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HOFFMAN ESTATESy¢IL. 60194 -

MORTGAGE

50263107
S MORTGAGE is made this . MIMWohm AND ‘MARY 7. YOLLEY, HIS WIFE .

Idél
19. between the Mortgagor
" LAND OF LINGOLN SAVINGS AR thafprrower ) and the Mortgagee

WHERFAS, Boerower is indebted to Lender in the principal sum

whivh indebtedneis s evidenved by Borrower's note dated
thereof therein “Nowe!'), providing for monthly lnslﬂﬁmygd principal and interest, with the by .I ance of mdxlncdnus

1f not sooner paid, daeaad pavable on

To SECURE to Lenzer The repayment of the indebredness evidenced by the Nete. with interest thereon: the pavmen
of all other sums, with inte/esd thereon, advanced in accordance herewith to protect tlu \uuri!v ut this Mnrt;,.tp.t and

the performance of the covenaris nnd agreements of Borrower herein containe
and convey to Lender the tollowiag described property located in the County of

[llinois-

LOT 516 IN 11TH ADDIT(ON.TQ BREMENSHIRE ESTATES, BEING A SUBDIVISION
OF PART OF THE NORTHWES' 1,4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL JERIDIAN, NORTH OF THE INDIAN BOUNDARY LINE,

{EXCEPT THEREFROM THE SOUTH 40) ATRES OF THE NORTH 60 ACRES OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF 5A12 SECTION 14, TOWNSHIP 36 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN), IN COCK CQOUNTY, ILLINCIS. -« .

o
o
o
g
o

PIN 28-14-111~017

Ll

LipT-01 $14.25
T#A4]  Trat U112 04/09/87 14.47 .00
W25 o wm-39--263177
COOK COUNTY HECOWDER

which has the address of 15128 SPRINGFIELD, MIDLOTHIAN IL60445 -
15tieet}
HHnwis . o e e therein “Property Address™);

[ Conte
and all casements, rights,

ToGgrrHER with all the improvements nove or hereatter erected on the properts
appurtenances and rents ail of which shall be deemed ta be and remain a part of the property covered by this Mortgage
ogether with said property (or the Jeaschold estate it this Mortgage 1 on a leaschold) are

and all of the toregoing, t
hereinatier relerred to as the " Property.™

Borrower covenants that Borrower is lawtully seised of the estate hereby conveved and has the right to morigage
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record. Burrower
vovenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

Form 3814
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UNIFORM COVENAN TS| Bgrb i\ @ frrelo it ;|I=|A' SRS !th P
1. Payment of Prine n rest. BorroWwoe™Shill pfommiuy Py ®1cn” due the ﬁ’rincipnl and  interest

indebtedness evideneced by the Note and late charges as provided inthe Nowe.

2. Funds for Taxes and Insurance. Subject to applicahle faw or o written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payvable under the Note, until the Note is paid
in tull, a sum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments tneluding condominium and
planned unit development assessments, if any) which may attain priority vver this Mortgage and ground rents on the
Property, it any, plus onc-tweltth ol yearly premium instaliments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all ay reasonably estimated inttially and from hime to time by
Lender on the hasis of assessments and bills and reasonable estimates thercol. Borrower shall not be ablignted 1o make
such payments of Funds to Eender to the extent that Borrower makes such payments to the holider ol a prior morigage or
deed of trust if such holder is an institutional lender.

It Borrower pays Funds te Lender, the Funds shall be held in an institution the deponits or accounts of which are
insured or guaranteed by a Federal or state ageney {including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analvzing said account or veritying and compiting said assessnments and bitls, uniess Lender
piys Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time ot execution of this Mongage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an anpual accounting of
the Funds showirg credits and debits to the Funds and the purpose tor which cach debit to the Funds was made. The
Funds are pledged asadditional security for the sums secured by this Mortgage.

If the amount of thie Funds held by Lender, together with the future maonthly imstallments of Funds pavable prior to
the due dates ot taxes, s2sessments, insurance premivms and ground rents, shalb exceed the amount reguired to pay said
taxes, assessments, insvcance premiums and ground rents as they tall due, such excess shall be, at Borrower’s uption,
cither promptly repaid to (Barower or credited 10 Borrower on monthly installments of Funds. If the amount of
the Fundys held by Lender shalt it be sufTicient to pay faxes, assessmenls, surance preniums and ground reats as
they tall due, Borrower shall pay'to'Lender uny amount necessary 10 make up the deficiency in one or more payments os

Lender may require.

Upon payment in full of all sums/secur=d by this Mortgage, Lender shal) promptly cefund to Borrower any Funds
held by Lender. It under paragraph 17 Hercot the Property is sold or the Property s otherwise seguired by Lender,
Lender shall apply, no later chap immedtately peior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the lime of application as a creait against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereot shall be pppiied by Lender first in payment of amounts pavable 1o Lender by
Horrower under paragraph 2 hereof, then to interestazable on the Note, and then to the principal ol the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Horrower shuail pertorm all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a hien winch hin priorty oser this Morigage.
tncluding Burcower's covenants (o make payments wheedre, Herrower shall pis or cause 1o be pand all tises,
assessmeits and other charges, ey and impositions atteibutab’e o the Property which many st a priorts over thas
Murtgage, and leaschold payments or ground rents, ifany.

S. Hazard Insuranve. Burrower shall keep the improvemenis/nos existing or hereatter erected an the Property
insured against loss by tire, hazacds inclnded within the term “extenided coverage’ . and such ather havzards as Lender
may require and in such amounts and for such periods as Eender imay reguiqe.

The insurance careter providing ihe insurance shall be chosen by Borrowesabject to approval by Lender: prosided,
that such approval shall ot be unreasonably withheld. Qb insurance policies and rencwals thereol shall be i a lorm
aceeptable to Lender and shall include a standard morteage chatise tn lavor oo Gl o form acceprable to Lender
Lender shall hase the rght to old the policwes and senewals thereol, subsect to theerms ot any montease. decd of o
oruther securnity agreement with a lien which has prioriey over thas Mortgagy.

In the event of loss, Borrower shall give prompt notice to the isurance carrier id_Lender. Lender may make
proot ol loss it not made promptly by Borrower.

It the Property is abandoned by Burrower, ar it Borrower fails to respond o Lender withis 20 days from the date
notice is mailed by Lender to Barrower that the insurance carrier offers 1o setile a claim for inscrangce benelity. Lender iy
authorized o coltevt and apply the insurance proceeds at Lender's option either to restaration o repaes of the Properiy
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property; Leasehulds; Condominiums: Planned Unit Derelcpments. Hor-
rower shall keep the Property in guod repair and shall not commit waste or permiit impatrment or deteeiGration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a Jeaschobd. I this Morgags is onoa unit
in a condominium or a planned unit development. Borrower shall pertorm all of Botrower's obligations under the
decliration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tinns of the condominium or planned unit development, and constituent documents,

7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or it any action or proceeding is commenced which materially aftects Lender’s interest in the Property, then
Lender, at Lender’s optivi, upon notice (o Borrower, may make such appearances, disburse such sums, including
reasonable attorneys” tees, and take such action as is necessary to protect Lender's intecest. I Lender required mortpage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in etfect until such time as the requirement for such insurance terminates in gecordance with
Borrower's and Lender’s written agreement or applicabie law.

Any amaunts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebledness of Borrower sceeured by this Mortgage. Untess Horrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice frum Lender to Borrower reguesting payment thereof,
Nothing contained in this paragraph 7 shatl require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and imspections ol the Praperty,
provided that Lender shall give Borrower notice prior o any such impection speciiying reasonable cause therelor
related to Lender's interest in the Property.

9, Candemnation. The proceeds of any award or claim for damages, direet or consequential. in connection with
any cordemnation or other taking of the Property, or part thereof, or tor convevance in Lica ol condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has pricrity over this Mortgage.
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