7 or increase above

(1) INDEX: Changes in the interest ravearzgoverned by changes i animteresi sute mde s cadled the “Index.” The Indevis thie
Contract Interest Rate, Purchase of Previously Occupicd Homes, National Average lor all Magor Ty pes of Lendess published by the
Federal Home Loan Bank Board.

1C) RELEASE:

Upon payment of all sums secured by this mortgage, Jander shall release this mortgage 1o Borrewer. Borrower shall pay a

refease fee and abl costs of recordation.
(D) LOAN CHARGES:

Tt could be that the Toan secured by the Security Instrumend #0sabject toa law which sets mavimam loan charges and that
Liw s anterpreted so that the anterest or other loan charges collected crdo®e collected in congection with the loan would exceed
pormticd lmets. Wthisas the case, then: £A) gny such loan chazge shall be redroced by the amount necessary to redace the charge o the
permidted lumit; and (B) any sums already collecied from Borrower which erve/ded permitied limits will be refunded o Borrawer,
Lender may choose to mike this refund by reducing the principal owed undestiae Note or by making a direct payment to Borrower.

(E)  PRIOR LIENS:

I Lender determines that all ar any part of the sums secured by thas Secunty eastredneni are subject to a hien which has priorny
aver this Security Instrument, Lender may send Borrower @ potiee idenuify ing that lien. Borewer shall prompaly act with regaed 1o that
tien as provided in paragraph 4 of the Security Instrument or shatl prompily secure an ageerimestin a form satisfactory to Lender
subordinating that lien o this Securily Instrumient.

(F) TRANSFER OF THE PROPERTY:

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lends r may regquire (L an increase in
the current Note frterest rate, or {23 an increase in (or reanovid of) the limit oo the amount of any one intdeest e change G there v o
fimian, or (33 a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the optian O sceelerate provided in
paragraph 7.

By sigueag this, Borrgaer agrees to all of the above.

L @‘(—f— il €. B

{
WFrower

JAMES J. CARMOD RUTH J. CARMODLY ™%

Metiopotitan Business Forms {112) 298-0944

Cos cn-.nlll-. and agreements contamed i s Security Instrument, or There s a tegal procecding that miany \I;Ln-lhrg:.lllt—l\lﬂLu;
Lender's rights in the Property (such as a proceeding in bankruptcy, probate. for condemmation or 1o enforee laws or
regulations)y. then Lender muay Jo and pay for whateser is necessary to protect the salue of the Property and I ender's néhl\
in vhe Property Lc}ulpr's actions oy include paying any sums secured by a Ben which has pr:nrx'n over this Security
Instrument, appessing in court, pas iy reasonable attorneys” fees and enterning on the Property 1o Mithe repiars .-\illmugl't
Lender may take action under thas pacagraph 7. Lender does not hive 1o do so. )

. Any amounts disharsed by L ender under this par agraph 7 shall become additional debt of Bartower secured by this
Security lu?tr}uncu(, Unless Borrower and Lender agree 1o other terms of pavyment, these amounts shall bear imterest from
the date of disbursement at the Norte rate and shall be payable, with interest, upon notee from Lender o Borrower
requesting payment.

GGGEI268
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11 ender reguired morgage msurance as a condition of makimg the Joan secared by this Sceunty Instrumsent,
Borrower shall pay the prepmums regquired 1o mantan the mnsurance i cffect anhl cuch Tune os e reguirement lor the
Hispranee termnates i aceordance sith Borrower's and bender s written agrecment or apphicable taw

B, Inspection. 1 ender o ts agent oy make reasonable entnes upon aad mspoectiions of the Properts Tender
shall ge Horrower notice o the tume of o prss teoan taspes tron specily mp reasonable cause Ton the ispection

9. Copdempation. Yhe proceeds of any award or chiom for damages. direct o1 conseguentialom connection with
any condemmnation or otler Wwhisg of iy part of the Propents, or for conseyance m hiew of condernmmation, are hereby
assigned and shaft be pard o § ender

I the event of o tetad takang of the Property, the proceeds shall be apphicd 1o the sums secured by this Secury
Instrument whethier v not thons dues wrth iy ovcess pad 1o Botroswer Inothe event o copatta? takang of Hie Property,
unless Boriower and 1 encer othorsice agree s pang, the siyms secured by this Security Instrement shall be reduved by
the umount of the proceeds mualduphed by the followany fraction () the total amount of the sums secuted inmediated,
betore the taking, divided nyv (b the bur mathet value of the Propesty unmiediatels before the tebang Any balanee shuil be
pand e Horrowet

If the Property s cbandoned by Borrower, o, after notiee by 1Tender 1o Borrower that the condemrios offers to
make anaward or settle a cnm dor damages, Bortower Bnls to sespond 1o Fender wdbinn 30 aavs abter the date the potice s
given, Lender sssuthiontzed to collect and apply the proceeds. at s option, either 1o restonanien ot repant of the Property o1
1o the sumis secarod by this Secunny Bstrument whether or not then due

Unless 1o 1aond Borroser otherwise aeree m wiiing, ans anobcitton of proceeds 1o nonoansd chadlnot evrend on




