%) UNOFFICIAL COPY-

DECLARATION OF SUBORDINATION &9
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THIS DECLARATION made as of this _ 22nd day of May 1989, by
(hereinafter called “"Tenant™).
WITNESSETH:

WHEREAS, Tenant entered into a lease dated April 30, 1985
with TInland Mortgage Corporation . for 1,620 square feet
{"Leased Premises*™) at an monthly rental ot $§ 911.25 and for
a term of _ five years (said lease, as so amended is hereinaftor

referred to as the "lLease"y; and

WHEREFAS, Inland Mortgage Corporation assigned its rights to Wayne R.
and Patricia Meling; and

WHEREAS, Inland Mortgage Corporation ("Mortgagee”) as a
condition to make a mortgage loan on the premises described on
Exhibit "A* attached hereto (including the Leasca Premises), has
requested the execution of this agreement; and

VL~ R/ -

WHELEAS, it will be to the substantial benefit of Tenant for
Mortgagec .o make said loan; and

WHEREAS, (the loan is evidenced by an Installment Note and
secured, among .other things, by a Mortgiage (the "Mortgage*“),
Assignment of Rents and Leases (the “Assignment”) and a Uniform
Commercial Code/-fFinancing Statement (“UCC*}, all of which are

collectively referrzd to herein as the ("Loan Documents ") and are
dated May ___, 1989; aad

WHEBEAS, the Loan [ocuments other than the Installment Note are
collectively referred to s the (“Security Documents"); and

WHEREAS, the Security Cocuiients have been or will be filed in
the office of the Recorder I Deeds of Cook County, Illinois as

fcllows:
DOCUMENT RECORDING DATE DOCUMENT #
Mortgage pune 91, 1967 FIRe3 597
) . ‘ 75 e 2 - S."/j,
7y Assignment j"“L ! ’l !i_ g”iu Lz
« (D.tnt'ri‘ 115 ¥9 ce 1/39
, vee | 17377
E NOW THEREFORE, to induce Mortgagee to maka.said mortgage loan

. upon said premises and for other valuable < ¢cOnsiderations, the
g receipt and sufficiency of which are hercby | acknowledged, the
undersigned does hercby covenant and agrcece as followsd
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1. The Iease is and shall be subject and Gubordinate to
the MortqQage inscfar as it affects cthe real property=0f which the
demised promises forms a part, and to all rencewals, modicications,
consolidations, replacements and extensions thereof; providod,), however
so long as the Tenant pays the rental, as provided in said Lease, ard per-
forms and obsoerves all the covenants and provisions required by said Lease
to be performmed by the Tenant, the Teonant shall have the right of peaccable
and quiect enjoyment and possession of the Leased Premises during the term
of the Lease and any and all extensions thercof.

P pPaul Hansen, attorney at law
is hercby authorized to insert the filing data ot the Sccurity
Documents in the space provided therefor,

IN WITNESS WHEREQOF, this instrument hag been duly executed and
delivercd as of the day, month and year first above written.
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EXHIBIT A"

Unit 1@ in 1625 Sheridan House Condominium as delineated on a survey of the
following described real estate:

Lot A" ir D, J. L. Walther's Consclidation in the West 1/2 of the Northeast
1/4 of Sxction 27, Township 42 North, Range 13 East of the Third Principal
Meridian, in Cook County, Illincis (recorded RApril)l 23, 1971 as document
21458249) bring alse described as Lot 2 in Block 1 in the subdivimion of
Blocks 1 and = >f Gage's RAdditiorn to the Village of Wilmette and of the West
4Q feet UWest o7 and adyoining the West line of Block 2 thereof (n a
subdjivision irn Cecstions 27 avel 28, Township 42 North, Range 13 East of the
Third Principal Mrridian, according to the plat thereof recorded Rugust 28,
1895, as document £209816, in Cook County, Illincis and Lot & (except the
Northwesterly 45 feet! in Antoinette Gage's Subdivision of Lot 1 in Block |
in the Subdivision of ZLicacks 1 and 2 in Gage's Additior to Village of
Wilmette in the Northeust 1/4 of Section 27, Township 42 North, Range 13
East of the Third Principal Meridian, in Cook County, Illirocis, which survey
is attached as Exhibit “"A" o the Declaration of Condominium recorded as
document 25291029, and amereZ by amerdmernt recorded February 14, 198@ as

documant E336E54E togethar wite their undivided percentspe interest in the
commonr elemnents,

-

'“‘axhnpnly known as: 1625 Sheridan Road, Unit Clus Wilmette, Illinois
l/
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